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P RQH/FRIPMSDHGMP [GHGE. DP DMUMY YRMR WHER RSIVP HP EHY 7 KHUMWEXUIQABGYHIDQG&R RS P DNANY HIRWOH\KSSRWGE SUQAIG HBRNRQE CEYHMIQ)
P DAUDY\WDAHSURGEGE \WH3DED-RKQIV0 DN ) XQG ,(F  DQRQ SUR IWRLSRIDINRD \KH30 DN ) XQG  7KHO DNANY ) XQGSURGFH/OGGEX VILMP HIRU3CED
- RKQIVDMRIIOMBYIMRQFRP P HIADY LQDEIMROVR RKHUBIIGG EXLERCQ) DRIV \KFK DYFRQIKP HUUAMDLUAK $ @GRP HIMFE &RP SO RZ QHG DG UDRKMHG 308D RKQIV
WANEXUDQN DUH UHTXULHG R FROQUEXMD SHAHQIIHR \DBVVR\KHO DM ) XQG 7 KHFRQUBMRQSHAQIHZ DY [URP -0 \MRIKO D ICRUDIQ) \R
1Q-XH TKHFRQUEAWRQSHAQWIW/IQ — OOG ZHM  DGG VASHAYHD ( IIHAWHDAMKHELQQQI R IMVDD \WHFRQUBEXWROSHAHQRI HVR WH

0 DINANY ) X@EGFUDHE\R

5 RARXUDQAGYHOP DAY SIRIUIP VAR HAKHGHDYHY DUDR HIAK BWEXUDOAP ENQJ H WMYHXVHR MBI HIMG SUQAP DMUIDY LQGUHRANP DADG MRUH R GRRUFRXSRQQ)
7 KHEADP DINHMY HIRWDOR LGFOGHD YDUHW R ARP P XQW RUHQMS DRV Z W VAKRRY VSRIWWWIP VDG RKHURJ O] DARY |, QP DINHNVIQZ KIFK 308D- RKQVKDVD

M QU FDQMBUAHAH GFADCP DAY HIRWDUHVXSSBP HOMGZ W DGR DG \MBYIMRQ DGYHINIQ)

. HSURVGHERN &RP S0 RZ GHG 0G| DGR UAWEKUDONZ AN FDBERIV RAKHSXURKDHR XQRUP VOQG SURP RIRCDCW VDG SUH D5SURYHG SUQAP DUNAY) P DMIDY : H
DOR SURYLGHAUHFAWP DN \HYIFHAR&RP ST RZ QHG 0G| UDGFKIVHG URMIXUIQVXMQ) FXNRP HULQ RUP DIRQIDKHIMGE RUSURSUHBY SROAR \DBIWMKGRBI\  HH
&RP S 2 SHIDIRY/+ 3RQNR 60BI7HKQREI\

: HKDHGYHBSHGDM WP B\ Z KIFK DERP BN 3 08D - RKQIV UHEXUDQARMRP HY DUHCEGIVR SOFHRGHY RQ WHYIDWHIQMHA: HUHFRHYHDSHAHQW HI HHEDHGRQRQ
QHVBBVI P GRP B | IDQRKVHHY LQDSAMRQWR UR DOV | RAKLY \HYFH

QLRMPEU  ZHEHIDQRIHIQ RAUPARP HYWHRSSRUMQU R SXUFKDHD UHBDEEGIIUWDEG 305D&0E  WDNDQEHSXUKDHGIQD) GHIRP IQDIRQEHEHD
DG 7KH3DSD&DWGP D EHUWEHP H3IRUGHIYHY FOW RADQGRQ QCHRUEHY DG LY DFR-BMG DAKEWEQAD DIBCSD- RQVWEGWRICS 6 WKIXIQN

&RP SDQ 2 SHDARYY

5 HABXUDQ/B HARQGHD $ WSLFOCBCED- RKQVUANIXUIQAP SER VD USKEXUIQAP DI HJ RHRUE R DAMMEQAP DOHY DGOSR IPDMD W KRXD WP P HP BHY P RWY
R ZKRP Z RINSDWWIP H 7 KHP DD HLYUAGRMEGI RAWHA \R @ RSHIROR \WHUMEXIDQAIGGP DQUQQ) &RP ST FABEQKHERSHIDIY WEQELB/ 7 KHRSHDAY
\ABQEDLG/ DOG RKHUBARXUAHY DIHFRQBLCHS LODFRP SURKHOUYHRSHIDIRQY P DQMOMKSSTHE\R HIFK UAKEXUDQA - HVHHNVR KILHH SHIHCRHG UEXUIIQNP DD HY DOG W
s@wmmsmmmmqgl RORSHIDMRQVDQGP DOHIDON.GY OQGP RIYDMOGUHBIQWHP B SIRIAQ) RSSRIMQWAY| RUDGYDGR-P HADGG SHURUP OQFH EDFG I LQDGRDD

: HDORHP SRR GUHARYR RSHDIRQYZ KR DUHUAERMEBH RURHIFHQ) DODHIIHR VAYHR&RP ST RZ GHSUANEKUIQN 7 KHHWEP P HP EHY DUHHII LEGIWR HOLD
SHIRP DFH EDHGI LCDGADARHRHY

7UQQ) DQG( GFDIRY :  HKDYHDG-S0MW HWA-GFDAG\RWIQQ) DOGGYHBSIQ) WP P HP EHY DvZ HOD/DRMMIGY Z MG UMEXUIIQARSHIQIV : LW UILRIORQQ)
GFDIRQY/CFRWMKHARXQUN  Z HDMFCSCEGIR WAQQ) P XASGIRSHDRYGUQ GZ SIRIUP RUSIRGEWQIRGAIRY : HSURYIGHIDROMMWAQQ) WP \WUHE VEH R
DOGWUHQE VO WMWHRSHIQ) R D) &RP S0 RZ GHGRUN RS UEXUIDABTXHG) DABKEFH 2 SHIDNRQ/ SHYRIGHD ERK FRISRIDMDQG | UDGHAVH FRP SBIMRXU

P DEIHP HOMEIQQ) SIRIUP DGR JRQ) GYHESP HYBURIUIP VIQZ KIFK LOMKRNRQLY JLYHQRQDEDSHWR RXUM WP VOGGRSHIDIRYY 7 KHSURIUP VIGFOGHKOB/ RQ
WIQQ) DOG\RP HRDWIRRP LOXMKANRQ DATQRSHIDICY 308D- RAQVUMEXUIOAR D&RP SI) FHWLHG JHHIOMIQQ) P OIHU 2 XUWRQQ) I((FOGYQE WP PHP B
RUHQENRD LQ WRHDQGGHIVHY WIQQ) FRUHP DIHP HQANGYWRQQ) G SIRGANRUSIRIUP 1P SBP HAUBNRQDIGRYIRQ) GYHBSP HAEDSRIUP V

3ROMR BDBI7THKRRI\ 3RO \DBIWKQREI\  RXUSIRSUHIY 352),7 6\ WP 70 VIQSOFHIQDIGERP HAE WIEWRDOB 08D~ RKQIV UAKEXUIQN DOGLO\KEWEQND DD
308D- RKQVLQMIDIRDOUAEXION © HEHIHHWMAMKQRB\ | CAQBM/| DAMIDQGP RHCARXUDMRGHMNG DIGSUAQ) UHSFHYSCBHZ RUN DQG DEBZ VAKRHUAXEKUDQNY
P DCDIHMR EHWUP RQURUDGE FRQURO RRG QG MERUARWV © HEHIHYHWH352) ,7 6\ WP HIKDQRHY UMEXUIDAGYHCP DUNHNY FOSCELOMAAMRKIK \WHGYHESP HOAR D
EEDHFRIEQQ) LG RIP DARYROPXRP HYDG\WHUEX 1Q) KIEWZ W UASHAMR RUSIRSEN  3RIQ) FCECEONY DI XV\R REBQUANIKIIQARSHIDACY LQRP DIRQ
WHIE\ 1P SUIRMQ) WH\SHHG CFRXUR DQGHIIFAHA R UANIXUDQABGYHOERING) ' XU ZHIQNRAGDQE JHHDIRQR \WH352) ,7 6\ VWP \R\WHGRP HAWF DG
LQMIDMRIOBOSD- RAQIVM P 7 KLY XSEDME YHWMRQZ DV G GHER LP SURYHRSH.DMRICH | LALHALHY DAKH UKEXUIQABYHIDOG P SUIRYHRXUGDIBFRIPRNRQSURAHY © H
H SHAAKHXSEDMG352 ) , 7 6\ WP \R EHLQANEDGLQVKEWERNID COERP HAF &RP SI) RZ GHE QG IDGRKMHG UAMIKIQVE, P LG



5HSRUNY O DOIHP HUADMRP SDQ RZ QHSUWAEKUIDQVHYCODM/GI0 WBSRWR \OBY FDK G-SRUWDQGRSHD FRIW 3K\ FDOQYHQRUHVR DO RRGOQGEHYHDIHIAP V
DHIN-D QUKW

-ROMHOMH : HRSHDM  &RP SI) RZ GHGUAWEXUDQN XQEHNE R NLQAHOMUHDUDQIHP HON 8 QGHUMHILWWUDQIHP HWZ HRZQ R 308D- RAQVUAADXUIOV
GFDAGLO1 RWHDI LLILAD : HHIMIHGLORWHVHFROG DUDQIHP HWBUK) IQZKKZHWBGG RZQGUKSI) &RPSND RZ GGUANKIQVGFDMGIQ7TH DY/ : H
Z LQFRQIMXHVR HYDOOM | XURHUNRLQAYHMUH DU HP HIVRQDQLQAYIGDCEDMY DY RSSRMQMY DUV

+RAVR 2 SHDIRY/ 2 XUGRP HIF WAKEXUDQNV DHRSHOVHYHRED VDZ HHN WSLFDD | URP DP \R DP 0 RID WURIK 7 KU DP W DP R)

) UG DQG6DME DG ROR SP ROBXQD

) LDQFKLH3 LRILDP

* HIHDO:  HFRQIMMHWR DMEPWUDCRKIVHHYZ LW\ QU LFDQABMEXUBQADQG WABECH SHIHFH : HFRQUGHURXUI UDGFKIVHH/AR EHD YBCEDWR - RXUM VARP S/ FRQIOXHG JURZ \K DQG
EHIHYHRXUHDMRQKLS Z IW RAUN IDFKVHHYVIRRG $ VR * HHP BHU \WHHZ HH [ UDGRUVHG 305D - REQIVUAKEXUDQVRSHDNY 1Q  WEAW \WH' PR
&ROPHED 3XHW5IFROG FRQUHY DG [ IDROHE3HIHAVBL | DUAKEXUDQVRSHIDAY LQWHS QWG. LQIGRP $VR ' HHPBHU Z HKDYHGHYHBSP HQV
DIUHP HOVZ AW RXUGRP HAWF | IDGFKVHHYIRUCBSUR LPDMD  DEAMRD0 IDRKMHS UMKV FRP P WHG\WRRSHOWMUIRIK.  DOGDIBHP HQVIRU DEAMRID
LQMIDIRDO UFUVHS UAKEXUIOMAR RSHOWURKIK 7 KHHFDQEHQR DAXUIGFH\WDADTR \KH/HUEXUDQN Z LETEH RSHIHE RAKDANH GHYHERSP HONAKHSOINHNVRI LOWH

GHYHBSP HQA P HQVZ LOEHDFKIHYHG 7 KHHOUHQR | RUP DOGHYHESP HAD UH-P HQWI RUINDGRKIMVHG 3HIHAVBL] | DUMKIXUIQN DG Z HOQMASDMRSHAQ) P LQP DOBHIHAW
31] ] DXQWILQWHI XWUH 2 XUSDQIR DMEFNGH. [WDCRUVHY DOGVRZ RINZ W H MM [WDCRAVHY \RRSHYGHZ. 305D- RAQIVUANIXUIIQVIQWHS QUNG. LQIGRP * XUKQ)
GRP HIF

DG LQMIDIRIO | UDRAVHG 308D RV AN Z HIHRSHIHG DGR R3HUHABL | DI UDGRKIVHGUANEXUDQVZ HIHRSHGHS 2 XUI DGRV KDYHFRQHWG — 3HUHAW
31] ] DUMEXUIQNM\R 3 05D- RV UAEXUDQNMGH

$SSURYDO ) UDGFKVHHY DUHCSSURYHE RQWHEDMYR \KHCSSTFDQAV EXMGHN EDANJ URKQG UMAEKUDQARSHLDIY H SHIHIPHDQG LGDGADOBARXUAHY © - HVHHN T UDGRKMAR/AR HOAMU
LQR GYHBSP HADI UH-P HOVI RMQIGIRUP XOMSBIBABXION © HUTXUHWHI UDGROHHWR HAK-UFRP SBIMRXUMIQQ) SIRIP RUR KLUHDI X@WP HRSHDRUZ KR FRP SBIM/

WHWEX Q) DOG KDY HKHUDQHMXUN LOMANRNKH UL KYMR CFTXLUH D HDAN LOAMNQWKHI UDGFKLVHRSHDNRD

' HYHBSP HQADQG) WDFKVHS JUHP HQV : - HHMULQR GHYHERSP HQADI WHHP HQWVZ W RXUGRP X | IDRKVAHY | ROWHRSHQQ) R D\GHALLHGQXP BHUR URAEXUDQVZ \WIQD
HICHESHIRGR WP HDG\SHAI IHEIHRIWSKIF DHD - 8 QAHURXURXUWHAXBRERG GHYHBRSP HADI UHHP HQMKH I IDCRKVAHLY BWDAUBHGWR SD DAKHWP HR MJQQ) WH
DJUHP HIAWDQRQ UH XQIE®II FHR | RUMGH | LIXABRXEXUDONDG IRUDQ  DEAWRDOHWEXUDN 7 KHQRQ UH XQETEG | HHLY FUHAWMS D DQXWAKH \WNEDUG

| WBCRKVHT HHSD) CEGIR XV XSRQMIQQ WH I UIDCRMVH DI UHP HOWVRUD\SHALLLF GADIRQ * HHID® D1 UDGAKIVAHDI WHHP HQAWH HRXWG Z KHQ DI IBQRAVHHVHRXUHY DEFDNRQ

2 XUPXUWHQNABREDE GRP BN | UDGRKVH DI UHHP HABURMGHYIRUDWLP R W\ HOY/ Z LMY RCHWR\ HOUUHHZ DORSWRQ DRGS0 P HOAMRXVR DUR DWVIHHR R \DBV 7KH
PXUHAD) WHHP HQADYZ HODY\XEWERQADD DOH MY | UDFKMVHDRIUHHP HOV SHIP IWXVARLCRBDHWHUR DBV IFHXSWR - R \OBY 7 KHUR DOV | HHFDQURMEH LCRHDVHG\R DD
P RAQN UHDMMDWHSHAHQRIHUR DOV | FHWHRLOH T HFWRUGHZ | UDQRKIVHY

: HKDYHWH W KR WP LCDW D1 UDGRKIVAH DI UHHP HOVRUD YDUHWV R BHDRQY LGFXAQ) DIUDRKMVHHV I OUHWR P DNHSD P HQVZ KHQ GAH RUIN IOUH R DEHHWR RUSRTAH/
DRGWEEGY 0 DR WM IDRKMH@Y. VAP WHEH QN R DIUDFKMVRMR WP LODMRUUH XVHWR UHHZ. DI UDGRMH

* HRSHZHS RXUI LLWWUDGRKOHG WAAEX DQARAN GHRHS QUG E\BIM/LQ - HEH LCGHLQMCDIRIOP DNHANMR EHDTP DNV RANGHWWHFRQUXRXVS QMG 6\BIM/LQZ KLFK Z H
KDYHHWHUD GHYHESP HOAZI UHHP HWRUDP DU UBGFKLVH DI UHHP HWZ W DI UDRMAHI RAWHRSHAQ) R DAGHRILHGQ®P BHUR WAMIXUDQNZ MQDGH LAHGSHIRGR WP HOGG
\GHA LHGIHRIUDSKIE DD WHIH RIH DFRXQU FRXGEHAYIGHELQR P XAEBIP DNV 8 QEHUDP DM UDGRKLVHDI UHHP HWKH | UDGFKLVHHKDYWH U KR VKE UDGRKMHD
SRMRQR \WHGHYHERSP HYWR RHRUP RUHVKE WDGRKVHHYCBSIRYHGE XV 8 QGHURXUPXUHAKBEDG QM DR DOGHYHERSP HADI UHP HQWH FHBWRUH [ L DQG$ MANDLQ
Z KIFK \KHLQMTO! HAVDUH\KH\EP HDYGRP HUE UANEXUDON  \WWHI UIDGRQVHHLY BTXHGVR D, \RBO HVR SHUWAKEXUIQN DARHP HR \LIQQ) WHDIUHP HW
DG Z KHQ\KH UAKEXUDQARSHDY RAH D) UHHG XSRQGHYHBSP HWEDM Z KIFKHYHUFRP Y1 LKA QEHURXUPXUHKEIEDLSE P DAL UDGRKIVHDI UHHP HOMKHP DXRU
IDAQHHLYBTXUG\R SD. \RBO HVR SHIUANEXIQNRZ QHE DG RSHIDAGE. \WHP DM UDGFKLVHH XQEHAKHVEP HVWP VDKH GHYHERSP HADI UHP HOADQG

| RUHDFK \XE UDGFKLVHG UHAEKUDQN DARHWP HR \LJQQ) WHDIWHHP HDG Z KHQ\KH UMEXUDQARSHQYRWH DI UHHG XSRQGHYHISP HWEDM Z KIFKHYHU
FRP HYILLV

2 XUPUHNEIZEDGLQMDINRICP DRI UDCFKLVH DG GAYHESP HADI UH-P HVSURYIGHIRUSD P HQMRXVR DR DWIFHR R \DBV LFOGQ) \DBVE, \}E DRMHG
UMEXUDQN  Z W QR SURMRQ! RUGRIDH 7 KHUP 0.QQ) \WIP VISSTFEEGWR WHRSHDIRQR LA YIGOOUANEXUION DH\KEWEAD HNXYDBOAMRWHWMP VR RUMBELG
GRP HF | IDGFKLMVHDIUHHP HOA) URP WP HVRWP H GHYHERSP HQADI UHH-P HQWZ LOXEHQHI RIDMG DARKHARDQWIOELG\MP VI RUIHVOQE UR DOMY

© HIDGAQOHUREKIDOVIOWHS QWG. LQIGRP XQEHBHIHAVBL] ] DI GRAHDIWHP HQN Z KIFK Z HHIQH T HAVDANHW HR RUDFDAMMRDL) 7 KHHI WDCROH
DIUHP HOVGL I HJIURP RAMBEDG

LQMODAREDO WDFMNVHDIBHP HOVIOP D WASHAN DOKRXIK Z M HZ P DMIDOG T HHAHY $ SUGASDOA! HHFHIAKHWP R \RHDIUHHP HQAVZ KLFK LVILYH\ HOLY 7 KH
[UDQRKIVHI FHLY .. OSSR LP DMD DAIQH FKDQIHUDMR D/R ' HHPEH DGWHUR DWWDMR  IVARHVEP HDVIQRXUMBIED G LOMEDIR IO
DIUHP HQN 7 KH3HIHRBL ] D\CRP KDVEHHD GAYHBSHG SUGHSDE \WURKIK | IDFKMQI R LA YLGXOOUANEKUDQMVVR MQI GIEFDIRQ! UDGFKIVHHY 7 KXV WHW WP KIRLIFDID
KOG QR HDALYDBQAR RAUGHYHESP HAD UH-P HOVRUP DI UDRMHDI UHHP HOW

;. HKDHHQMHGLQR DAOP MG QP BHUR GHYHBRSP HWDQG | UDERKMVH DI UHHP HQIVI RUGRQ WA MRDOUHWIEXUDQAXQW DG FRQMXH\R DD HRSSRWQWHARH SDOG\WHHWSHY/
R XQW 7 KRVHDI WHP HQVIHHDOD FRYHJYHHYRUDHDY CRARW LD B HAMG I RUGHYHBRSP HOABQGKDYHWLIP VAT THIQ) [URP WHWEQEDG D UHHP HOA7 KHRVHDIUHHP HOW
KDYHCQRWDG DML QU LIFDQAP STIRNRQ RXUUBHYHHY RUHDQQIV

) UDGRAVHS HABXUDQA HYHEBSP QA HSURYLGH DMMBFHWR 305D- REQVI DGRV LOVHBRIY VMY GHYHERSLQ) UMEXUION DQG HYDOOMY \WHSK\ MFDDWSHAL LEDNRQYI RU
WSLFDOUERUDQV ( DK | IDGRKIVHHLY UASROUEBH | RAVHBRNY \WHEGFDIRQ! RUW UAXEXUDQN EXVP XWWREBQRXUCSSURYDCR  UAXEKUDQAEL QDG GFDMRQEDHGRQ
CFRAAELON OQG YIMELDIV R \WHVIMDQG\ELI HMG GHP RIUDSKLE | CRALY LGFOGCQ) SRSXOMRY GHMW LGFRP H DIHDGGWIHLE 2 XUGRP HNF | IDGRAVHH/P D SXUKDHFRP SBIM
QG WRUHHTXSP HYBRNDI HARURXIK DQCBSURYHG\WLLG SOV \KSSTHUXQGHUDFRP P MIRQDUDQIHP HAZ MWHERP S0, QMEDIRI® RXUIDGFKVHVEX. \WHU

HIXLSP HQVURP CESURYHG\MLLG SOV \KSSTHY



) WDGRKOMH/ RDQY 6HBRNG | UDGFKIVHHY KDYHERWRZ H3IXQBVI URP RAMKEMADY &CSMID HIYHY / V8 SUWGASDT | RIXNVHLQWHFROUMKANRQ DG GHYHBSP HVWR \KHU
UMEXUDQN : HKDYHDOR HMHG LR GUQDI UHHP HIVZ MW FHYSEQ UDCRKIVHHAKDVEXURKDVHS UAKEXUDON| URP XV RURMHUI UDGRKIVAHY / RDQYP DEHWR | WDGRKMVHH/WSLFDD BHU
QMBI HGRUI GO DAY Z LW DWEAME DYH I HIQMAWDMR DV HRHP EHU DOGLOP RWWDAY/DHRXUGE WHI L] WU HTIXLSP HONIGMIQIH DQG

Z KHIHCSSOFEG! WHOQG R WHUEX DQADQG\WHRZ GHIKLS LOMMAVIOWH | IDGRKIMH $ W HHP BHU I DOFKMVHEOY/RAMEEQ) \REBG P LR

P LARQR GHABOIQYZ HIHHIP LODMEXSRQOFRQRICDNY | DGFKIV-H YOUCEBILQMMWOMUW/REY (V' R D P LARQUAHYHI RUXFRIBAIEGICP RXQN 6HH 1 RM

R *1 RMAR&RQRICDMS) (DORDOS\IAP HON | RUDGAMRIDOQ RP DIRY

. HKDYHDFRP P W HOAR GG XS \R P LAROWR % %3 DI WFKMH RZ HGFRERDIRY : HKDYHIORAMBGEQ GOOR P LAROWR % %8 DN HHP BHU
Z KIEK LVHIP LCDMGLQFRQRIEDIRY 6H 1 RM  ~ R 21 RAMRERORIEDMS) LCOGRD6\BAP HON | RUDGAWRIOQRP DIR)

) DGR, QKUDFH3 URILDP 2 XUI UDGRKIVHHY KDYH\KH RSSRUMQWY R SXURKDVH YDURXV LQAUDGFHSRIFLHY \KFK DV QRQ RZ GHS DXARP REBIDUGZ RIHMTFRP SHODIRY
MURKIK RAUQKIDFHDIHR 5ON6HYIFVERS 350NGHYIFY [ Q2RAREH)  Z HHWIEQKHSDFCSWHIQKUDGFHARP SDQ. GFDMSLQYHIP XD 5 68& , QXU
6HYLIFH / \@ \ROFFRP P RDMWMYBMGHY %-LIQQQ) Q2 AREH) DWKLLG SDW FRP P HADOIQKUDGFHFRP ST BHIDRSIRIGQ) | X@ IQKUHGFRHIIHWRI UDCRAHY
SDMASDIY LQWHIIIFKMVHIQXIFHSIRIUP $ FFRAQIO WVGE DIWHP HVWIP LDM/RUNR GWI RUIDFOHIQXDFHFRYHDIHZ IMMODWMBHBAP B $V
R' HHPEU DSSR IPDAMD R GRP HIIF | IDGRK\VHUANEXUDQIV KOG R GHE LQXUDGFHFRYH I HWURKIK 5 N BHYIFHY 6HH3 1 RM ~ R 21 RMAR&RORIDAMG
) LCDADOS\BAP HON' | RUDBAMRDOQ RP DIRQ

) WDERMH7WIDQQ) DQGEXSSRWV ( YHY [ WBERKMAHLY UHIXULHG MR KDYH D SUCHSDORSHIDRUDSSIRYHG B XVZ KR\DIW CRRUGD FRP SBIMYRAUBTXUHGWIQQ) SRIUP DGZ KR

GHYRM/KLY RUKHU XTEXMGHA WP HOGGH I RWR WHRSHIDIRQR \WHI UDGRKIVAH BMEXUDQN (| CFK | UDGFKLVH UANEXUIQAP DD HULY DOR UATXLUHG\R FRP SMRXUS.RP SO
FHWLHGP DO HP HOMIQQ) SIRIUP : HSURVGHDR\MWMWEIQQ) U \KUHED VEH RUADQG\WUHHE VO MMHRSHIQ) R DI UDGFKLHH LYKAE R WAKEXION

2 QRQ) \KSHYMRQR WIQQ) VP RARFGE WHIUDROHWOQQ WP 0 XAVXQWUIGFKMAHHY DUHHIFRXUDI HG\R CESRQMIQQ) WRUHIHHIICP DRI HYRUKLUHDI XEWP H
WIQQ) FRRECDRUFHWIHG\R GHIYHUERP S CESIRYHGSIRIUP VIQRGMRWIQGH \MP P HP EHY/DQGP DI HP HWDQEGDM/| RAKHUUAXEKUIQN 2 XUDLHD! UDGRKIVH
AURRYP DQEQRSHYFRP P XQFDINRDZ W WKHI UDRKIVHARP P XQW UHD) 1) RSHIDIY) DQGP DNANY) LQRP DIRQDGQHY. (GHDYVEHE H-QI IIFKMH/DG XY , QMDIRDD
WIQQ) VP RARBGE RULQMEIDIRIOAARUR WRQQ) DvZ HOD/UHILIRIOGUARY DG QM DIR ICBMGHN P D) HY DA GHGVR\GHALLLE | UDGRKIVHHWUMRUEY © H
DOR P DQEIQFRP P XQFDIRQYZ W RXUIUDGRVHHAKURKIK SHIRAF \C WP Z LGHP HAMY VDG QHZ VOWHY

) IDGRAVH2 SHDIRYY $ Q@ UDGRKVHHY DUHUHTXULHG R RSH.DMWKHUS DD RKQIV UWEXUIQN LQFRP SIOGRHZ WK RXUSRIFLHY WEEDB/ DQG\SHAL LFDIRYY LGFOGQ) P DAMYAKK
DVP HX WP V LQIUHEHON P DMIDY \XSSTHY VHYLEHY 1] WU 1 XURKIQIV GRRUDQGMIQY ( CRK | UDGRKIVHHKDY | X@EVFUIRQWR GHALP LGHWHSUFHAR EHRKDLIHG\R LW
PXRP HY

) DFHKDHSGMRY &RXHO: HKDYHD) WDRKMHS GMRY & RXCHOKDNARQIMVR &RP S DG IDFKMVAHUHSUIRHRBYHYR - GRP HINFDD RZ CGHGURAXUIQN 7 KHS GYDRY
&RXACGVERP P IWHY KRG U XQUP FHIMIVR VAW Q. P DINANY) 1G-DV RSHIDNRQY JURZ WK DG RKHUUHBYDOQAMMHY

© HPXUWHQ® FRP P XQFDMZ W DQGUHHYHLGBAWURP RXUIIDGRKMVHHVIQVHYHIIO RP V LGFOAQ) WURKIK WHERP ST 1) UDGRKLVHS GYMVRY & RXQR.O DOQKDORSHIDIRYY
FRQ HIHCFAY D05 YOURXY UHILRICP HHMIVARIGAMSZ W | UDCRQHAARURXI KRXKH HIUDQG SOMASDIROLO DQRSH.DRYH FKOQHERWBLIRNAHI R 1QZ KIFK Q@ HRXY
| UDCRQOHVDOR SOMASDM :  HOWHARP P WWGVR FRP P XQFDIG) Z WK DOGUHFHYICQY ICRXWURP RXUI DGRV U DLEBWR WHYHOHRUIRP \KFK FRP P XQEDIRQVP D)
XGWP DMD \ENH

5HERY DOGYOMQHW3 IR © HFRTBAAZ HND OGP RQMD \OBY DG RKHURSHDAY LG RIP DIRQIURP 308D~ RKQIVI DGRV HKDYHDIUHHP HOVZ LW \KEWBRAED
DB CED- RAQIVGRP HWFE | UDGFKIVHHVSHIP W) XVAR G-ELWABRIRQFDED \WH | UDGRKLVH-MTEDQN CFFRXQIVI ROVKEMEQIDED DD P HIMR XVIGFOGQ) WHSD P HWR LR DY
0 DUNHIY ) XQG FRQMEXNRYY UMN P D) HP HQAVHYLFHY DOGSXURKDAHYIURP RXUBUIQADQG 3 URP RIRQVRSHIDIRY/DQG4 & &HMY 7KV P LI QULFDQ® BHFEHARH
UARXUAH GHHEHGWR SURFHW UHRHLYCEGW LP SIRYHVFDK | G2 DQGP MW DMAKHDP RXQAR . SDIMGHIFFRXQNUHDMVRWHHLAP V) DGRV IHHDD DUHUATXUHG\R
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FKDQHLQDNQAHOMHRSHDNY DIWHP HAGUQ Z KIFK HIP LQDMGDP DOEDRY SXUKDHUHTXLUAP HONDQG HIDMG QRO / RZ HUDHIIHG-EWRAMBOEQ) GAUQY

DVARP SDHG\R DGDEZ HIDYHDIHH | HARYHLQMIRANDM | RUWH RAMBEQ) G-BADOR BHA-GHAQMIA SHOH

@RPHTO ([ SHOH 7KHH | HANWHIGRRP H\ UDMZ D/ IRUERK O

&RP SDLHG\WR

6XPPDY R &RQRIDMS2 SHDIY 5HXW

TRIOWHMVGFUDIG W PIAROL) ARG\ PIORQL)  7KHSUWP DY |CARYLP SR WHGHUDHIQUYHDM/ZHH D

GHUDHIQGERP HIF &RP SI) RZ QHSUANIXUDQNFRP SOIEBIVDBY I RJ DGHFUDHLOI IDFKLVHUR COMYR Q  GHWRDGRHDHLONDFVMH\DBY OGO

(FUDHIQWHBYHR BEFHGUR DOV DUDIHP HOVIQWDAGLQ DG DGFUDHIQFRP P IMOY DG RMHMIBYGHWR GZ HIRKHAHFRIVDGGZ HUHTXLSP HQNDBVLQ
D/DUAKOR RARMAQ WVIXGRNRQIQ@AM  SDMGED RINVANA DQLGRUDHIQUAYHIVIURP LQUKUIGRH UHIMAG VHLYLFHY SURYLGHG\R RXUI UDGFKIVHHY

2 XULGFRP HEH RUHLGFRP H\B HY QG X XOMYHH | HAWR DFKDQI HLQDFFRX QI SUCHSBIG-RIDHS W P LAROLQ IR PIOROL)  7KHGHFUWDH
Z D/SUCASI GHWRWHGHFUDHIQRSHDIYY BAXIVR RUGRP HIMF &RP ST RZ GHSUANEXUDQAHIP HOWSUP DUO WX | URP BZ HMDBY DQGLGRIHDHG FRAVDRRADAG
Z WK RAUUANEXUDQAQMDIYHY FRP SDUHG\R\KH\CP H

SHIRG/IQ LGRBDVH/ LQUANEXUDQAFBVXUH LP SDUP HONDQG GVSRIWRQ RO HY DQG WH LRHDHG FDIP VW UHVHYHY UHDWE R \WH [ IDFKIVH FCBYHLQAXUDRH SURIULP

" LOMMGHAQQIVSHMDHEH RHP® XOWHH | HAWR DFKOQIHLODFFRXQIY SUCHSBIZ HM Q  FRPIGW Q  7KH&RP S M\KDHUEXROH
CARAW LGRUDHG HOQQIVSHAKDHE CSSIR 1P DMD 1Q

S5HMHZ R 2 SHDIMNY SHXWV

" RPHAFARP S RZ QGUAMIKIQNDBVGHFUDIG R PIIRQIQ  FRPSDUG\R PITRQIRMHMPHSHIRGL) 7KV GRUDHLYSUP DUO
GHWD  GFUDHIORRP SOTEGN\IBVIRU

CRPHAF I RVAVIBVGFUDIG 10 W BETRQSUP DU WX IRP D GRUDHIQFRP SOTEGNOBVIRAMH  SHIRG SDMID RIVHAA D
LGFUDHLQDHLIHVIBY YROP HvI RUl DCRKMHXQW QRAFOGHGLQWHFRP SOTEGIVOBYXQWEDAH ' RP HAF | IGFOVHUR DOMVGFUDIG W P IEIRQI P
PIROIQ  SUP DD GHWRWHGFUHDHLO! IDGRMH\DBY GRAMS CERYH DG DQLIGRUDHIQWHEOYHOR UBAEHGUR DOV DUDQJHP HOVIQUDMGLQ

7 KHFRP SOUIEGIVOBY EDHOQG DYHIIHZ HHANOD \OBVIRU 05 I RUGRP HAF &RP SO RZ QHG DQG GRP RN | UDCRKVHG UAKEXUIQVFRQIMMG R \WHI RTBZ 1Q)
<HU( Q&5 <HU( Qa5
HHP EHJ ' HAHP EHJ
&RP SO ) WDV &RP S0 ) IDGFKOH

7RIEDEP HAF XQW HIGR \ HU

( TYDBMQW

&RP SOIEGI\ODVEDHXQW

&RP SOIEGIVODYEDHSHA-QIIH
$YHDIHZ HND \DBY FRP SDUIEGIXQW
$YHDIHZ HND \DBY RKMHUXQW
$YHDIHZ H\D \DBY DOXQW

" RP W | UDQFKLVH DQG GHYHBSP HQWVHHY ((FOGQ) CSSH LP DMD UHFRIQ] HEXSRQGHYHESP HWFDEFHIMRQRUNDGRKVHUAGZ DCDQGWDQIHUZHH - PLARQLQ
FRPSIMG\R P ILARQIQ TKHHZHH  GPRAF IDROHXQWSHIQVIQ DIFRPSIHGR  1Q

' RP HAF FRP P MDY DGRKHAMBY GRIDHS R P LIAORQIRJ IURP P LAROLQ SUP DU® DVDUAKXOR &Z HFRP P WY DBV GHWR ®&Z HJ

FKHAHFRW DOGOZ HUHTXSP HWOBVIQ — DVDUAKOR RARRXUAQ) LY XGURQLQO @M SO RIVANE DQLGFUDHLQUAYHAYIURP LQUKUDGRH UHDIMG VHYLFHY
SURVIGHGWR RXUI DGRV

, QMIDNRIDOHYHHYSUP DUO FRUMWAR \WH3DED- RKQV8 QWGS. LQIGRP RSHIDNRYY Z KIFK DUHGHIRP LCDMGLQYAIMYK 3RXQEV6 WY DGFRHWGWRE 6 CRMY/
R \RLD LQMIDNRIPOAHYHIXHY , QMODNRIDOHYHXH GRIDHG R P I@ROLO FRP SDUHGWR P LAROLOQ DV®Z HI&RP SDQ - RZ CHG UHWEXUDQN
DOGHRP P MY \DBVZ HHEWERQAD® RIVHAA DIDYRIEGIH FKDQIHWDMLP SCRAR P LARQDGLICRHDHSUR DAY/

&RIVDQE( [ SHOHY 7 KHUAXEXUDQARSHDAY P DJLQDAERP HMF &RP SID RZ GHEXQWZ DY IRU  FRSIUGW Q FROMMY) R \WHI RTBZ LY
QlIHHFVD/DSHHYR &RP S RZ QHEUANIKUDQINDBY



I GRWR\DBVZDY  GZHIQ  SUP DUO GHREZ HUFKHHFRWW SDMID RIVAE SRIRQLGFUDAYI RAHYHDOFRHS] | DSIRGENLP SBP HOMEGAUQ) WH
HFRIGTDOWUR

1 6DDUNDGEHHIWZHH — KUKHIQ — UHORMY WHLP SRR DQOFURW \WH EROGLRBDHIQEDHSD. | RIHHICP DD HY/DQG DAMBONP DEIIHY
LP SBP HIMEGAUQ) \WHWILG TXOUMUR WHEARWR GYHIIHRO! L H3\VDOUH/GAHR\KHGHRSDHLQ DYHDI HXQUWOBY DOG LR DHS KHIGK LQKUDFHFRIV
$ GANRID LOFRIHARDZ W WHI LHTSP DD HP HWH D) P HONIQRXGRHGLO- DOT Z HLGRSDHG WAKEXUDQNAEH LQ) GYHY DQGIHH.ICP DI HJUDGG
DAMEQANP DD HJERQVSRMMDD

1 $OHWIQ DGWHDMSFRIWVZHH — KUKHIQ — SUP WO GHWRLGRIDAYIQ@DIRIDSHAQ DG EZ HAKDQDQNASDAG\IBY

T 2FXSOR FRIWZHH  KUKHIQ  SUP DU D/DUAKOW LRUDHG XN DOGIHHIOQAUIDFHFRIVARP B.GHGZ W GZ HADBY

T 2\WHURSHIDY H SHOAYZ HHUADAYHD FROMMIAD/DSHRHQEIHR \DBY ®Z HIQ

" RPHMEFRPPIMODY DGRMHPDUIQZDY  IRU FRPSOUGWR 1Q  &RWR \DBVZD/ RUMDMWIQ  FRRSUGW Q  SUPDUWO GH
\RGZ HJI RRGFRWIGRXUBGE, \KHFRP P IMOUHY SUGASTD FKHAH Z KIFK KDYDI L H3 GRIDUDVRSSRHG\R DI U HSSHFHQIIHP DUKS  DGHFUDHIQEZ HUP DIIQHTXSP HOW
\DBW DG DQLGRBDHIQWHUYHXHY I R LOKUDGFH UHDAMEVHYLFHY SIRIGHGWR | UDGRUVHHY 6 DI DG EHH WDV DSHFHIHR \DBYZ HHUHDWHD FROMAMNEHE HD

\ HOWY 2 WHURSHIDIY) H SHOHVLGRUDHG\R Q 1w Q  SUPDUOD/DWAXIR D P LARQLGAFDHIQRDIP VAW UAHYH/UHDAMG\R \KHI DK
IQXDFHSIRIUP DVFRP SIHGWRH SHAMGROIP VARV DQGEZ HUFRP P MDY \DBY FHMBQRSHDNY FRAVDUHI L] H3LQ@DMH

, QMIDIRIORSHDNY P DULQGHFUDHE\R Q 1w Q  SUP DO GHWREZ HP DILQVDIGLGRIDHG ANIEXNRQFRAVDIRADMGZ W \KHS .
FRP P MDY RSHDIRQ

* HOHDCDQG OGP LQWDIYHH SHOHY/Z HMH PIIRORU R UWHQMVIRU  DVFRP SDUG\R PIRORU R UWVHOAVIQ  7KHSUP DY FRP SRHWR
WH P ARQGHUDHDHWHSUHYRAG P HAMRGHS UANIXUIQVHTE P DI HP HWHIDI QP HQAZ KIFK HIP LQDAMGD@ HUR P DDIHP HYSUMRAO (FOGGIQ*  $ DUGD
UHBARNROLOFRSR DM DQG UANIKUIDQVIHTE P DRI HP HVWERQVHY 7 KHHUHGAIRYYP RIAWDOR VAAKHIGRUP HOBOFRWVIGRAWMGLO  UHDAMGVRWH 1P SOP HOBMRQR
FHABEQUANEXUDQATXDOIN LQAMDAYHY LQAMIGHGWR EHRUHYDOOMDQE P RARUMH DO DOGFROMAMR R WHPMEP HUH SHIHFH OQG FROKGNY | HY/DARADMGZ W
IQUDAYHARIGON RSSRMQUWAYI RULP SURYLQ) UAXEXUIQARSHIDY P DULQY

$ SIRIMRQIRXFROAEGIRM/UFHYIEBIR P LAIRQZ D/WFRGGIO EDHGRORXUHYDODIROR RXUIIDFKMVHEDQSRWRIR DQGSUP DUO UHDMARNSHALLE
B00VI RUZ KIFK FHMBQVAKHXGGSD P HOVKDYHEHHD GH HUHS DV/SOWR | DQRYH.IOY. RN HP HA7 KHSURVIMRQ! RIXFRAEGIRAVUFHYIEGIZD/ P LARQIQ

TKHQW  UAAEXUDQAFRKUH [P SDLP HODQGAVSRIMRQAKDUHZ DY PLAIRQ WBWHYY — PLARQIRU  GRP HAV FRMHGUMMIXIQNDG P LARQIRU
LP SDUHGGRP HANF WKEXUIQN SOMDED RIVHAR D JOQROWHDBIR VYHDS . UEXUDQN 7TKHQV  UWEXUIQNRRXUH LP SOIUP HOWIGE GVGRMRQRKOLIHZ DY
P LEARQ USRI IRU  FORHG UMDV | RO R LP SOUHG UAWEXUDQV DQG DGHARWR IRU  UMEXUDQVWDAZ HH\RTS

2\MHWHHDH SOA/ZHH  PLARQIQ D/ARPSIBG\R  PLARDIQ 7KH P RQNFOGS R SHRSHIQ) FRW R UHBDIRY
FRRW P LIRQSRYIMRYI RUXFRIAEG! WRMVHIFRQVUFHYIE® P LAROR GVGRIMRD IHDAGFRWR RMHUDAAN P LEIRQI RUDFRQUEXNROVR\KH3DED
-RKQIVO DUNHICY ) XQG\R DALARH P Z 1\K FRAVICRXUBG | RUCDIRQDCDGYHWNQ) DQGD \DBVIGFHUYHSIRIUP R HHGR RAUIDGRKMAY 7 KRHH SHRAVZ HM
SOMDI RIVHAR P LAIRQR LGFRP HGHIYHGIURP \WHVHIBP HQAR DOIDOP DWUGKUQ) \WHVHFRQG TXOWMUR 7KH P RQUFOGHESUIHRSHIQ) FRWR

UHBFDIRQFRIVR P LEIRQR QVSRMRQ IHDMGFRIWVR RKHUDAHN R FRIVZ HDJ UHG\R EHDULQ FRQGHRANRQ Z AW DUH XUEMKP HOABDID
FRIFHOQQ RUKHDMSGHIYHY EDJ MMWP VDG P LARQR GAWHYUHIDAGAR D\MIP L QDA YHIERUFRQMPW

" HBUHADARQ DG CP R DARQZ DV PLEIRQ R UV IRU DVFRP UG P LAIRQ R UYHOGV IRU

1 HWQMAIV 1 HFNQMIAWW SHOHZ D/ P LARQIRY DVARP SDUHG\R P LATRQLO DVWHEZ HIRAWBECQ) G-EVWEDDAH DG GZ HH T HAWHIQMWWIDMRQG-BW
ZHHSDWID RIVANA GZ HIQMHNCRRP HIURP LOYHWR HQWV DG | UIDCRKMWH RV UHRHYCE®BILQ

@RPHTO ([ SHOH 7KHHIHANWHIGRRP H\ UDMZ D/ IRUERK DO
/ LTXLGIW DQG & DSIMICE HRXUAHY

2 XUGBAWVARP SIMGR WHIRTBZ 1Q)  LOQWRX\DGY

5 HYROIQ @HR RBHEW

" HEVDARADMSZ KO, ( V 2
2\MHJ

7RECGEW

I AW PXUHMBRMROR GEW

| RY WP GBW

7KH9 , ( VIKLLG SOV FUHAWRLY R RADYHDQ. WHFRXWHWR 3D8D- RKQV

7KHUYROLQ) @HR FUHAWIEBZ VX\R ERURZ. XS\R P LIRQZ [\ DOH SILDARQEMR - DM 2 XWBEQ) EDDGRHVIFFUHIQMMNDN — \R EDLVSRON
RYHH/ RQERQ, QMEDN2 | HHG5 DM /,92 5 RURKHIEDON GYHBSHG DM/ DARXURSIRY 7 KHARP P WY HOVHHROWHXQMGEDDFHWDQIHVIRP R EDAV
SRIQNV 7 KHIGRSP HOARYH , 92 5 DOG\WHFRP P LMY HQVHHDUHGHMP LGHS TXOWM® EDHEXSROWHUMR R VRBCIQE-EWEHAAR HLUQQIVEH RIHIQMBME HY G-SUHADNRY
OGP RWDIRQ (%7' $

&DKIGZ |RP RSHDMRY/GFIDHG\R PIRQIQ)  FRPSUGW PIRQIQ  $SS IPDMD P LORQR \WHGHRUDHLY DMIEXBEGIVR \KH
FRORIEDIROR %96 DvUH GRAGLOWHQHAGFRP HDQGGH HUMGLGRRP HY HYFCBWRQVIQWHCFFRP S0 1Q) &RQRICEDAGEVIAP HYR &DK) GZV DIGWHUP DQQ)
GRUHDHLYSUP DD GAHWRXQ DYRIEGIZ RINGQ) FOSMIDFKDQIHY LGFOQAQ) LRUDHEOYHYR SUSDGLOXIDFHOHRWHWP LQ) R SO P HOVDQGIJHHIDOSUP P LGRUHDHY
LGRS DHG DFFRXQVUHFHYCEBI GHWR DQH WMRQR WHWP LQ) R FRIDAMRQV/R FHMBQIMP V \KAK D/AX WP VKDUZ DIHOQG' 9 1V 1URP 1 WDGRKMHHY DOGLGRUHDHGLOYHQRY
GYHYGHWR DRKDQIHLQSD: P HYWMP \VZ [\ DMI QU LFDQAKSSOHIDNGJHHDE KLIKHUFRP P RAW FRIW SUP DUO® AKHAH




&DKIGZ |RP RSHDIRY/GFUDHG\R PIIROQ  FRPSBGR PITROIQ  SUP DO B GR RXUHSAHG UANIXUIIQNDBY YROP H/ DG RSH.DY
P DULQVIRY

: HUATXUUHFCSABCUP DU | RAMHGHYHERSP HOAMFTXMWRODGG P DQMDEFHR WMEXUIQN \WHGHYHERSP HOMMRYDIRQDQGP DQMDIFHR 4 & &HIMIDUG6XSSRYGH YL/
| CRLOMEY DQG HTIXLSP HQADQG\WHHKDGRHP HOAR FRUERIDMW kP VDOG | CROMY $ GAMRID Z HEHIDQDARP P ROVERNUBXADHSRIUP 1Q' HHPEHU ' XUQ)

FRP P ROVIBFN WBXUADH/R P LCIRQDQG FOSMICH SHAWUWR P LAIRQZ HHIXQEHGSUP DU B\ FDKIGZ 1URP RSHDIRYY \WHSURAHHB/I URP RN RSWRD

H HAMAY QGABURAHHBYI URP GHEVDWIDR) HP HOVDQG DYDLOEGIFDK DQGFDK HIXYDBON

7RID  FCRMICH SHIGWUWOHH SHAAMG\REHDSSIR LP DMD PIARQW P LEIRQ R Z KIFK RH KO Z L@EHDYDLOEGH RAKHGHYHBSP HOMMHBFDIRQRU
WP RGHIQ R WAEXUIQN [GFOGQ) URAMHUBDR-P HOAR HIXLSP HMVDQG CERXVWRGH KDD R Z KLFK Z LOEHDYDLOE® RUA & &HIMY 6XSSRYGHYLFHYDQGFRERDM
UTXUP HQV ' XUQY Z HSTQWRSHDIRUGH. GRP HWE &RP SIQ RZ GHG UMWEKUDOV

$VR' HHPEU ZHKIGEARIDAOHVR P LARY AR DIBZ DFHIRUGREWCIFFRQVR  PLARY : HARGRMDYHDQ DEAMR OB XQAQ)
FRP P AW HQVUHDMWG\R H LMY | IDGFKIVFHEDQ/DN HAHP BHU

7KHYRDGR ' LWHARYKDVDAKRY HGXS R P LEIRQI RAKHKDHU-SXUADHSIRIUP \MIRIK' HAHP BHU $W HHPBU DWRICR P LARQWIMY
KDHEHU-SXUKDHGIRU P LAIRQDADQDYHIIHSUFHR SHMDHVGFHWHUEXURDHSIRILP WIMGLO DS IPDAD P LARQ\KDVIQ

\KDBVIQ PICROWIMVIQ DG PILARQWKIMVSURMR BXEVHIXHAR HOUHOG \MURKIK O DK Z HOFTXUWHG DQDGAWRI0
KDL DATQDIJ U DMFRWR PLARY $ VR 0 DK OSSR P DMD P LAIRQUHP DOV DYDLDEGH| RUBEXUADHR FRP P ROWRAN XQGEHAMY DAKR ] DR

: HH SHRAVWR | XQGWH SOIQQHS FOBAICH SHIGWUY/DOG00  DEAWRDOWDHU-SXUFKDHY| RARHGH VW HYHP RQMVIURP RSHIDMY) FDK | B2 CQGWH P LARQUP 0QQY
DYDDELON X@EHRXUIHR FUEBWUHEFAHS | RUFFMIQRAMEDEQ) GIWHYR FUAW2 XUGHBAZ KIEK LV'SUP DUO GHRWHKDHWEXAOHSRIUP ZD/  PLAIRY
LFOAQ P LAIRQDARADMG Z W % %3 DG RMHUFRQRICDMS9 , ( V DV HAHP BHU FRP STUGW P LAIRQDN HHP BHU

& RIPNOCREQIDIRQ/DQGSD P HONDVR ' HRHP BHU GHE \ HUDHDVIRTRZ V LQWRADG/

3DP HQNV' XHE\ 3HIRG
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( [ FOGVDI UYDOH DWW HOWR P LARQICFOG-GIQRKHIEGQY WP CCHE QWA LQWH FRQRIEDMS EDDFHVKHAAHDIMNG W RAULQMIRANIDM\Z D5 \WDAKHEI H/DIDOQM
\WHHITHAWR UMQ) LOMHNDMY RQI RHFDWMG | XWWUHERURZ LIQIV

: HKDYHFHMMOQRKHURRP P HIADOARP P WY HQVZ KHHSD P HQAW FRQIMI HOAXSRQWHRFRXUWHIFHR . FHMBIQHYHQV 6 XAK FRP P LW HOVIGFOGHWHIRTBZ 1Q) B\ \ HU 1Q
KRB/
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6\IE. GWHYR FBEW 2 2 2
BHELRM DG~ R 31 RMWARERORICDMS) LOGRDCE\BAP HON | RUDCAMRICLG RIP DINRQUADMMG\R FROMPXOCDNG RKMHUFRP P W HOV

7 KHFRQMPWOCREQD) DARQVCERYHH FOGHWHG-BARSHDMY GDH/OJGRKM-UFRP P HADCFRP P MY HQVDARADMGZ W9 , ( V 7 KHWILG SOV FUGVRLY DG OQBRB/R RNV
KDYHDQ WFRXUHWR 308D-RKQV

,P SCAAR , QWARQ

: HER RABHIHYHLQ @MRQKDY/P DMIDD O HARG HIQQIVGAUQ) \WHSDWWKUAH\ HILY 6XEWSQIOLGRU-DAVLQFRIV SDMFX@L® FRP P RAWY OERU BHH W LOKUIGFH
XD DQG | XHD FRXS KDYHD\LI QU LFDQAP STRARQXY

) RZDUG/ RRQ) 6\WP HONV

&HMEQIQRP DNRQFRQEIGHS QWY DOOOHERWSDMAXOLD LG RP DIRQUHIDEQ) | XXUHI LCDGR.OCSHIRUP DRH DG ST/ DOGREVIANWHY/R - P DQIHP HQMVIRZ D
GRNQ) &HIBQI CRRLYFRXT FDXAHCAXDOUAXOVAR QLT HJP DMIDD |URP \WRHH SUMHGLOIRZ DB GRNQ) WEMP HIV 7 KHHI CRRY/LGFOGH EXAIHCRADP NG\R\WH
XEFRUQNYDARADME Z W QM DIRY LGRUDHYLQ SUIRWARG FOEP VERMAY| RAKHERP SIQ WAHD LOKUHG FRYHIIHRUZ WMQWHFDSWWHI UDGRAVHIQAUDFHSURI P
(CRBDHEDGYHWNIQ) SIRP RIRQ/DOGAVRXQIY B FRP SHIVRYZ KIFK P D DGYHYHD O HANDBY Q. SURSANIGE FRIA-SEHYHESP HOVE | RRGLOBMN AR SHINRLY \WH
CHONVR \WH&RP SO0 DOGIWI WFKMAHAR RSHOGHZ. UANIXUDQIWVDQGRSHDMGHZ. DOGH IMMY UAXEKUDQIVSUIR WIE®  LGRHDAHVIQI RRG @ERU XMWY [XHOHP SR HH
EHH W LQMXUDGRHDQGMP LOUFRWY \WHCELOUW \R REBEQLQI HEHQWI URP DEMCDAYH\XSSTHY L GHHEHE KHIGK. RUGMHDH UHIDMG AMXSWRQYRUFRQKP HUFRGAH.QV CERXVWH



FRP P RAW\XSSO HARGRP | DQG SROWFICDRG KHIGK FROGMRQY LQWHFRXQUHVIQZ KIFK \WH&RP SDQ RUWI UDGRKIVHH/RSHIDM \WH\HBRNRQ DG DYDLOEMN R \KBEG!
UMEKUDQANBFDIRYY GHIRMIROR \KMIEBIGDHRUILDGAQ) WPV FROMDQNVRQSHP W) DOGFROMKRANROR UAXEXUIQN KL KHWDQ CQNASDAMS FROXKRNROFRIV WH
KLY \WIQQ) DG UHAIROR P DI HP DG RHUSHIRGEHD FKOQI HYLQFRQKP HABMM GHP RIUDSKLE WHIB/ W LE SOV DOG\WHWSH QP BHUDQG GFDIRQR

FRP SHIY UAKEXUDQV | H3HDODQG WM @Y VIRYHQQ) \KFK P DIWLYDVZ IR/ Z RING) FRGURQY AMY HAKLS WXL HQVDQGRYHMP H DG @ER MR H/LQ YDURXY

P DNHVUAKENY [QKLIKHIUHNXUHG Z IHUDMY 7 KHHI CRRYP LIKVEHHGHADD KOWP | XOR\WHI LQDGRDOYCEMN R 1IDGRMAVIQXQEHUSHHDAGRUHP HILQ) P DNV
GOEQ) WRJIUDMXQUWABRMQIVKDQDQIASDMG 2 XULQMDIRICRSH DR/ DUHKEMAAR DEAWR D0 CRRLY LFOGQ) FXUHER U XOMRQY DG OFMDIRYY GLIHIQ) FXOMBY
DG FRQKP HUSUH HIHIRHY GYHYHJ RYHGP HAB-I XTANRQY/DQG WAKRXUY CELOW VRARXUFHKLI K TXOM QI UHEHV DG RKHUFRP P RAWAVIQDFRWAH | HAWHP DQQHJ DG
GlIHIQ IQMSHBNROR \WHRED) DARQY HABEDKHG Q! UDGFKLVHDI UHP HQNVZ LW LM CDARO! DGRV

MP $ 4 XDOANBMYHDOGA XDOMMYH RERXKUA/S ERAD DUNHAB LN
2 XUGHEVDW HAHP BHU ZDVSUWASDD FRPSIMGR D P LARQRAMBQAQ) SUGH SOCEDIIFHRQ\WH P IAIRQXQHXUWGBYRIQ) MCHR FHAW7 KH
IQMPVADMRQWHUYRIQ) MCHR FUHGEW DV YDULEGIDQGZ DVEDHGRY/ 925 SOVD R EDUVSRQNSUHIG WHHS EDHEXSRQGHEWIGFDK | BZ BYHY ,Q
IRMFPE  ZHHQMMGLQR DQIQMIMAIDM\Z 05 DI UHHP HOAKDABIRVIGHI RUDI [ H3UDMR DVFRP SBG\R/ 925 RQ P I@RQR |GDMY IDMG-EWURP
0OFK RO DUK UBAQ \RDRIRTOYIDHR PICRQIRP O OFK RO DK DG UBAQ R DQRIRTOMOHR P LERQLQO DK

Z W DQH SWDNRQGDMR 0 DK

7 KHH I FAWHIQMANDMRQWHOHR FMHAWQFOGQ) WHIP STAWR \KHLQMBWAIDM\Z D5 DI UHP HQAZ DV /R HHPEHJ $ QUGFBDHIQWHSUVHINQRIAIA
DMR  EDIVSRQVRQWHAOHR FU-AVE-EVEDDGFHRAMBQAQ) DVR ' HAHP BHU DVP MIDMGE! WHIQMFWAIDM\Z 05 EDHGRQSUAHAQMHWDM/ Z RXGKDMH

RILP STRARQLOMIMN SHOHMQFHWWH G-EWEDDQFHLY GWAKDQWH P LARQQRIRICIP RXQA7KHDQQMOP SSAMR D EDUYSROQAFSDHIQIQMMNDM/ ROWHGEW
DARADAMGZ W9 , ( VZ RXGBEH

6XEVERND DUR RXUBMGHNVIVWIQLFAGLOS 6 CRILY $ FFRAQIO | RUHLIQH FKOQIHUDMI OFMDIRYGR GRAKDYHDMI QU LFDQAP STRARQRXURSHIDIY UKV

SKHHFRAV KIMRUFDD UBUAVHOMY W R RXURED RRGFRWDHEMAMR FDRIDD ORMDIRY Z HDOAHU DOMEOY GHP DQGD0GRM-U CRRYWDALHEN RIG
RXUFRQUROS$ VSUHYRAD GVAXWHGLOS5 HXOVR 2 SHIDMRQY DG & UMFISS FFRXQIY) 3RTFHY/DGG( WP DM/ Z HKDYHDSXURKDAQ) DUIGY HP HAZ LW DAMLLEG SOV HOMY %93
|RUP HSDANHQUHRIROR RXU) WDGRKMVHS GYDRY &RXGHO

| ROMHVROISXSRHR BBAQ) FKHAHSUFH YROMV R GRP HANF VWP Z LGHUAKEXUIQN 8 QEHAKLY DUDQIHP HAGRP HAE &RP SDQ RZ GHG DG | UDGRUVHG UMMIEXUIQN DLH
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DMV  PIARODG  PLARQDN HHPEHU 0G HHPEU UASAYHD DOGWHDARADMGIHOMY — PITRQDEG  PLARQDN HHPEBU
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6HIP HQWQRP DARD
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LQMFRP SI) DIRFDARQVR GRP HAWF UAAEKUIQN LVSUP DUO GHWRD  GFUDHIQFRP SOTEGNIBVIRMH  SHIRG DQGOQLGRU-DHLQ UANEKUDQWRBRKUH
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PRHIQI) P ROMSHIRG *( QILEGI( PSR HH  LVHIIIEGIVR SOMASDMIQWH3 OO

3DUMASDIRY $ Q( WLEBI( P SR HHP D BHFRP HDSOMASOIQAQWH3 @D *30MASION B 1100 DY( GRIRY) RP LQDFFREDIFHZ W \WHSIRIMR/R
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SXKRUWR \WHERP P LWH 7 KH&RP P WHH\KDEKDYHVRBIGVFUANROVR P ONHDEGHAMP LQDIRQYZ KLIFK P D EHQHHWOY  RUDGYMEGH RAHDEP LQODIRY
R WH3@D 7KH&RP P WHP D GHBIDMLWDAKRIMY D/IG-ONHGKHIXQEU $ @GHMP LODIRY/DOGG-HMRVP DEHE! \WH&RP P LWHSXUXOQAR WHSUIRMRQVR
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&RP P 1WH \R GHHUSD P H)WR DORUDQ SDWR WH7RED&RP SHODIRQZ KLFK Z RXGRKHZ MHEHSOIGWR\KAK ( @LEGH( P SB HHE WHERP SIQ | ROVHYIFHY
GGG 1 REMWWEEQ) WHIRIRQ) QRGHHUDCHBAMROP D UHGFHD3DMASDOAVFRP SHODIRQIURP \WH&RP ST R DQLP RQABWAKDQWH\KP R L \KH
DBSTFCEGIHP SR P HQ H/SD CEGIE, \WH3DWASDQAZ LK BAGHRARWHIP RQAGHHIBG (L Z \WKRTQ) [URP FRP SHADIRQUATXHG XQGHWHE&RP S0 VRKHU
EHH IVBDQ/ DQG UL WHLGFRRP HV HY/Z KIFK WH&RP SDQ. LV UHTXILHG R Z KR RQWH3 DUASOQAAL CEGIFRP SHODIRY ) XUWHP RUH \WHP LQP XP [P RXQV
ZKIFKP D EHGHHWMGIQM) 3@Q<HU DVKHH@WIGHLGHS L H FF-SWRHI LUWB@0Q< HIUWHP LQP XP GH HUDAY $ @IP RQNGHHIGLQ
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© LW UASHRWR \WHI LUVB @< HOU Ll WHHBRIROLYI LBGRQRUEH RIHBHBWP BHU WHHDRNRQKDTGEHH | HARYH L Z WK BASHRAR\ODY
FRP P IWRQVRUFRQMXE) | HA Z WKWKHILVED. SHIRGEHILQQQ) RQRUD\M2 AREHU O LU Z W UAS-RAR ERQOHY |RUDD. ERQOHVHDGHG\WHIHD WU

© LK UASHRAR DORKHUB@O< HILY L WHHDRMROLYILBGRORUEH R HA-PEHU R DQ FOBQEU HOU WHHBRIRQ\KDTEHH [ HAYH L Z W
UASHRAR\DDY  Z LWKKHI LWAMED. SHIRGEHIIQRQ) RORUD\MI-0QMY R \WHIRIBZ LQ) FOBQED HU SIRVIGHS KRZ HYHJWDAQWHFDHR DQHZ ® KILG

( ILEBI( P SR HHRUDDHP SR HHZ KRG ® BHP HOQ( MILEGI( P ST HH 31 HZO ( WLEGI( PSR HV LI WHHBRMRQLYP DCHZ MO @D VR WHM
WH EHTPHL HZ O ( @LEGI( P ST HY/ \WHHBRMRQ\KDTEHH | HRAMYHZ LW WHI LIWED. SHIRGEHILQQQ) RORUDNAMMHI LIAED R \WHIRWBZ LQ) P RQN DG LL
Z W UBASHRAR ERQOHY | RUDQ. ERXVHDHS | ROWHFDBOEU HOUEHILQQQ) RQ-DQMY R \WHIRTBZ L) FOBEIN HDU SURVGHS KRZ HYHU WDNQ\KHFDHR
1HZ® (@LEBI( P SE HY UL WHHBRRQLVP DHZ MO @ VR \WHEMWH EHFIP H1 HZ O ( @LEGI( P SR HVOEGSURM2 RFEHU  \WHDWHHBRIRY
\KDTEHH | HRMYHZ LW BASHRAR D). ERQVHGHS\WHID WL

2 FHOQHBRMRQKDYEHHQP DCHZ LW UASHRAR\DDY  FRP P WIRQY FROXEIY | H/DOGERQVGH HUDY KD DIQLOH | HAWZ 1\ WASHRAR DX XMUH\DDLY
SD P HQN FRP P MWIRQY FRQXEIY | HA/DOGERQVAVZ KLFK Z RXGBRKHEZ IVHEHSDIGVR WH 3 DMASIQAQMFKDIHGE. WHILAY R DG HBRIRQLQWHP DOQHU
SRNGGIQBHAIRY  F RAMP DMSDVSIRIGGIQ6HUWRY G HHUDCHBRIROYZ W UASHRWR FRP P WIRQY DG ERQOVHY DUHLLUHYRFCE®H RAKH3 00< HU
|RUZ KLFK P D3H

F | D3DMASIAGMUAAR FKOQIH D/RSSRHG\R\MP (DM D) GHHUDCHDPRMRY WH PD GR\RE\ WHILOQ) R DG ( GRIRY) RP Z M \KH&RP P LWkH
6XFK HPRMRQ\KDTEHH | HAWHDVR \WHI LA, R \WHIRTRZ 1) FOBQED HOULL [LGGRORUEH R HAHPEHU R \WHSUHYIRXYFDBOED HU

G $ 3DMASIOP D \WMP LDMWHUGH HUDCHBRIRDZ W UASHRAR\ODY  RUARQXANY |H/DAIQ WP HE! JIYIQ) Z UMK CRIFHWHIR \R\WH&RP P [WkH
6XFK \MP LDARQ\KDTEHH [ HARYHZ LW BASHRARWHI LIMED. SHIRGEHIIQRQ) DWUUHFHSAR WHWMP [QDARQCRIFHE, WHERP P IWkH |, | D3OMASDQMDVHBRMG
VRWLP LCDMWHUGH HUDCHDBRMRQZ LW BASHRAR VDD RUFRQAXEY | HA \WH( QILE®BI( P SR HHP D GRADIDQKDYH\DIY RUFRQXEY | HA/GH HUHGXQMDKH
IRGRZ Q) 3MQ<HU $ 3OMASIONP D WP LADMWHUGH HUDCHBRNRQZ W BASHRAR FRP P WIRQ/DOGERQAHVE! JIVIQ) Z UMK CRIFH\WHIR \R\KH&.RP P LWkH
6XFK HPRMRQ\KDTEHH | HAWHDVR \WHI LD R \WHIRTRZ 1Q) FOBQED HOUL [LBGEHRM HAPEHU R \RHSUAYIRXVFDBEI HU
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DOG\KDOEHGHEWE | RUDESD P HYVP DEHVR WH3 DA SDOAR KH3 DA SDOAV%4HCH LADUHY | D3DMASDOMBRAV SXAOOMRGHAIRD  \RUFHYHWHSD RVR
\WHUB DMASDOVE FFRXQARKHAKDDLODOP S\KP  \KH 3 DUWASOOAS FRRXQINKDOEH GHEMG Z LW WH DEAURDOFRIMCRXUG B WHERP SIQ. DVDUAKOR \KFK
HBRIRQDVGHMP [GHSE \WH&RP SDQ LOIWARBIGVAINRY |, | \WH&RP SDD LQIWMVRBIGVAHIRY GHAGHARP DNH' WAUHIREDY &RQMBMRYY DV KHHI WU
HIGHG RQEKODR DO 30MASIQNQCFFRMGFHZ MW WHSIRYIMRVR 6HAIRD  \KH3DUALSDO/S FFRXQKDTDOR EHFUHAMG Z WAKRK ' VAR
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$ FARXQNZ L@EHGHP HELQMAMG  3DMASDQNVP D HBRARKDYHDER \WHIP RQAQWHUS DUASTO/S FIRXQNVGHP HELOMMGLORHE SHAILHS, QAHWE HOARUQ
P XGMSBI6SHALLHG, QYHIR HQV $ @HRIRQVR 6SHALLHG, QR HOM\KDTEHLOZ KROISHFHQMIH/ 7 KHESHAL LHG, QYRR HOMVHBRAGP D EHFKDQIHGE \WH
SOMASIQVURP WP HVRWP H | QRIFHR DRKOQIHLQWHVHBRAMG6SHAL LHG, QYWY HOAVUHFHYHGE, WHERP P IWWHSURMRWH W R DP RQI \WH KO H\KDOEH
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E 1 REMMIEQ) WHSIRMRY/R 6HAIR) D D3OWMASDIONP D HRMIQR DEAWRDCD) UHHP HQVOQG RKHUGRRP HOVZ WK \WHERP SIQ XQEHUZ KLFK WH
P RXQAQ\KH3 CMA SO 3 DA SOV FFRXQATLHOSSOHEWRWHSD P HOAR SUP XP VROD@ HIQXDFHSRIA 3 ( WBM3UAHYDIRDS GMIDAYH |, QWHHYHAD
3OUALSDQMHBRNVKH( WEIM3 UHYDINRQS GMIDAYH WH3DWASIOAVI RP R GMUBXWRQ\KDTFRQAMR DABMROR WHOHIQXIGAHSRIR 0 RMRYHUWH
3OMALSDQAVEHH IWSD CEGIXQEHMH3 GQ\KDTEHIRHOHGE WHWLP VR \KAK DEAUMRQDOD) UHHP HOVOGG RKHUGRR® HV [FOGQ) Z LKRAWIP MINRD WH@ H
IQXDFHSRIA  DIG\KDORAEHIRHOHEE \WHSD P HWMP VR \WH3@Q H A-BAZ LW UASHRARVSHAL LQ) \WHWP HOQGIRP R EHH VED P HOVDQGWH
CESOFEGHBRNRQY/ QG GH DXWVZ WK UASHRAR KA WP HDQGI RP R EHCH WED P HQW

( DLQQIVRY' HPHS, QMR HON 7 KHHLQQIVRQD3DOMASDQA GHP HELOYHKR HNZ LOEH FUHENG\R \MHU3 DA SDQAVS FARXQIVDYHDGHG 1 D
3OV SDQNKDR) H/WHG SHALLLHG,, QYHWY HOVLQZ KLFK \WHLP RXQAQWKHUS DA STOVS FFRXQAN GHP HELOYHKMG \KFK FKDQIHZ LEHWDMG D/D\OBIR \KHIRP HJ
6SHALHG, QYHE HADQGWH SUR IWRUBRW AKX \KHIH URP - GHELWWG RUFUHAMG VR \WH 3 DMASTOVS FFRXQADVR \WHH | HAWYHEDMR \WHGHHP HG\DB
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DVOGP LQVADIYHD SRWEGH RIBZ Q) \WHHIGR WHFDBQEUTXOMULQZ KLEK \WH3 DMASDOWA-DAAR EHDOHP SR HHR \WH&RP SO ( [ FHBVDVRIMHZ MHSUIRVIGHS
KHHO SD P HONKOTEHP DEHIQWHIRP R DOP S\KP

BFKHXGG, Q6HMFH' IMUBMRY $ SOMASION D HBRAR UFHYHDOP S\KP GUWIBXMRQR DEDEXWRABIWKDQDIR \WHYHIMG TP RXQAQWH
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RQZ KLFK \WH3 DA SOQVAZ VKR UHFHYHVXAK GUBXMRY Z KIFK GDMP XWAEHDABDXYUHH\ HOLYDALMHEMVKAK ( GRIRY) RP LV GHIYHIG\R \WHERP P LUkH
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DQ ERQXVHIUGHS | RUVHMFR/WHHD WUSHU RLP HG

6HVRQ E LVOP HGHGE DEGQI DQZ \EWAMRQ E \RUHDGDVIRTRZ V
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RKHZ MHSRIGGKHHO
$'0,1,675%$7,21

7TKH&RPP IMitH 7 KH3MQ\KDOEHDAR [QWMIGE \WH&RP SHODIRQ&RP P WHR WHYROGR ' LWHARYR WH&RP S 390G RUB DQ RKHJ
FRPP IWH 3&RPP IWH [ESRQMSE WHYRDG 1R’ WHARUP D GHAGH GHMP LCHRUDAWRQDQ P DWAKDAD | HAWWH P RXQMVAMMEXNRQ (DMHRUP HKRGR
\HABP HQAR VRBO KLY RUKHS FFRXQAH FFBWQH HIAMQ) DQHBRNRQ DYDMEGRWDW LUHARULQKLY RUKHUFDSCAW DvD3DMASIQNV

SXKRUIWR WHERP P IWHH 7 KH&RP P WHHVKDTKDYHVRBIGVFUANRQWR P DNHDIGHMP LQDNRQ/Z KIFK P D BEHQHHAY  RUDGYME® | RAWHDE LQMWDNRY
R WH3@Q 7KH&RP P IWHP D GHBI DMIWDAWKRIMY DVIGHQINHG KHIXQGHU $ @GHMIP LQDINRQY DG GHAMRYY/P DEHE. WHSRP P LWHH SXUKOQAR \WHSURMRQVR

WH3 O DG DOHDAGREHYRIAROMR/R \WHYRIG \KOTEHI LD FRIFOMYH DG EQAQ) XSRODUSHIRY LFOGQ) WHERP SO 30MASIOVDG\WHU
%4HCH LADURY DVKHH@\WICHIGHS

" ()(55%/ (/(&7,21
0 DNQJ R ( GRIRQ

D ( [ A-BADVRKHEZ DMHSIRMIGHGKHHOQ HIFK' LWRARUP D HBRADZ UMY LOWHP DOQHUDQGROWHIRP 3 ( GRNRD) P~ SIAFUEHGE. \WH&RP P LWWH
RUYIDWH3@O$ GP LQVRDALVZ HEVIW L DYDLOE®! \R GHHUSD P HAR DORUD). SOWR \WH) HVZ KIFK Z RAGRKHZ VHEHSDGWR\KK ! LHRARUB, \WH&RP S0
| RO/ BHGHGD/D' IHARU 1 RELEDAQ) WHIRWRQ) QRGHHUDCHBRNRQP D UHSFHD3DMASDOAVFRP SHDIRD! URP \KH&RP SO0 \R DQLP RXQABWY
WDQWHLGARP HVE] H/AKDAKHERP S0 LVUATXLHG\R Z LWKKRTS RQWKH3 DMALSOAAE] CEGIFRP SHODINRD 7KHP LQP XP [P RXQIZ KIFK P D EHGHHWGLODD 3@0
<HU DVKHH@WUGHIGHG LV $ @IP RQNCHHBGIQDAFREGHZ LNWYEHARY - D \RIHKMHZ LK WHHADLQQIVUAKAY [URP \WHGHP HG
LOYMXR HWR \KFK GH HIHG TP RXQN \KDIIEHI XD YHWMGH AHBWD/RKHZ VHSUIRVIGHGLO6HRAIRD

E $ GHHUDCHPRNRQ\KDTEHH | HAWHL ILBGRORUBHRM HHPEHU R DQ 3MQ<HU D/KHHQIWUIGH LGHG Z W WHI LLWED, P HWP DEHRQRUDMJ
-DQ@Y R WHIRIRZ 1) 300<HIU SURNGHS KRZ HYHJ WDAQWHFDHR DQZ O HBRMS' LUFRRU Ll WHGH HUDCHBRNRQLY/P DEHZ IMGQ @) VR \WHAEMR
FRP P HIFHP HYWR \HYLFH/DVD'  LLUHARU \WHHBRNRQ\KDGEHH | HRARYHZ W UASHAWR) HAVSD) DEGID \WWHGH HUDOHBRMRQLY I LBG 2 GRHDQHBRIRQKDYEHHQP DGH
Z W UASHRAR) H LWKDDUP DQLOH | HAWZ LW WASHRAR DT XMUH) HAY/Z KIFK Z RXTS RMHZ VHEHSOIG\R \WH3 DWASDOMQICFKDQHG B, WHILOQ) R DQHZ
HBRAIRQIQWHP DOOHUSIRVGGIQBHANRD  F * H HUDCHBRNRQY DUHLUMYRACEG RAWH3 @< HUI RUZ KIFK P OGH

F 1 D3 DYWASDQAGHUAR FKBQIHRUMP LCDMDY GHHUDCHBRNRQ WH PD QRVRE\ WHILIQ) R DQHZ ( GRANRQ) RP Z W WH&RP P WkH 6 XFK
HBRNRQ\KDOEHH | HAYHDVR WHI LW R WHIRWZ Q) 3@<HUL IIGGRQRUEHRH' HHHPEHJ R \WHSURXV3@<HU

$FFRXQNVS$ Q$ FFRXQNKDIEHHWEEQAHS | RUHTFK 3DMASDQV' H HIHG) HAVZ LOEHRHAWG\R WH3 DIMASOAVS FRRXQADARRQDYDEP LQVADAYHD | HDME®!
IRBZ Q) UFHSWR \KFK) HVE\ \WH3@I0$ GP LAVDARU $ 3DMASDONVS FFRXQVKDIEH FUHAWG RUGHEAMS DY/CESOFCEG! Z W \WHGHAQYHAR HOAMMORUGWR
WHGHP HELOMWR HR \KHEP RQNQWHS FFRXQAQIFFREDFHZ MOWWHSIRVIMRO/R 6HRAMRD  DOG\KDMEHG-EWMS| RUDTSD P HOVP DEHVR \WH3 DMASIOARU
\WH3 DUVALSDOAVY4-CH LADUHY 1 WHERP SDO LOUMRBIGVWUHIRY PN DWAHIRIY &RQUBAMR)Y DvKHHQIWUGH LGHS RQEHDD R D) 30MASIOAND
DFFREFHZ W WHSIRIMRO/R 6HRAMRD  \WWH$ FFRXQUNKDIODOR EHFUHAWS Z WVKAK ! DWFUNRCDY & ROUEXIR)/

' ,6&5(7,21$5<&2175,%87,216

" DWFHIRDY &RQUBXIRYY 7KH&RP S0 LQIWARBIDOGCEROMGVAHIRY P D GHMP [GHVR P CNHAVAUHIRDY ARQUBAMRYY ' VAR
SRQUBMRY  \RWHS FFRXQAR RIHRUP RUH3DMASDQN ([ AHBWZ LW UASHRAR YHAMY ' VAUIRDY & RQUBXMRQVAKDBEHWHDAMGLOWH\CP HP DQGHUDYD
SOMASION' HHIMG) HY $@ DABIRIY &ROMEXANRQNKDTEHGHP HELQMUMGLOWH\EP HP DOQHUDAKHEDDIGRHR WH3DMALSDOAVS FRRXQANLOYHAMG
XQBW\KH3 DA SDQWBRAVRNHZ VHE. RIFHVRWHERP P WWHILYHRLQWHP DOGHUSURNGHGLOGHANRY

OHANY) | WHERP SDQ GHMP LGHARP DNH' VMR &RQMEXNRDYZ W UASHAWR D) 3DMASCONQDFFREIFHZ LM WHSIRIMRVR 6HAIRD  \RH
&RP P WH\KDDGHMP LCH DAKHWP HR \WHP DNQJ R \KFK' VFBNRDY & RQMEXIRQY WHP DQCHIQZ KIFK \WAK ' AR &RQMEXNRQY VR HKHLZ WO\KHGHA
HOLQQIVUAKAY |URP WHGHP HELOYHAR HMR VKAK WAUIREDY & RQUBXAMRYY \KDDYHA 9 HIY P D EHEDHGXSRQOQ P HKRG\WDAKHERP P WHH\KDD
GHMP LCH

"((0 (" ,19(67(0(176



, QAR HOAZ SIRYY 7KH&RP SO 1URP WP HVR WP H \KDIDGHALP LGHWHLQHWR HOVMWDAKH3 DMASDQVP D VHBRAQZ KIEK VR KDYHWHLP RXQNVLQKLYRU
KHUS FFRXQIGHHP HELOYHXMG 2 6SHALLHS, QMR HOV - 7 KH&RP SO VKDEKDYHWH UL KYWR FKDQIHWHG SHALLLHG,, QYRR HOVLOIWARBIGMVAUANRD

SHPRANROR , QMY HY/2 SIRY/ 3CMASIQV DAKHWP HR \WHULGMOGH HIDCHBRNRY \KDDWSHAI RQWH( GRIRY) RP \WHESHALLHS, Q/HMY HIVIQ
Z KIFK WHDP RXQVIQWHLUES FFRXQIZ [@EHGHP HELQMWMG 3DMASDOVP D HPRAR KDYHDOR \WHIP RQNQKLYRUKHIS FFRXQAGHP HELQMAMBLORHE SHALLHG
, QMR HOARULQP XGIBBI6 SHALLHG, QYRR HOV $ @WHBRIRQ/R 6SHALLHG, QYHXF HOMKDREHIQZ KRBISHFHQEIH/ 1 CRIVHR DFKDQIHIQ\WHVHDRMG6SHALLHG
, QMHR HOAY BFHYHG LOCFFR EDGRHZ W SURFHOUAHXEEDKHGE. \WHERP P IWikH SURMRZP LGQIKVB67 \WHRKDQIHVKDTEHH | HAHDVR WHQH WBMGHV A

( DQQVRY HPHS, QMR HINV 7 KHHLQQIVRQD3 DMWASDOANVGHP HELOMWR HIVZ LOEHRMHAWER KLY RUKHU3 MASOANS FARQID/HILGHG |1 D
3 CIMASOQNKDQ) HARHE SHALLHG, QYHXR HOVLOZ KLFK WHIP RXQAQWHUES FFRXQAN GH-P HELQYHKMG \IKFK FKDQIHZ L@EHWDMG D/DVDBIR WHIRP HIBSHAILHG
, QYH HQADGGWHSUR IMRUGRY WX WHIHURP - GHEIVMG RUFUHEWMG\R WHS FFRXQADVR \KHH I HRWHGDMR \WHGHP HGVDBD! 8 QPWSGE WHERP S IQIW
\RBIGVWUHIRD H SHOHAKDADUH\SHA L VR D3 DMASIOAVS FARQMQFOAQ) H SHOMYIQFRIGHRAIRDZ W LOWIED HYED P HOV \KDTEHG-EMG\RBD \R\KFK
3OUFLSDOAVS FIRXQV

SWKP SWROR! , QT HVBIWN 7 KH3 DLWALSDQAT) UHHVVR DXXP HODUMI LOFRQGHRANRDZ W Q) LYW HOWHBRNRQ DG HPRNRQFKDQIH LGFOGQ) Q)
GHUDHLQWHYOOHR \KH3DMASDONVS FFRXQAZ KLFK LV GRIRDED LQYHXAS SXXOQAR \KH3 DMFLSDOMVLQYHAR HOMBRIRY 1 HWWHAWHERP P LWHHQRUKH
&RPSIQ QRUDD R WHUDIHQM\KDREHICEG RUDQ. GRWUAKXEY |URP D LQDAYHGHD) VIQFUHAWY

FRQUEXAMRQ/\R D3 DA SIS FFRXQARILOLP SBP HMY GRIRICAKDOQIHVIQLOYHAR HOWHBRIRDY
3$<0(172) "' ()(55(' $028176
/ (PABMRQRQ3D PHR * HHIHG$PRXQN 1 RSD P HWP D EHP DCHIURP D) $ FFRXQV A-BAD/SIRVG-GLOMY6HRIRD

3D PHY/B SRQ7HP LQDIRQR 6HYFH 30 P HIWR \KHYHWAG P RXQAQDDS FRRXQUNKDEEHP DEHWR\KH3 DMASOIQAVRU L \WH3 DWASTONY G-R-DHS \RWH
SOMASDOAVYHH LADY  DARRQDYOEP LQVRDAYHD SRAUEG! RBZ 1) WHEMRQZ KLEK \WH3 DA SOQWA-DAAR EHDP HP BHUR \WHYROGR ' LWHRARY ([ AHBWDY
RNHZ VHSIRMGGKHIHQ SD P HQNVKDREHP DHIQWHIRP R DOP S\KP

BRKHEXBG, QBHMEH' IMMBMRY $ 30MASIOP D HBRAR BFHYHDOP S\WKP GMIEXMROR DD EXWRMBWAKCQDR WHYHAMG TP RQNQ\KH
3DUALSDOAVS FRRXQUZ W URSHAR GH HUIDYI RUDQ. 3@R<HIUR! \GHAL LI RQWWH( GRIRY) RP Z W UASHAWR\XAK STIQ< HOUWH- DY RQZ KIFK \WH
SDMASDONZ (VKH/AR UFHYHVXFK GMEIRQ Z KIFK GOMP XWEHDABDIKLAH\ YD \WAKHGDM VKK ( BORIRQ) RIP LVGHIYHIG\RWH&RP P LWRH S6FHOGG

CIMMEANRG $ 3DMASDON D FKDQHWHEDMI RUDBFKHGEG IMUBXMRQVR DOMIEMSURNG-GRIFHWHIR LV ILYHOVRWHE RP P WHDABDINRGH\ HOUSURU
RWHSUMRA® VHBRMG6FKHGE IMUBMREM |, | D3DWASIQD/P DEHDQHBRNR) SXXOQMR\MVEHANRD  DOGWLP LADAVHYLIFHSURAR\WHE FKHGG
" IMUEXNRO DM \KHAMMEXWRQ\KDTEHP DEHLQDAFREDGAHZ LW WHSURMMRVR 6HRAIRD

1 RO 6AKHXOG, Q6HMAH' MUBMRY/ $ 3OMASIONP D HPRADAIQ WP H B JINGQ Z UMM CRIFHVR WHE&RP P LWH \R UFHYHDOP S\IP GMUEXINROR
XS\ R WHYHXMGLP RQNQWH3IDMASDIONS FFRXQIN? 1 RQBAKHIOE' IMUBMRT  6XFK 1 RQBAHEXGE' IMUBMROZ IMEHSOGZ MMQ A VR \WH
UHFHSWR \WHCRIFH RUDAVRRQDVDGR LQUADAYHD |HDE®! B\ WH&RP P WH 1 D3DMASDONP DNHAKAK DOHBAMRY L \WH3 DUAL.SDQAKDEN RUHWIQDP RXQAHTXCD
W R WH1RO6FKHOGG IMUBMRY DOG L WH3DWFLSDQAZ L@GQRAEHHDI LEGIVR KDYHDQ | XUKHUEP RXQVGH HIHG| ROWH3 @R< HIULQZ KIFK \KH1 RO
BAKHOG! IMUBEXNRLY UTXHIAG RUWHI RIBZ 1) 3@Q<HU

+DBKS: WALZDY $ 3DMASIOP D UNHMWDADKOBALS Z WALY DCEHSIGR \RP HRUDTR WH P RQAQWH3 DMA SOOWS FFRQIVRUD). R \WH
IRMBZ Q) WDRY/

D $ QLANHWRUDFAG-QATH HAMY \WH3 DA STOARMH3 DMASION G-BHIG-OAW  DVGHIGHGIQ6HANRD D R WH, QMAODCE HYH)XH
&REH

E $ FDXOWV RAFXYZ WK URVSHRVWR \KH 3 DA SDOAY SURSH W

F 2 \WHUGRWHVIGRXUBGE. WH3DMASCOABIXEN |URP FLURXP \WBFHVEH RIGWHFRQUROR \KH3 DMALSDQN

7KH&RP P WWH\KDDGE-A.CH LOIWNVRBI DG ERWMAVFINRD Z KHNHUDKDBAKLS Z \WGLY DOKDOEHP DEHSXUMOQMR\MYG6HRAMRD 1 ROP RXQAKDMEHSD CE®
XQHMVEHAIRD — XQBWWWHUDRQ! RAMHSD P HMWHRFFXUHFHR \XGIHQ DG XQ RUAHIEGIAURP VB & RBIHMMRQDIGWWHSXUKDHR DKRP HOM
RIFRUGIHGXQRMHLEG! 8 SRQIBSURYICR D3DMASIOA UNXHAVRUDKILBALS Z WAL, 0O GH HUDY XQEHMH3 GQVKDTEH\KGHIG-G 1 RURHI X@B@O\ HU

| RORZ LQY \WHZ MGIY 0D 1 RKOBKLS Z WG LY. DOWKDIEHSHP WG\R WHH WQAKDAKHKOUBALS LVRUP D EHUHIHYHG\MURXIK UHP EXUHP HOAB LQXUIDGFHRU
RKHZ VH B OTXEDMRQR \KH3 DA SDQAV DAHV RWHH \WQAKHANXLEDNRQZ R QRANHD FDOHVAYHMHI LGDADCKOBALS RUB\ FHADIRQR GH HUDY XQGHAH
3@

, QAT HY/3 D P HOW

D $ 3DMASIONS FFRXQNKDTEHSOGLQIQANTE HIVDAKHP HD3DMASIQMP LADMAHYLFHZ W WKHYRDGL DABDIRH\ HOUSUR MR WP LADNRQR
VHLYLFH\KH3 DMASOQVLBE DO HBRIRQZ WK \KHE.RP P LWWHUTXHXCY \WWD/AHCP RXQAQVKAK 3DMASOOMNS FRRXQNEH SOGLQIQKBE HOV DQGL HWHJ

$ VIKHWWP H\WH 3 DWA SCOAM P LDM/NVHYIFHZ W WHYRDG WHEDDFHR - WH 3 DINA SDOW/S FFRQAANDYRUH FHHBY/ DOGWH
3DMASOONDYEHHQDP HP BHUR WHYRDLUG I RUDNBDWWUHH\ HY RU

7 KH3DWASIQW\HYFHDYD'  LUWHRARUMLIP LCDWY BHADXVHWKH 3 DAWA.SDOAY GMERG
E | SURMW' HAPBEU  \WH3DWASIQWIGGDQHBRNRQZ LW WHE&RP P LWHH UHTXHEXNY . WD/VKH 3 DA SOV GH HIDY | RAWHIRTZ 1Q) 3@R<HIUBHSOG

LOLOXDEE HYW \WHQ\WD/SRUNROR! \WH3 DLWALSDOMS FARXQAZ 1\ URGHRMR Z KLFK DQLOWBER HOMBRIRQLYLOH | HFAWKDTEH SOGLQLQXNED HOVDAKHWP HD
3DUALSDOMLP LCDMAHYLFHZ LW \RHYRDG



F | D30OMASIQWD/HDRMGLONITD HYED P HON \WHQWHIP RXQAQVKAK 3 DMASIOAS FFRXQAVRMDAERMRDZ 1\ UASHFWR Z KLFK DQLOXEED HW
HBRMRQLYLQH | DY CESIFCE®! \KDUEHSOGLQ RJ  TXOWMD LONNEE HYVDAKDTIKDHEHHHBRMGE. \WH3DMNASDQAQWH3 DMASOAV LOXS HOV
HBAIRY | D3DMASINAHYSURMRUFHYLQ) DOR WHLQABIEP HOMR Z KLEK \KH3 DUALSDOAY HON®EG \KHUP DQQ) LONUTD HIV\KDTEH SOIG VR \KH3 DMALSDON
YHH ALY CFFREQ) \WR\WHVAKHGILOH | HRNRQWHEDMR \WH3 DMASIOAV GO XQBW\KH3 DMASDQDYHBRMGDOP S\KP SD P HW, | D3DMASIONKDY
HBRAGWR UFHYHLQABEE HYED P HON \KH3DMASIONP D \MIP LCDAM\XAK HPRMRQDGGUHFHYHOP S\KP SD P HYE JIVQ) CRIFHWHIR \R\WH&RP P IWkH 6XFK
WP LDINRQR \WHLQWBIED HONHBRMRO\KDQEHH | HRRYHL WFHYHGE \WH&RP P WHDABDIMRCH\ HIUSURMR\WHEDMR WH3DMASCOA/ WP LODNRQR VHYIFH

, QAIED HOM\KDUEHSOGIURP D3DMASDOAVS FRRXQADQG6SHALLHG, QAR HOVRQDSUR IDIBEDLY DG\WHIP RQNVR WHLQAIED HON\KDUEHFOBXDAG 1O
CFFRIDGAHZ LW SURFHOXUY HUBEDKHGE. WHERP P MWHLOIW\RBIGMWUHIRD

G $ 30MASIQNVKDOEHAVEGRGI RUSKUERAVR WMVEHARY L \WH  DUHHQVBGWR BFHYHGVE MW SD P HQVXQEHAHE RADOSHAXUW $ FW
C(6,%1$7,212) % 1(),& $5<

" RUDIRQR YHHIADY $ 3DMASDQNKDOEHHIMBGWR GALIDMDEHH LAY RUEHH LADUHAR UFHYHWWHSD P HQVR \WHDP RQNQWH3DMASDQN
$ FIRQAQWHFDHR \WH3DMASIOWVGDN S%HHIADY . 6XAK GAICDIRQP D LGFOGHDGMIQDNRR DFRQMYHYHH IADY RUVHHIADUHY 7KH
SOMASIQP D 1URP WP HVRWP H FKOQIH\XAK GAVIDIRQR Y4HH LIADY RUYHH LADUHYD/AKH3 DMASIQAVKDEGMUA 1 RIFHR \WHGAWLI DIRQ\WKDTEHJILYHDLO
ZUMQ) B\ \KH3OWMASIQAMRWHERP P IWHH 1 QRYGHHLADY LVGLIDAG WHYHH LFDY \KDQEH\WH3 DA SOV DM 7 KH&RP P WH XSRQP DNQJ D
UDRIEGIH | RVWR DAHVEQWHLG-DMY R \KHSURSHVHH LADY RUYHCH LADUHAR UFHYHDQ TP RXQNVSD CEGISXOXOQMRWNHHSURYIMRQNKDOEH HQMBG\R UHD
RQLQRP DIRQUDRIED DDMEGIR IMOGXSROP INQI 0 S0 P HQVSURMG-GKHHOWR Q) %HHIADY EHIHYHGLQIRRGI W R \KH&RP P WHH\R EHHONV®G
WHHR \KDOKDYHCR [ XUMHUICE@OV R D). SHYIRQIRIVKFK SD P HOV |, | WH 3 DMNASTOAGMI DM/ P XGMSBI4HCH LALDUHY \KHY4-CH LALDUHY/@YIQ) DAKH3DMASOR
G-DNZ L XQDWRNHZ NVHAWRMELIQZ UMY \KDUHHIXOD LOWHG-DK EHHIW

5%$%%4 75867

5DERL7UA\VW$ @EP RQVGHHUIHGE D3 DMWASCONKDOEHFRQUEXMGE. \WWHE&RP S0Q DABDWAP RQKD R DWKWARS CEEL.7 AW R Z KIFK WH&RP 90 Z L@
EHARQUAHHE\WHRZ GHUI RUDOSXBRAH LFOQAQ) ) HEHDAGHRP H\WY HY DQGWHDMAVR \WHWKWYKDOEH\EWRAR \WHFDIP VR \WHIHHIDCRHAVWRYR \KH
&RP ) 7KH5 CHAL 7 XWAZ LOEHHXBEDKHG R SIRYLGHD\VRXUAHR | XQB/\R HIEGIWHERP SO0 WP DNHSD, P HQWR \WH 3 DA SOV QG \WHUYHH LA DUHY/
SXUXOQMR\WHWMP VR \WH3@R 3D P HOVMWR Z KLFK 3 DA SOQAY DUH HQNV@BG XQEHMWHWLP VR \WH3 @R\KDTEHSOGRXAWR \WH5 CEEL 7 X\WWWR \KHH \MR \KH
DAMAMKHHO 7 KHVRBILQMAWR \WWH 3 DMWASDONV DG YHH LADUHAR\WHDWAVR \KHWKWAYKDOEH DY JHHDOAHAWRYR \WHE&RP Q)
3/$1 <($5

3@Q<HU 7KHINWAO HIUR \WH3@0 33@R<HY)  \KDOEHWHRBQEIN HU
DL 7+H+2] " 1

© MKROQ) 7KH&RP S0 VKDOEHHMWBG\WR Z WKKRG | URP DOCP RXQVRKHZ VHSD CEGIVR D3 DWASIQNRUVHH IADY KHXQAHMEK OP RXQAD/\KH
&RP S WHIXUHGE @7 WRZ WKRGZ LW LRSHRWR XK SD P HOV

0,6&(//$1(286

$WIEOY 1 RUIKWR UFHYHSD P HIVRURKHUEHH W KHIHKQEHNKDOEHWIOM H.IEG! DAL (CEGIRUDIHIEGIE, D3DMASDQNRIYHH IADY DOG\KID
CRAEHVKEMANR DIHDIRQE, RSHDIRQR @7 RUBIDCERHW H AFBMMEMAMR B ZIORUB \WHOZ VR GHAHQNIGG GMUEXIR)

$PHP HQNUTHPLQDIRY 7KH3@QP D BHIP HIG-G P RAIHGRAMP [CDAGE, WHYRIGDAI) WP HRUIRP WP H\RWP H 1 ROP HYEZP HQAWP RALLFDARD
RUWLP LODNRQ\KDID Z WRXWKHFRQHQNR D3 DMALSTOADGYHYHD D HANKEK 3 DAUNALSTOAY YHKAG RUDFFUKHG W KWXQEHAKH3 00

SRONX-GEHMAH 1 RKLQ) LQWH3@OQ QRUID  CRMRQVEN-OXQE-MH3 @D KDBEHFRQMKHGD/JIIVQ) D) 3DMASDOAD U KVWR FRQIXHDYDP HP BHUR
WHYROGR ' IUWRARYR WH&RP SIQ

3DUASDOS LIKWS QUG 7KHUWIKWR D) 3DMASIOAR BAHYHSD P HOAR GH HIHGEP RQVXQGHMHSIRYIMRQ/R WH3GQ\KDGEHDQXQHXUHS
FOIP DIDQKWHIHHDODAAVR WH&RP SO 7KHP DQMIDFHR [QAYIGOS FARXQVLYI RUBRRNHHEIQ) SUERH/RID DG\KDDRAFHDMDY 1XQGIRUDQ
SOMASIQRIYHHIADY  7KHERP SIQ LVRAREDI DMGWR CFTXUHRNANDIGHD). SOMFX@UDAANVI RAKHAVKOUHR WREQIDIRY GRAKDOD) 30MASDOARU
%HH LADY KDYHOI) SURSHW WKWIQD) SDMFX@UDAHVKHEE \WHERP SO RANHWKUAHR WHS CEEL 7 OAMAZ KHMHURUQRAKHTS | RARHSXUBRHR 1XQAQ) \WH
&RP S VREQIDARQVKHIXGEU $Q IXQB/R WHERP SI) VFNDIGH RUKHIBLOWWHS CEEL 7 0KV RUKHSD P HAR EHCH W XQEHWH 3 @OQ\KDOEH \EMANR \KH
FOIP VR WHJHHDCRUEWYR WHERP S0

2 1IVHV $ VDFRGEWRQWR HIJ LELOW \R SDWASDMIQWH3 @R HIFK 3 DMASTONFRQHIMR\WHGEAIRQIURP [P RQNRIMHZ VHSD CEGIXEEHNH3TO\R
\WH 3 DUVALSDQADQG \WH 3 DOV SDOAV%4H(H LALDUHY/R DOLP RXQNVRZ HGE \WH3OWMASDOAMR\WHERP ST DQGIWDH LADMARKHP O LP XP H \WWMYBHP WWGE
DESIFCERIQY

&MPV3URHXM $Q SHIRQZ KREHINHKHRMHIVEHQ) GRHE00 WKWRUBHH IWXQ@EHMH3@OP D [IGIDFOIP 1QZ UMY Z MK \KHERP P [WH
1 \HFDIP LVGRHG 1QZ KROIRUSOW WHERP P WHZ LRI \WHFDIP DQAR IWGHAMRQLQZ UMY 7 KHGRIWIFDIRQZ |@FHZ UMKDLQDP DQGHIQMG-G\R EH
XQ@EHWRRGE, WHFDIP DQAIQGZ LOFRQEIQ D WDRQYIRMHGHIDO E UHHHFHR SHIMHYBORSRYMRY/ F DGHAUSINRQR DEAMNRIICP DMIDCRUQRP DIRQ
WDAVQHEG DQG G LQ RUP DIRQ DR WKHWABVVR EHVENHDL WHFDIP DOAZ DKHARNKEP MDUHDHMVRUBYLEE. 7 KHGRIVIFDIRQZ [@EHILYHDZ MQ QD VWU
WHFDIP [VUFHYHGE WHERPP WKH RUIZIMWQ @DV LI \SHADCAURP WEIFHY/UHTXULHDQH WMRQR WP HIRUSIRFHWMQ) \WHFDIP  DQGLL Z UMM QRIFHR \KH
H WRMRQDQG AL WIGFHYLY I LYHOVRWHFDIP DOAZ MMOWHIQWID @ SHIRG |, 1 RIVIFDIRQLYCRWILYHRZ MMOQWLYSHIRG WHFDIP Z I@EHFRIGHIG
GOHED/R WHOWED. R KK SHIRGDOGWHFDIP DOWP D BBV R \WHFDIP




SHHZ 3URHBAH © Q@ VR WHUFHSAA \WHFDIP DR \WHZ UMWRCQRIFHR GHIDCR WHFDIP RUZMWKMQ QD VOWMHFDIP IVGHP HG
GHIHG LI CSSTFTEG! \WHFDIP DQAP D 1LBIDZ UMRRUATXHWZ W WHERP P LWHWDAWRIBADUHEZ. R WHFDIP  LFOAQ) WHFRIGAMY R DKHIUQ Ll
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YDHEROP\ NRZ BGIH MY BBRWERHQRARQEIQND  XQUKHWEMP HOAR DP DAMIDO CRARURP VR WEIMDP DMUIDO CRACHHADLY VR P DNHWHWEMAP HQVP DEH [Q
QKWR \KHFLRXP WBIFHY XQEHUZ KIFK \KFK WP HQVZ HIHP DEH QRAP VBDEQY) Z W URSHRARWWHSHIRGFRYHFGE. MY WHERW

YDHZROP\ NJRZ BEIH WHI LADGADOXBAM HOWV DG RMHUI LGDGADOLQ RIP DARQLGFOGHE LY U-ERM OO SUAHIAQ DTP DMIDOUASHRAVKHI LODGADOFRGURY
UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/SUAHRAGLOWMY BER W
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D HOWG G H DOGLOMODIFRMRRYHUILCDIADOMERWY D/GHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMQAIGEKDH

D ' HUIGHEKAK QVRBRKUHFRQARY DG SURFHEUAY RUFDXVHG\KAK GVFBRKUHFRQURY QG SURFHEXUAAR EHGHLI GHGXQEHURXUKSHYIMRQ \R HOKUH\WWDN
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SURNCGHUDRIEG DAXDFHU DEQ) WHUHITEQNV R | LCDGRDOMHERYY DUGWHSUHSOUDAROR | LCDGFLDOWIAP HOVI RUH \MEDOBXUSRAVLQDFFR EDFH
Z W IHHDE DFR-BMGCAFRXQIY SUCASBY

F ( YDODMWHH | HAHIHWR \KHUH IADQAY GVFERXUH FROURY DG SURFHEKUAY DOG SUAHRMGLOWLY UHBRWRUFRFOMRQY CERXARHH | HAHAVR \KH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIMGE! WY U-ERVEDHERQVKRK HYDODIRQ DG
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\KH U LRDOA/ | RXOW | VFDOTXOMAULQWKHFDVH R DQDQQKBOUH SR WAKDAKDYP DAUDED O HARG RULVUDRIED QNHD VR P DMIDD O HAMKH U REOA/
LQMIDOFRQMRCRYHUI LCDGADOWERWY)  DOG

7 KHUH DAV RMHUPHMA LY R ILFHUDQG, KDYHAWRHG EDHGRORXUP RUNIHFHWHYDODIRQR LOMCDCFROURCRYHU LCDGRDOBER W R \KH U DAY
DXQRYDOG\WHDXGWARP P WHR \WHU MADOAVERDLGR GLUHARY RUSHIRQ/SHIRIP LG WHHTXYDBQVXGRURYY

D $@WQILFDNH IAHFAH/DGP DMIDY HNGHAHVIQWHGMIQRIRSHDIROR LQMCDOFRQARCRYHUI LCDGADDUERYY Z KIFK DUHUHDRIE®D aNHD \R
DOYHYHD O HAWH U LMADQAY CELOW \R BFRG SURFHW \KP P 0L HDQG WERWICDCADOQ RP DIRY DG

E $Q IUXG Z KHMURIGRAP DMIDOWDAQYRYH/P DRI HP HARURKHUHP SBR HHY/Z KR KDYH DML QU LFDQAIRBHLQKH U DAV LOM QDOFRQARCRYHUI LDGADD
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