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: HVHADXODNY \WEELBY | RUDEISURGAAV XVHS LO RXUUAAENUDQI DG G-I (DM CSSURYHG RAMGH\KSSTHYR | RRG QG SCEHUSUIRGANMKDAP HANRXUTXDDWN WG/ , QRGN HOXU
SURGANDOMN DOG FROMMMEP.  DIDGRP HUE 30850 - RAQIV UAKBXUIQN DUH UATXLUHG \R SXUFKDVH VP DR \DFH DOGG GRIK 1URP RXUA & &HIMY ) IDGRAVH/P D SXUAKDH RKMHUIRRG
AR IRP RXUA4 & &HOMY RURKHUDSSURYHG \XSSTHY 1 DARTOSXUAKDIQ) DIUHP HIVZ W P RWR RXUNKSSTHY JHHID BXINQ YROP HAVFRQNV\R XV DIBZ LQJ XV\R\H
SURGAWVR RAUUEXUDQN DABUFHYZ HEHIHYHOHEHRZ WRHIHHID DYDMEGIQWHP DIASOFH : WMORXUGRP HANF 4 & &HIMM VWP SURSEN CLHGVMEXNG\R UAAEXIQN B
UH W HDAG\WKANV GDHE DOGRSHDAGE. XVRUMDQSRWGEE! DGHIFDMGGILMEYFRP ST

0 DUNHAQ) 3WRILDP V

2 XUGFDOWNARXUDQABYHP DINHNY SIRIUIP VMBI HAFARQXP HY Z MQWHGHIYHY DHDR - HIFK UAXEMXUDQAKURAI K WHXVHR GFDO79 UDAR  SUIQAP DMUDY \BLHAMG QUHRWP DO MR-
\R GRRUIOHY GJMIOAVSD DEYHWWIQ) HP OCP DINHMY W WP HARIHY DG GFDOVRADCP HAD / RADOP DNHMY HIRWDOR LCFOGHD YDUHV R ARP P XQW RUHQMG DALYV Z [\KA¢
VAKRRY \SRW YHXHY DG RKHURLI DR DINRQY\XSSRNMG Z M VRP HR \WH\CP HOGYHMWIQ) YHKLF®Y P HQNRCGHG CERYH




" RPHANF &RP S RZ QH5 D35 | DGRV 308D - RAQV UHWEXUIQN Z WKLQ) D GH LGHS P DUNHADLH UATXLLHG AR NRLQ DO DD DSYHMNIQ) FRRSHIDYH 2&RRS (DK P HP EHUUMENUL,
FROMEXAY DSHAQIIHR \OBV\R WHER RS | RUP DNHAZ LGHSIRIUP V \KFK D/WBMMRQ WDER QJMIONE SUQATGYHWNQ) DG VSRWASRORIKLSY 7KHIDMR FROUMBMR) DY
XVH/R \WHP RQH/FRIAMG DHGHMP LGHGE. DP DU YRMR \WH&R RSIVP HP EHY 7 KHFRQUEX\WRQUDMI RUGR RSVP D JHHD® QRABHEHBZ Z WWRANSSIRYDOURP 308

-RQV

7 KH UMEXUIQABYHODQG &R RS P DAY HIRW DUH\KSSRUAG B P HAD SUQNVGIMIDONG HBRYRQF DSHWNIQ) P DAUDY \WDADH SIRGA-G B\ 305D-RKQV0 DM ) X6 , &
33-0 )" DQXGFRQRIEDAG CRY SR IWRISRIDIRY 3-0 ) SIRGEHVDEEX VOIUMP HI RU3LED - RKQV OMRIOMBYIMRQ FRP P HIADY BX\ VAJMIOP HAD\KAK DY EDQQHUDGYHWNIQ)
SOG IR HILGH DEYHMQ) \RADOP HAD CEYHWMQ) OGP DAY D560 6 W WIOG HP 00 LO DEAMNRQ W RKHUBDQG EXARGQ) CRAYIMEY \XFK Dv FROKP HJUWMIUAK DOG SET
UHIMRQV CRIYMNY ' RP HANF &RP SDQ RZ QHG DG | UDGFKINHG 3 08D - KV UANEXUIQN DU BTXULHG R FROUEXM DRHMBQP LQP XP SHHQHR \DBVWR3-0 ) 7 KHFRQUBXIRQ WD
WR3-0 ) FOQEH LGRUDHS CERYHWH BTXLG P LQP XP FRQUEXWRQ DM UL DSSIRYHG B WHJIRYHQQ) EROGR 3-0 ) XS \R AHBQGYHY DG EH RIGWRHOYHY Il CESIRHG R |
\KSHIP DNRUMWY R GRP HWNE UHAEKUDQN 7 KHFRQUBXNRQUDMDYHIIHG Q DBKOVEHD  MGH

: HSUIRNGHERK &RP S0 RZ GH3 0G| WDGRKUVHS UANEXUIQN Z 1\ SUH CESURYHG P OUNAMY) P DAMUDY DQG FDBBIVI ROWH SXUKDHR XQURIP VDG SURP RIRIOWP V : HOBR SIRYIG
AUAWP DN VHNFHAR &RP SDQ. RZ QHG 006 | WDGRKIMVAS UEKUDOVXMQ) PXOMRP HULQRIP DIRQIDKMHIGE. RXUSURSUHIY SROAR \DBIWWKGRR\  \FH2&RP SO0 2 SHDIRY/-
" RPHMF 3RQAR 6001 7HKQRRI\ ", Q DEAURY Z H SURYGH GEEDHWWRY WP SOAM/ DG WIQQ) WDAXBZ. RSHDRLY \R VMAKHURZ Q GFDOHP DOP DINANY . W WP HADILQ) O
\RALCP HAD

2 XUSURSUHIY GIMIDRGHIY SIIRP DIBZ VHXWRP HY\R REURIICH 2 XUSDINRP LGFOGH/? SOIQDKHIG REHI) © 6SIMW QQIXDIH RGHIQ) FOSCHAOW DOG HKOGRHG P REL
ZHE REHIQ) | RURUPARP HY LFOGQ) 308D-RQVI3KRHS DI5$ QBRGS C5SIFDMRY : HOOR KDYHD3DED5HZ OGS SIRIUP  Z KIFK 1V 0D RIICH PAMRP HUG DOV SIRIUF
GMIQGWRIGFUDH® DOV DG WIHXHR R FROMP HUXHR RAURQICHAIMICRGHIQ) SDARP © HUFHYHDSHA-QEIHEDAGIHHIURP 8 6 DRI RURQICHVDBY LQDGAUR
VRUR DOV \RGHD GYHESP HQAIGGRSHDIMY) FRAVDARADMSZ W RAUGIMICRGHIQ) SDARP

© HDBR RIHJRXURXWEP HY \WWH RSSRIMQW VR SXUFKDVH D UHBOEE®! JUWADG P DNAMG D/ \KH 308D &0 7KH 305D &0 LV VRT DY HWHUD SOWME JUWALG SXUKDHS 1Q RX
UEXUION RUDQ RUICH GLUIMICFDUE SXUFKDVHS DARXUZ HE VWM $ GAWRIID  Z HVHIBCED & DUB/\R FRQKP HYWURKIK \WLLG SOV UHEIGLY \HIEXOIRGHYR FOLB/AR EXMGHN HME
DQG RUDQ] DARY/ DOG FROMXH R H SEUH RMHU3CED & 016 AMUEXIR) RSSRIMQMNY 7KH3ED&OG P D EHUHGEHHP H3 IRUGHIYHY  FDUY RAWRQICH DQG P RALGIZ HE REHY DG L
CFAHBIMS DD 5D - RQIVWDEMWRDOCRP HANE UHAEXION

, QLOMIDINRICP DNHNV Z H\BL HARXWRP HY/Z KR QYHRUZ RINZ \WKIQ DWW DDUDAXVR - D3 08D - RV URKRKUDQAS, HIRQ P DNAVAIQH [ HARYHD XVH\WMBYIMRQDQGUDAR DVSOWR WH
P DNANY WDAILHY 7 KHP DN R \KHP DINHIMY HIRWILGFXGHXMQ) SUQAP DMUIDY \VXRK DVIOHY QGHZ \SCSHULQHW 1Q MRUHP DINHNY P DMIDY DGR DJIWRZ 1Q) H \WQNVAI

P DUHMY \KFK DVAASD. \VHOWK HILCHP DM HP IODQG60 6 \M W/ RADCP DUNHIY HIRW \XAK D/ASRQRIQ) RUSDMASDINY LOFRP P XQW HYHQNV VR HYHON DG \AKRF
SIRILP V DHDBR XVHEWR EXLGB EXWRP HULY DUHHN




&RP SDQ. 2 SHDARY/

" RP HANE 5 HXBXUDQAB HIRQGHD $ WSIFDCBLED- RAQVARP S RZ GHGGRP HIF UMEXUIQAVP SR VD UMEKUIIQNP DOVHUDQGESSUY (PDMD R KRXUD \MP PHPEHY PDQ R
ZKRP Z RIN SOV H 7 KHP D) HULYUASRQUEBI RARHA WR @ RSHDIRQR \WHUAMEKIDQAOGP DQBIQQ) &RP S0 HABEDKHG RSHDMY WBEGY © HVHHNVRKLUHH SHIHFH
UKEXUIQAP DO HY DQG WH DG SURYIGH FRP SUKHQUYH WDQIQY SURIUP V 1Q DBDY \KFK DY RSHIDIR)Y DQG P DQJHICOWNAY : HOOR HP SR GUHARY R RSHDIR)Y Z KR DU
UASRUEB! RURHIFHQ) DODHDIHR VHYHD&RP SI) - RZ GHS UANEXUDON $ GAMRIOBYHYR RSHIDNRQ/NHIRUP D) HP HOADQG FRUSRIDAMEH DR \XSSRVKH | LHTBWEP VIQP )
DHDV LFOAQ) BXWGRATP WG \R TXODW DAXIGRH |RRG\OHN WIQQ) PONANY D06 WKQRERI\  : H\HN R P RIYDM DOG WEQ SHYRQGOR. SIRMAQ) RSSRIMQWY IR
DBYDQR-P HADGG SHIRUP DFH EDWHG | LQDCADOGRHMHY

7WQQ) DYG( GADIRY 7KH* GEDOR SHDMRY/6XSSRWIG 7WNQQ) 3 267 GHEOMY HIAY WASRIEG! | RUFWDI \BRY DJG P DAY | RUKHWRQQ) DG GYHBSP HOAR ERi
FRUSRIDM O | IIGFKMVHWRP. P HPEHY @ HEHIHHWRQQ) LV YHY 1P SRR GHIYHIQ) FROMMMMRSHIDIRIOH HRURY 2 SHIDNRQY SHIRQGHOARP SBIM RXUP DDIHP HVWARQQ
SRIUP DOGRYRQ GYHESP HYBRIUP V LFOGQ) P XAVXQVWMIRQQY 1QZ KIFK LOXKRIROLYILYHQRQDUDS-WR RXUM WP VOQGRSHDIR)/

" RPHMF 3RQAR 6001 7THKQREJ\ 2 XUSURSUHEY 352),7 6\ P70 SRQAR \DBI\WKR®)\ 3326 LV1Q SOFH LQ DL R $ P HIFD WIGMR O3 0D - RAQIV UAEXUIQN : |
EHIHYHWLY \WKGQRB\ | CALOMBA | DINDQG CFRXUDM RGHMING) DG SUAQ) UHEKFHY SCBHZ RUN DG DEBRZ V\KH WKEXUDQAP DD HUWR EHARUP RQVRUDGG FROAMROI RRG DG GERUFRWA
(FOAQ) IROBRQ R PODILQ) |RRG LOMIRY 05 SOAQ) REAY IURP \WH GRP HANF 4 & &HOMY : H EHIHVHWWH 352) ,7 6\ WP DOR HKOGFH WKEXUIQABYHOP DINHIY
FCSCEOMY 3RUQ) FOSCEONY DIBZ. XV VR RANQ UANEXUIDQARSHIDY) 1QIRUP DIRQ SIRVIAQ) XV Z W WP HD CFRHW R VDBV DG PP HULQ RWP DR 7KH352) ,7 6\ WP LV O
FERHD LOMUDAGZ W RAUGI MIDRGHICQ) \ROMROYLQ DIGRP HANF WDAMR OB 05D - RAQIV BEXUDON HIEDQ 305D- RQIVVR R HIQDIRZ LCHAIMCREGHIY) R RUPMEP HY © |
DHPAUH® LOWHSIRFHWR GYHBSIQ) RAUGH WHHDINR)352 ) ,7 6\ AP

" RPHMF + RAYR 2 SHDIRQ 2 XUGRP HAF UHWIEXUDQN DUHRSHQVHYHQ D VD Z HN WSO 1URP DP W DP 0 R WURXIIK 7 KXU@ DP W DP R
) UGD DGEDMUED DG QRO SP RQ6XQX &DW RAVMRAYDHIHHDD P RIHTP WG RUMMM QLI KW RUVHEXUMW SXUBRHY

) IDQAKLMH3 WRILDP

* HHDO:  HFRQMXHVR DMEFWUIGRKUVHHY Z 1V LI QU LFDQABMEX DOADQG UABICH SHIHFH @ HARQUGHURXUIUDCAMVHA/AR EHD YAIOSDWIR - RXUM P/ FROIGHS JURZ \X QG EHIHY!
RAUWHDMRQKLS Z WK RYUIDFKVHY/LVIRRG $VR ' HAHP BHU WHHZ HH | WDQRKOVHG 305D - REQV UAMIXUIQV RSHDIY Q0D WBM/DQG  FRXQMHY ' XU

1RWS$PHIDDYG  LQMEDNRIO | FKIVHG 308D - RQV UMEKIDON Z HHRSHIG $VR ' HR-P BHU Z HKDYH GHYHERSP HADI UHHP HOVZ W RXUI IRV | R
DSSUR (PDAD  DSAWRIDL RW $ P HIFD WAAEKUIQN \WH P DVUY R Z KIEK DUH FRP P LG W RSHD RYFUMKH GH VWEZR \R WUHH \ FDY DGG DIUH-P HOV | RUCSSUR LP DMD
DEAWR DO QM CDIRIO UDHMAG UANDXUION \WWHP DU R Z KUK DHVAKHEXGGVR RSHORYHWHGH W \ HOY 7 KHHFDQ EHQR DAXUFHWDAITR \KHHUAEKUDONZ LOEHRSHH
RAKDAKHGHYHBSP HONAKHEXGIVANRIN LOWHGHYHIRSP HIND UH-P HONZ LOEHIAKHNG

$SSURYDO ) UDGFKIVHHY DUH CBSURYHG RQWWH EDUV R \KH CESOFDQAY EXMGHY ECFNIURXGS UNEKUDQARSHDIY H SHIHFH DJG | LQOGADDWARXUAY © HVHHN [ UDROHHY R HOAULQI
GHYHBSP HOAD) BHHP HOV I RMQI B! RUP XGB! UAKEKUIQN : HUATXLUH HIFK | DGRKMAH AR FRP SBIM RAUMIIQQ) SIRIUP. RUVR KLLH DI XE@WP HRSHIDRUZ KR FRP SBIM/\KHWIQQ) DY
KDV HKHUDD HMXWY LOMISANRUVKH UL KVIR CFTXUUH DO HIMXWY LOMISNQWH I UXHOH RSHIDIRD 2 XNGHWKHS QUG 6\BIMY Z HZ LODIRZ. DR CESURYHG RSHIDRUER XV SO VR KB
| RUMKH QW LOMIAIN




1RIN $PHIFD " HHESP HOADGG ) DGR $IUHP HOW © H HOMULQR GHYHERSP HADIUHP HQV Z W RXUIN DGRV 1O 1 R $ P HIFD IRUWH RSHIQI R D\SHALLHG Q@ BUR
UMEXUDONZ WMOQDGH IGHE SHIRGR WP HOGG\GHAL IHG I HRIUDSKLE LD 6XEWERNED DOH M) | IDFKNVHDIUHP HONVKDYHIQIQWD  \ FOUMP ZIWWD |\ HIUBHOZ OCRSIRD |
KDYHWH U KYWR\MIP LODMD | IDGRKMVH DI WP HOVRUD YOUHW R DR LGFOGQ) DI UBGFKIVAHVI OUHVR P DNHSD P HWVZ KHD GAHRUI DLOUHVR DEKHHVR RXUSRIFLHY DG W6,
0 DQ WM IDFKMVH@Y. VP MWHIEQN R DI UDFKMRMRMP LAOMRUB XVHWR UHIZ DI WDGROH

: H SURYLGH DMMECFH \R 308D - RAQV I IFKLVHY LOVHBRIY \IWY GYHBSIQ) UAXEXUION DG HYDODMY \WH S\ MEDOVSHALLFDARQY | RUWSLFDOUWAAEXUIQN : H SURYGH @ RAADQ
GAMIQ \HYFHY DG WHFRP P HIEDIR)Y | RUNKEFRQMPRLY \MIQDIH LQABIEBLY DQG WBSKRGH W AP \/ \R 308D - RQIV [ DRAHY 2 XU DGRV FOQ SXUKDH FRP SBIM G2 WAL
HIXLSP HIWSDANDI HY WURKIK. DR CBSURYHG \WLLG SOV \KSSTHU , Q DEAWRY Z HVHIDUSOH-P HAP DI D/ DQG UHDAG WP VR RXUIDFKMVHY  ( TRK 1 WDGFKIVH LY BAGROUE®H | R
\HBRMY \WHGFDIRQ | RULW UANEXUIQN EXWP XWWREVEQ RXUCBSURYDOR . UANEKUDQAGHL) Q DG GADNRQ EDVHG RQ CFFHWELWY DG YIMELDW R \KH VWM DG\ HAMG G-P RIUDSKLE | CRRY
IFOAQ) SRXMIRQGHMW LGFRP H DIHOGEWE LE

8 QG-URXUMBIIELS GRP HMF GHYHIRSP HOAD UH-P HOMKHI UIIGRKMVHLY BTXUG\R SD. DAKHUP HR MIQQ) WHDIUH-P HQAD QRO UH XQEE®I HHR | RUMKHI LOWABMEXUDQADG

IRUDQ DEAWRDOUANIXUION 7 KH QRO UH XQEE®! | HH LY FUHEWMS DI OWAKH WIELG IUDCRQUVH 1 HH SD CEBIVR XV XSRQMIQQY \WH I UDGFKIVH DI UHHP HOWRUDASHALLL

GFDIRY * HHIDW DI WDEFHWMHDI P HIAYH HRXME Z KHD DI UGFKIVHHVHRXUA DEFDIRY 2 XUPXUHANBEDG GAYHESP HADI UH-P HOAHTXLUAWHI IDGFKVAHVR SD. DUR DOV | HHFR
R \DBVOQGWHP DV R RXUH MM | DGFKIVHG UWMIXUIQVDORKDYHD  UR DOV UDMLQH | HFRW

" RP R ) IDQRKVH' HYHBRSP HQWV RHRMHY 2 YHUWH SDINHZ \ Y Z HKDYH RITHHG YOUIRXY GHYHBRSP HQAIGRHIWH SURIUEP VI RUGRP BN | UDCRKMVAHY VR LGRUHDVH XQWRSHIQI\

BXFK LAHOMWHV LFOGGWHIRTZ LY 1RU. WIAMRIODRSHIQIV  QRIWGAKOHIHH \WEQELG | HHLY WHZ OYHUR \RPHRUDDR WH  UR DOV | HHIRUD QP L\M
SHIRGR WH GRARH FHG  PROMY  DFUAWRJWHSRMRQR WHSXUADHR FHIBQHIXSP HOVDQG D FUHAVWR EH DBSTHG \RZ DG D 1 XMUH | RRG SXURKDH XQEHURH(
APCVEGRHY 2XU  LGRHQIWHY Z LOEH MP LOUVR \WRH RITHIG 1O © H EHIHYH \WH GHYHERSP HQAIGRHIYH SURIUZP V KDYH CFFHBLDMG XQUWRSHRQIV DG H SHAAKHL Z ¢
FROMDHR GR\RLO

0 DUNMY ) XQG, GFHOMHY ,Q GRP A | DGRV FRXG D XS \R D EDY SRIQAR DOV WEDM DI QMRXUMBOEDSG UR DOV DM B\ P HANMY FHISIQ\DBV JURZ
B HIVIQFRUGH DR RUDIBHQ) \RVAAKHP DN | XQGUDMRYHUDP XA HIUSHIRG 7 KHUR DBV UHEDMLGRHRYHY Z LOFRQMMHVURXIKRAW

" RPHIF ) DGFKIVHBXSSRUVQUDAYHY ) URP WP HVRWP H Z HR | HUDEAMRDOAVAUHIRDY \XSSRIWGMDRH/AR RUGRP FAE | DL LFOGQ)
A ) RRGFRWHIH B GZ HIQ) WHFRP P MDY P DULQRQFHMEQFRP P RAWAARGE 3- ) RRGEHYIFH ,@F 23-) 6" \RWHI WGV WP DGR SIRVAQ) LGRHMWHUED

RSSRIMQWHY
7DJHAMGUR DOV UHIH DG ERD0P DA \XSSRYWR DAMWAHARIOIGHONLHG | IDGFKMAH/RUP DUNHNV DOG
5 HADXUDQARSHIQY LCRHOMWHY

Q  ZHSTQWFRQMHGRP HANE | IDFKLVHKSSRNGWDRYHY © HEHIHYHWH\XSSRYSURIUIP VKDYHP LW DIMG SRMMOXQURBRAXUA/ DOG\WHIWHHE RUBDG

> >




,QMLDIRDO  HHBSP HQDQG) WDRLHSIUHPHONV © HRSHIHS RXUI LIWWUDCRKMAS UANIXUIQARANLGHWHS QUG 6\BIMVLQ : HEHLGH3 LQMIDIRIOD D/OTP DNAVRANGHM
8 QWGE\BMYDJG& DI , QLQMEDIRICP DNV Z HKDYHHWHUD GHYHESP HWDI WP HIARIDP DXMUI UDGFKLVH DI UHH-P HAZ L\K DI UDCRUMAHI ROWHRSHIQ) R D\SHRULHG QP BHUR
UMDV Z QD GH LGHE SHIRG R WP H DG \GHALLHG JHRIUDBKLE DD 8 QEHUDP DU UDGFKIVH DI UHHP HAKH | UDCRKOVHH KDYARH U KV \XE! LDFKVHD SRMRQR WHGHHBSP H,
R ROH RUP RUA\XE DGRV CBSIRYHG B XV 8 QGHURXUPXUHVABIOEDLS LOM CDMRDOGHYHESP HADI WP HOMEH | IDGFKIVAHLY BTG VR SO \RBO HVR SHUUANIXUID

DAKHWP HR MJQQ) \WHDI P HONIG Z KHWKH UMEXUBQARSHOY RURQWH DI UHHG XSRQ GHYHESP HOWEDM Z KIFKHYHUFRP HYI LLIAVS QEHURXUPXUHNKBEDLE P Dt
I UDCRUH DI UH-P HMKHP DXRUNUDCRAHLY BTXUBGWR SD. \REO H/R SHUWMEKUIQNRZ GH5D0GRSHIDAGE, \WHP DM UIGFKIVAH XQGEHKH\EP H\MIP VDKHGHYHBSP H
DIUHP HOADG | RUFCFK \XE UDCROVHG UEXUDQAE: DARHWP HR \LJQQ WHDIUHP HONGG Z KHQWKHUANEX DOARSHY RURQWKH DI UHHS XSRQGHYHBSP HWEDA
Z KIFKHYHURRP H/I LW

2 XUPXUHQAKBOEIS LQMCDNREOP DU UDGRKIVH DQG GHYHERSP HOADIUWHHP HQABURYIGHY IRUSD P HOAIR XVR DUR DOV IFHR R \DBV Z W (R SIRYIMRQ | RUIGFUDH GUQ) W
IQWOMP  7KHUP DQQ) \MIP VDSSTCEGIVR \WHRSHIMRQR LQAYLGOOUANEKUDQV DUHVKEWERAED HNXYDBOAR WHWIP VR RAUGRP AW | IDGFKVHDIUHP HQM) URP \IP HVR WP
GHYHBSP HOAD UHHP HQWVZ L@EHGH RADMS DARKHWKDQ WEELG\WP VI RUIHA/DQGUR DY : HOOR R | HUYDURXY GHYHERSP HQAGRHRYHAR KHS GUYHQHAXQUWIURZ W

1 RQWDAMRIDOE HAEXUDQN HYHBSP HA: HKOGOSSIR IPDMD  QROWERMRIOUWIKIDQNDY HHP BHU 7 KRHDI WP HONIHHIDED FRYHUYHOHVRUDUDY/ RARWILGDT
\BLJHAG | RADAWR DOXQUEYHESP HOADQGKDYHWLIP VAL HIQ) [URP \WHWBEG DI P HOV

Y UDGRQOHH / ROQV 6HBRMS [ UDGRKIVHY KDYH ERURZ HG IXQBY 1URP XV SUCALSTI |RUWH SXURKDH R WAABKUION 1URP XV RURKHU T UDGRKVAHY RUTRUXVH 1Q WH FROMKANRD DY
GHYHBSP HOAR GHZ UAEKUDQN / RDQYP DEH\R | UDGRMVAHY WSLFDED BHDULQMIAMDVL] HG RUIGDIY UDMYDQGLQP RINDAHYDHHXUHGE. WHIL VWU HIXSP HONQG\LIQIHR W
UKEXIQADQG RUDUH JXDUIQM-G B\ \KH I IDROHTRZ GHY $W HHP BHU QNG RANIBEQ) \REBG PLORY 6HH31RM ~ R *1 RAM/\R &RQRICDMS ) QDAL
6B HQV | RUDGAMRIOQ RP DIRQ

" RPHMF) LDGKIVH, QXIDGFH3 URILDP 2 XUIUDGFKIVHHYP D HBPVAR SXUADH YOURXV LQUKUDGFHSRIFLHY \XAK DV KHIGK LQKUDGFH QRQ RZ GHEDXRP RELGIDIGZ RIHMIFRP SHODIR
WURKIK RAUZ KRD RZ GGLQXIFHDIHA 50NGHYIFHVERS 25 WNEHYIFH/ 9 DURXVKLLG SOV FRP P HIADOIQUKUDGFH FRP SDQHYSURYLGHI X LQUKUHG FRYHIIHI RAKHHAO

R BMCHIMR | DGRV SDUASD LOWWHI IDFKMVHLQXDFHSIRIUP RITHAGE 5 MNGHYIRHY

" RPHMF ) DGR 7UHQQ) DJ5 6XSSRIV2 XUGRP HIE [ LIHTS \KSSRWMIKRXUH FRODV R 1 WDGRKMH BXMQHW QUHRRLY HIFK R ZKRP 1V BAGRQUE®! | RUVHYIQ) DQ DHIIH R
OSSR IPDMD  IUDGFKIVHG XQW 2 XUIUDGFKIVH EXMGHN GUHRRY P DQEQ RSHD FRP P XQFDIRQ Z W \KH | DGRV FRP P XQW WD) LY RSHIDIY DQG P DM LG RP DARQ DY
QF [QUDH/ERE HHDI IDFKVHH/ DG XY ) IDERHOHBMGHY GLARY BERWR RHR \KUHUHILROAYIMRQ YIFHSUMGON Z KR BERYWR\WHEHIRU9 LFH3UWAGHONL RW DJG/ DY
$ P HIFD2 SHIMRY/DG* GEDR 67

( YHY 1 UDGRQAH LY BINXLHG \R KDYH D SUGASOORSHDRUCSSIRHG BL XV'Z KR VDIV CRRLO FRP SBIM/RUUNUGWIQQ) SIRIUP  3UCH.SIORSHDRY | RIWIEWRDOWAIKUDQN D
UDALHG \R GYRM\KHUI XOBEXMGHN WP H GG H I RWAR WH RSHIDIRQ R \WH | DGFKIVH \WDEWR COUANIXUION (DK | UDGRKUVHG UAWEKUDQAP DD HULY DR WHIXLG \R FRP SBIM RX
&RP S0 FHWIHG P OIHP HOAMMIQQ) SIRIUP 2 QRQ) KSHYIMROR WIQQ) VP RMRBGE WH* 267 WP 0 XQVXQWIUDNGFKIVHHY DU HIFRXUDIHG R CESRQARDIQQ) WL
JHHIDCP DO HYRUKLUADI XOWP HWDQQ) FRRBDRUFHWIHGR GHIYHUERP SO) CESIRMHGWRQQ) SIRIUP YV




, QMLDIRDO) DGR 2 SHDIRYY 6XSSRIV: HHP SR IQMIDIRTOBMGHY GUHRRY Z KR DUH BAGRMEB! | RUMKSSRWY RH RUP RH IRV 7 KH LOMDIRIOBEMGH)
AURRYUBRYWRRHR \WUH U IR IOYFHSUMG-OVRUBER VARG \RWHUAS-RIYHEHIR O IFH3UAMGHOAS GRWRIDOBYHYR VHIRUP DI HP HOAIQG FRISR DM DORVKSSR
WHLQMCDIRDO IHBWWP VIQP D) DD/ LFOGQ) EXRAP MGWRI RRGVD HIV TXOWY DAXIGFH WIQQ) P DM DOG\WKGREI

) IDQAKIVH2 SHDARQY $ @1 UDGRKVHHY DUHUATXULHG R RSH.DM\KHUS CBD- RV UMEXUDQVLO FRP SCOGRHZ W RXUSRTAHY WIQEDLB/ DG \SHAL LFDARYY LGFOGQ) P DNRLYAKAK DVP H
APV LQIUHEHON DG UANIXUDQAGHLIQ ) UDGRKMVHHY JHHIDED KDYH I XCIEVFANROWR GHMP LGHWH SUFH/VR EH FKDLIHG\R PXMEP HY BXWZ HKDYHWH DAKRUNY \R\HAP [ 1P XP SUH
SROQNI RUDIRID CEHWHG SRR RIRYY

) WRQHSGMRY &RXGAO: HKDYHD) WDGRKMVHS OIMVRY &RXGAO®) $& \WDNVFRQIMVR &RP S0 DOG | UDGRKMVAHUHSUAHQBIYHYR. GRP HANE UAXEKUDQN - HDOR KDYHDI DGR
DBMRY FRXGAAQWHS QWG. LQIGRP 8. )$& 7KH)$& OUG8. )$ & DUG\KEFRP P WkHYKRG U XOUP HAMIVAR GVRXAWQHZ. SIRGANIGGP DINHNY (G RSHDIRY, JURZ\
DG RKHU BBYDQMWAHY  &HIBIQ GRP HAIF | UDGFKIVHHY KDYH DOR 1RP H5 D WEDUDM | UDGHKIMVH DRRADIRD IRJWWH SXBRH R FRP P XQFDIY DG DE3MMQ) MK QHHBY OO
RSSRUNQM/CP R WP HP EHY

: HRXUWHD® FRP P XQFDMZ W DG UFHYHICBXWURP  RXUI IDGRKMHVIQVHYHIDO RP V LGFOAQ) WURKIK\KH) $& 8. )$ & DUOCRSHDIRYVFRIHHFH WP FRP P XQFDIRQ.
DIRTOFRQ HIHEFH FODY DQG YOURXY U LRQDOP HAMYV FRIGEMS Z WK | BGFKIVHY \URKIKRXWIKH \ HDU 0 RQKO Z HEFDWN DUH DOR FROBAME B\ WH &RP SDQ. \R QPN FXU
RSHDMRDOP DM RURKHUMAHYDH HRAMY \KHI IDROVHHTEMGHY © HOUHARP P WGAR FRP P XQFDIY Z 1K RXUIUIDGFKMVHHY DG UFHYIGQ) LOBXWURP \KHP

, QMM DQG & RP SHAIRD

7KHS QMG 6\BAN/ 4 XLEN 6HYLFH5 RABXUDQAR] | DIGGAY 3465 3(]] D VP DMUHDGKUIK® FRP SHIMWHZ LW WASHRR SWFH VHYLFH GFDIRY | RRG TXODW DQG YOUHN 7 KHMDU
Z HOHWEEDKHG FRP SHINRLY Z WK \VCEMBQIID JU-DAUI LCDGROCD0G RKHUWARXUAARDD3 CED- RWQIV 7 KHFDMIRY LV@LIHD | UDIP HIAMS DGR SHNRY LFOGHIQMCDIR DO (DIRT
DG WLIREOAKOQY DvZ HIDY D@UH QP BHUR GROOLQE-BHIGHAE] | DRSHDARY 6RP HR RXUFRP SHINRLY KDYH EHHR LOH IMMIFH | RUMEIQIDD (QIHJSHIRG/\KDQ 308D - RKQY
DG FOQKDYHKLIKHUBYHY R UANEXUIQASHHADNRQ DG WIRQI HU P RUA GHYHBSHS BUDQG [ HHWLQP DINANZ KHHZ HARP SHM $ FFRAQ) R LQBMY \RXUAH/ GRP HAF 4 65 31|
FDAORY \DBV Z KIFK LFOGHYACHLQ AW RWIGGGHIYHY  KDG\OBVR CSSIR LP DMD BAROIQ RUDDLCFUDHR 1URP WHSUR HU

© W BASHRWIR WHADBI R 1WA ZHFRP SHMZ W P LD [ IDAKORY R UANIXUIQN DQG RKMHUBMGHN FRIFFBIV , Q JHHID WHIH LV DOR CRAYH FRP SHMRD | RUP IR H
SHYRQHDOG DMERLYHFRP P HIADOU DOHABM VAM/AKVEEG  RURXUMEXUDQN

* RYHLQP HOWG HIXDAWRQ

: H DRQY Z 1\ RAUIUDGFKIVHY DU \KEVAMR YOURXY | HGHDO \WBM DQG GFOOQY V O HANY WH RSHIMR) R RXUUASHRIYH EXMGHARY ( DFK 308D - RKQ UAKEXUIDALY \KEMAAU
CFHUIQ) DG UIXDMIRQE DQ®P EHUR JRYHOP HYEODAKRUMEY Z KLFK LGFOGHKHDIN \OHWV \DQUIRY EXEEQ) DQG | LUH DI HIAHYLQKHWEM RUP XQFLSDIM LQZ KIEK \KH UK,
VEFDM * LLILEXGNHVIQRBEIQQ) RUKHIDIOUHR REBBIQ BNXLHG CFHQH/RUCSSIRYDY FOQGHD RUSUHYHQARHRSHIQ) R DG UANEXUIQALQ D SOMEXTUDD 2 XUIXQVHYLEHA &
&HOMY/DUHOFHQHG DG VEMPAR U XOMRQE \WIM DG GFOCKHDEK DQG | LUHFRGHY DGWHRSHIDARQR RAUMKANYLVAKEMAAR' HEDWY HWR 7 IDQSRUBIRQUHIXOMRYY : HOUHDM
\KEMPVYR | HEHDOD0G WBM HOYLURGP HBCLHI XODRQ/




: HOM\EMPNR ) HEHIO7 WICH&RP P IMWIRY 3) 78 UHIXONRQ QG YDURXY WM QY VU XD \WWHR | HUDQG\OBIR (WO 7KH@Z VR \HYHIOWDMY DOR U XDM \EWIY
DSHW R WH [ IDERORUNDROHH UHDIRQKLS 7KH ) 7& WXL XV W IXUNK R SIRGHRAYH [ UDRUVHHY D | DGRV GVFRKUH GRAXP HOMFRQEIQQ) SUAFUEHS LQRP DR,
6 XEWBQAYH WM QY VKD XDMWH | UDFKLVRULUDGFKIVHH UHIMRQKLS SUAHQ® H LA DVXEWBQAOQ® EHUR \WEIY DG LY KDYH EHHRLQNRGFAHG LOERQIUAN | URP WP HVRWP |
\WDAZ RX@ SURYLGH | RUI HEHIDOUBIX@MRQR \WHS 6 1 UDGRKMVRUIUDGRAMAH UHIMRQKLS LQFHMEQUASHRANLL KK BQYZ HHHIRMS 7 KHWBM @Y VR \WD QP IWEP RY RMHAKMQIV \M
GAUDIRQ DG VARSHR  QRQ FRP SHIMRQ SURYIMRQY DQG \WHCHLAW R DI WDGRKMVRUVR WP LCDM RUUH XVHVR WG DI WA 6RP HI RUHIQFRXQUIHY DOR KDYH GVFBRKUH BTXLHP HY)
DOGRKHUOZ VU XM |UDGRKIMQ) DOGWH | UBGRKRUI DGROHH UHDMROALS 1 DINRGDO WM DQG GFO0) RYHCP HABI XOWRQ/RULQUMDAHY LGFOGQ) KHITK FOUHGILMMIRY 2aMQ
ZDH PHXQEHIY RURKHUPXUHARUSIRSRHG U XOWRY/ DG LGRUDAYIQP LQP XP Z DIHUDMY O HAVBCED - RKQV DY Z HID/ RKHY Z MOQWKH UEKUIIQNCQGAM - $VZ HH SO
IQMDIRID Z HOH\XEMAR CESIFCEGI QY VIQHIK MUVGRNRQZ KHHI UDGFKIVHG XQW DA HNIEDKHG

7UDGHP DNV &RS\ UJKWDQG' RP DIQLLP WY

2 XUUWKWILQ RXUSUGA.SORDG-P CUNY DG VHYLEH P DU DUHDMI QU LFDQASOWR RAUBMCGHY : HRZ Q\KHI HEHDOUH MADAROR \WH\MDGHP DUN? 308D-RAQV” : HKDYHDOR W MMH
33(]] D30BD-RQVOGAIG RUMIR 3%, QIUHAHOV 94MUSL | D” 231 ] D3CED- RAQVYHML, QUHIHN 94U3L | D DOSGMIQ DQG3308D5 HZ DB/ D/MEGH DINWDY
HYLEHP DOV HOOR RZ QI HEH.DOUH IMADARQY | ROVHYH.DCDGAADY P DN SUGASDED DOHNQ) VEIDDY : HKDYHDOR DSSTHG\R UHIMALURXUSUP DY \MDGHP DN 231] ] D3CED- RKQY
DBAMIQ IQPRHWID | RHIQARXQUHY DG \WH( XURSHDQ&RP P XQW : HOWHLZ DHR WHXHE, RAHUSHIRQ/LQ FHYEIQJHRIWSKIFDODWVR (TP HYDQG P DUNV\KDATUH\M
\CP HDVRUMP LOUVR RXUP DV , WWYRXUSRTR R SXUKHUILMDARQR RXUP DU Z KHHYHUSRMEBIDIG\R YLJRIRA® RSSRHDQ LQUQIHP HIWR RXUP DUW

;. HKRT FRS\ WKW LQ FHYEQ STANDILQ) WIQQ) DOG SURP RIRIIOP DAMIDY XVH5 1Q RAUBMGHY ,Q DEAWRD Z H KDYH WIIMMBG 06 P OQEQ , QMOHAGRP 0Q @P H/ IGFOAQ
3 3CEIMKQVFRP

(P S® HV

$VR' HHPBEU ZHHP SR HELBSUH LP DAD SHIRY/ R ZKRP C5SIR LP DAD ZHHUMEXUIDQAMP P HP EHY C5SH IPDMD  Z HHUMWENUDQAP DQDIHP
SOURQOSSK IPDMY  ZHHFRERDM SHIRQGODUGSS IPDAD  ZHM4 & &HOAMIDIG 3UHHIMG 0 DINY 6ROMRY ,(F 33UHHIMG RAUZKRD RZ GHG SUQADY
SURP RIRY/\VMEMADY  SHYRGGHD 0 RUABHAEKUDQAMP P HP EHY/ Z RIN SOVWP H 06 DUH SOG RQ DO KRAD EDUY 1 RHR RXAUMEP P HP EHY/IVFRYHIGE DFRIBRMNH EDINQQ

DU HQW. HARQUGHRXUWP P HP BHUBHDMRQV\R EHIRRG




MP$ 51WN) CRRY

 HDUH\KEMRAR YOURXY UMY \RDAFRX@S KDYH D GHI DIYH H 1 HRWRQ RUBXMGHW | LCDQRDOFRQEMWRQ DG UMKOVR RSHIDIRYY 7 KHH UMWY FRXES FDXVH CRXDORSHDNY IAXOVVR ALl
IURP R H SUWHG O FHYEIQ? RZ DG GRNQ) WIAP HON FRQEGHGIQWIY) RP . D/Z HODVLQ RKHU&RP ST FRP P XQEDIRYY $ GRRXIK Z H EHIHYH RAUH SHABINRQY DU
EDHGRQUDRIEDDAXP SWR)/ CRXOOMAXOVP D GLIHUP DMIDD [URP WRHLQWHIRZ DG GRN.Q) BMP HOVD/DUAKOR YDURXVI CRRLY

 HIDAH\XEWEQUDORRP SHMRQIURP. RHUIRRGLGBA FRP SHIVRLY DQGRXUUAKOVR RSH.DIRQVFDQEHGHI DAYHD 1P SCRAGE, WHDRMRQ/R RHRUP RMR RXUFRP SHIYRLY

7KH4 65 3(]] DFDAMIRY DG WH UREKIIQNCQGMY 1QIHHICOHIQMMHD FRP SHIMYH DQG\WHHDUHP D Z HIDHWIEDKHG FRP SHIVRLY Z W \XEWEQNED JWDMUI LQDGR.OCD0G RM-
UARXUAH/\KDQWH3CED- RKQIVM WP 6RP HR \WHHFRP SHIVRLY KDYH EHHRIQH IMIFHI RUDVXEWBQID (I HISHIRG\WOD3DED- RQIVOGP D EHEHMURWEEQAHGLQWHP DN
Z KHIHUANIXUIIQNVRSHDMGE\ XVRURXUIIDGRKMVHVDH RUP D EH GFDMG ' HP RIUSKLE WHIBY W LE SDLDY \KHWSH QP EHUDQG GADMRQR FRP SHINY UAKIXUIQN DG FKDQIHV LG
SUAQ) RURKHUP DU [QUMDYH/RUSURP RIRTOMDMILHY LFOGQ) G SIRSPNIEFRAF-BWEHHBSP HOV B RIHRUP RIMR RXUP DNRUFRP SHINRY FDQ KDYH D ULSLG DG DGHY
LP STRARQRXUMDBY DG HQQIVOQGRXUM WP Z LGHUKEXUDQARSH.IDIRDY

&KOQUHVLQFRQKP HUSUHHIHIFHRUGMVAUHIR DY FRQMP HVGHIAQ) FRX@S DGHIHD LP STRARXUUHKOV

SKOQIHYLQ FRQMP HUSUH HIHIFHY DG WHIB/ |RUH] TP S®! AKOQIHVIQ AHEBY  SUH HIHIAHY WDAFRXES FDOH FRQKP HY VR DYRG S ] DLQIDYRUR | RRGY\RDADUH SHIFHYHG Dv KHIGMH
®Z HJFDBUH RURKHZ VH EDHS RQ \WHU QAUMRDOFROMA FRX@S DGYHYHD D HRARXU BKEXUIQABXMCHY $ QR RUNKEFHW G-BHIB/ R D I QU LFDOAH WARD QP HRXV | AR
DIHANY FROXP HJFRQLGHIFH RUGWUBIREDY FROMXP HULGRRP H LGFOAQ) KUKHUE WDV GRP HANDID RULQ LOMIDNRIOP DNV DQG DGYHYH HRERP LE FRQAMRYY \WKFK T
FRQIMXHG KUK BYHY R XQHP SR P HWKLIK 1XHDDQG HIHI\ - FRUN DQG UHBXAHS CRRHW VR FUHAWG XK | CRRLY FRX@S FDXVH FRQUKP HY R \SHIG BW RQ | RRG RUMKLWIR B2 HUSUFH
SIRGEN ) XURHUDGHYHPKDQ) HYLOWHHI CRRLY FRXTS UHAH VDBV RULGK EWRXUCELOW \R LGFADHSUWAQ) HWWHUR Z KIFK FRX@SP DMUDD DEYHYHD O HAARUBAXKOVR RSHIDIRY/

) RRGMVOIHV DQG TXDMW FRGFHLQVP D GHIDIYHD 1P SCRARXUBEXMCHW DQG SUR WMBEL MW

,AGONVRUBSRWR IRRG RUZ DMJERCH LAV RURKHUI RRG VO HIV KR | RRG FRQIEP LQDIRQ RUVIP SHIQI HP SER HH K\ JLHGH DOG FBOQIGHY 1 DOUA RULP SIRSHUHP SB H
FRIGEADNRXUAIXUDQIV FRX BOG R SIRGENTELON RURKHUFTIP V 6XFK LGAGHIV RUBSRIW FRX@ GHIDYHD 0 HAANRXUELIGE DQG U-SXBANRQ D/ Z HEDY RAUBYHHY DG SUR W
61P LOULGAGHONVRUU-SRIWRFFXUIG) DATXUEN VHYLFHUAAEXUDQN XQUHDMMGR XV FRXG ONHZ VHFDMQH DIYHSXECAN Z KIFK FRXGGHIDAYHD P SSRWRQUKP HUBHKDYLRARZ DLB/XV

,QDEAWRY ZHUHD RQ RXUGRP HANF DG LQMEDNRDOVKSSTHY DV GR RXUI UKLV R SURYLGH TXODW LQIUHAHON DG R FRP SO Z W CESTFEG! O V DOG LGB WIEGY §
IDOWHR RHR RUGRP HAF RULQOMIDIRCOWSSTHY R P HARXUTXODN WIELG/ RUP HAGRP HMF RULQMIDIRIO! RRG LGBMY  WBELB/ FRXTS UAXAONQ D GMXSWRO LO RX
XSSO FKOQDGQHIDIYHD LP STRARXUEID)E QG RXUBXMGHW DG SUR MEELQW




2 XUNKFRHW G-5HIB/RQWH AL HIHMDIROR RXUELDGGDQGP DQELGIQ) WH YDOHDQG TXODWY USXIMROR RAUBDQG

2 XUUAKOV G-BHIG XSRQ RUCEON \R Gl HHNM RAUBDG DQG RUBBXBIRY | RUTXDIW 2 XUEUDQG KDV EHQKLIK® WDAMGIQ8 6 VKYH VDQG Z HWYH R EXE WH YDOHR RX
EUDQG DvZ H GHYHBS LQMODIRIDOP DNV 7 KH YDOHR  RAUBDIQG DQG G-P DG | RURKUSUIRGEAEN FRXG EHAP DIHG B [GAGH-NVWDAKILP ARQXP HUSHI-BIWRQ/R \WH&RP S DY
RXUBIGG \KFK DV SURGAEWBHDEY |RRG \OHN MKH/ SUYDR  EUCRHY DG UHDAG QHIDYH SXECAW 6RADOP HAD A BH XVHG R SURP RM DGYHYH FROKP HJSHIAF-BIRQY Z 1M
\LIQLLFDQ® JUDAMANGHHE DOG\VFRSHWDQWIGMRDCP HADRXBIV $ VDUAKOWKHYDOHR RXUBLDQG DJG\WHG-P DG RURXUSURGAVFRXG EHAP DIHG QG KDYHDQOGHYHH [ HAWR
RXUI LCDGROOAKOV

: HPD' QRAEHDE®RIWRH HRXMRXUMMDIM)\  RUDAKIHYHRXUSDQHG JURZ W \BLUIHV Z KIFK FRX@G GHI DIYHD LP SERARXUBXMCHA DQG RXUINLCDGADOUHXAV

2 XUJURZ \K IRDAD\  G-5HIB/RQWH&RP ST D05 RXUI UDGRKIVHHW] CELOM VR RSHQ GHZ. UAWEKUDQW DG VR RSHIDMWMHP - RQD SUR MBEG EDVY 3MQCHS JURZ W VBLI HW QG \WH CELOW
RSHDMQE DOGH M) UAKEXUDON SUR MIED DO HARGE. HRGRP IF BIXORY DQG FRP SAMYH FROBUR)Y DG FROKP HUEX 1Q) KTEW , RUDHE FRP P RAW RURSHD FRWA
LFXAQ) EXWRNIP MG HP SBR HHFRP SHOUDINRQ DG EHH IWRUIQKIDFHFRWV FRXGVEZ \WHIDMR Q. WRUIHRSHIQIVRULGRBDHWHO® BHUR WRHFBMQIV 2 XUBMCHNL
\MAFBUWNEG R DBHYH FKDQI Y LQ GRFDD QDARDOD0G JBEDDHRGRP LF FROGMRYY Z KIFK FRXES P DNH AL LEXOVRUXVR P HNRXUIURZ \WABLIHV $ GRMREDDM  Z HRURXUI UDGRKIVH
PD | CFHFKODQIHARUQ ILQIAQ) 11QEQ) KMIEG\RUHGFDIRQY DAIFFHBEEBIWAMP VRUVHRXUQ) UTXULHGGRP HWME RUIRUHLIQJRYHEP HBHP LW OQG CESRYDY

2 XUl DAY P DQGHBHIEHVRQWHDYDMHMN R 1LDEAQ) \R P RG-CRUBHRYDMH M) GFDIRQ/RUFRQAKANING RSHD Q. BMEKUDQN 7 KHUHGFHG DYDMEMN R FHEWE
UG DOGP D FRQMKH VR UADUH \WH &RP SI) \R SURYLCH | LQDGAQ) \R FHMEQ | DGFKLVHHY DG SIRSHARYH [ DGRV LQ RGHUVR P 1MW DM \WRLH FBMQIV RUDKBZ. GHZ. XQW\
RSQ ,| Z HOHXQEGI RUX LA R SIRVGH\KK | LQDAQ RAUUAKVR RSHDMRQ/P D EHOGHIHD [P STRAG 7R WHH \WOAZ HSURMGH | LGDGAQ) \R | DR LO GRP HWE DQ
LQMIDAREIOP DNV RXUUAKIV FRXE EH GIDIYHD 1P SCRAMG B \KH FUHEWSHIRP DFH R RXUIDRAMH GORY SOMFXOLD UL RXUI DGRV HFRQMIZ RYHIQ) HFRRPLF R
SRONFDFROBURY/IQWHUP DNV

2 XUMRAN SUFHFRX@ G-FOCHRUH SHIHFH YRDWDW L Z HER QRAP HHA SHABRQVR WHP DINHWVRUHDLQIQIV SHMKDUH FRP SDUIEGIWRUHVOBY CHABWEXUBOARSH QI V RUUHYHXH
JURZ W

2 XUIHAXOVR RSHDWRQ/ DQGWHRSHDWY UIHXAVR RXUIDQRKMVAHYP DL BEHDGHIHD 1P SCRKGE LRUHDHYIQWHFRWR | RRGLQIUHAHWDQG RKHUFRP P RAWYY

: HOHH SRHG\RRYRQI FRP P RAW YRIWIW DQG DQLGRBDHLQWHFRIWRUNKUEEGHE KLIK GYHYR \KHFRWWR FKHAVHRURKHUARP P RAWHY FRX@ DGHYHD 0 HAAKH SUR VBELOM
R RXUM WP Z LGHUAKEXUIIQNRSHIDIRYY SOMEXOLD Ll Z HOHXEEBIVR LGRBDHWHVHIQ) SUFHR RAUSIRGAENVR R IVHAARIV &KHAH KIKRUEDD WU W RRX
| RRG FRIDQG RKHUFRP P RAWNY FDQ EH\XEWMRAR \LJ QL LFDQAFRIWORNDIRYY GH\R Z HDKHJ DM@E MY JEEDOGHP DOG DG RKHUI CRRYWDAILH EH RQG RAUFRIROS GAWNRDXM
LGRBDHYLQI XHD XN DG LQUKUDGRH FRWV FRX@S DGYHYHD O HAAKH SUR MIELAOW R RUUHWEXUIDQADOG 4 & &HIRMUBXMCHARY 2 XUGRP HAE | IDCRKVAHVEX. \XEVIDD DOR \WH

| RRGSURGFWI URP RXUA & &HIMBMGHY : HKDYHSUAQ) DUDQIHP HONZ W FHVEIQOR RAUNKSSTHYWDAHNRQWP HI P K/ 1URP P ROKD \R DM ) RURKUSRP ST
RZ QHGUANMIXUIQN Z HOBRKDYHI RZ DUGSUAQ) CUBQIHP HYVI RIDSRWMRQR RUAKHAHSXUADHY




2 XUG-BHIGHFHRQD\RBIVKSSIHURUD CP LAMG QP BHUR \KSSTHYI RUVRP HLQIUHAHIVFRXGB UKV GMKSIROAR RUBMGHN

" RP HVNE UANEXUDQN SXUFKDVHVXEWBQADED DX RRG DQG UHDWG SURGRWI URP. RXUA & &HQMY ' RP HAFDEDD Z HOUHG-BHIEHNRQ\RBIVKSSTHY | RURKUFKHHH QG | GRXUSUIRGEW DY
IQMIDIRDED Z HDUH G-BHIEHARQ D VRB! XSSOHUI RUMKEWEQIDED DEDRXURKHAH $ GMODIYH \RXURH/ P D QRAEH DYDUDEGI RQ DWP HD EDUVWR XSSO WHHNH  LQIWHAHIV RUB
DYDIDE®I RQWUIP VD | DYRIE®I VR XV Dv XQEHURXUPXUHADUDQI HP HQV 2 XUFRUSRUDM DOG | IDGRKIVHS UAIXUDQN FRX@S DOR EHKOP HG B D) SIRIRQIHG AMKSWNRQ IQWH\KSSD R
SIRGAWI URP RARRXUA & &HDMYGHWRZ HDAHJ FURS QVHDH DQGRAMHUHYHIIVEH RIGRXUFRQIRD, QRYHA R NH \XSSTHYFRX@ DOR GHI DAYHD LP STRARUBXMCHY

2 XULQMLDINRDCRSH DWRQY DUH\EMRWR LAFUHDVHG UMNY DQG RKHUI CRRU/AKDAP D P ENHIWP RIHGLLEXOWR DRKIHYHRUP DLQELQSUR MBEAOW RUP HHABDQCHS J URZ W LD/

2 XULQMEDMRDORSHDIRYY FRX@ EH GHIDMWHD 1P STRMG B FKOQIHY LQ LOMICDIRIIOHRERP LIF - SROWDDDOG KHIW FROAWRYY LQ \WH FRXQUHY 1Q Z KIFK \WH &RP ST RURX
DGRV RSHIDM |, Q DEAMRY \KHH D UMWY DARADMG Z WK GIHHIQ) BXMGHW D5 VRADDRX@MUY 05 FRQKP HJ SUHHIHRHY G YHYH DG \VRP HIWP HY XQRHWEQ RU XQWEEC
JRYHOP HONHI XOMRQY DG \WKRMUA/ @P WG DYDLOELAW DOGKLIK FRWR KB UMEXUDQABFDIRDY DG Gl LEXAAVLOVRXUAQ) KLIK TXCIN LQIUHAHON DG RKHUFRP P RAWAYLO!
FRWAH [ HRAYHP DQQHU, Q DEAMRY RXULQM CDMRCRSH DRV DUHA\KEMPAR DEAWRE0 DALY LFOGQ) FRP SIDQFHZ WK COIMFRUXSINRQ DOG RKMHUI RULIQ @Y V DG YOURXY FXUHER
UIXDIRQ/D0G| ORMIRY $ FFREQIO WHIHFIQEHCR DAXDFHWDARULQM(DIR IORSHDARQYZ LGP DQEIQSUR MELOIY RUP HANSBQLHGJURZ W DAY

: HOUH\XEIMRAR QP HIRXV @7 VDG UHI XOWRQV JRYHLQQ) RXUZ RINRUIAHDQGRURSHDIRYY &KDQIH/IQWHH@YZ V IGFXGAQ) KHXEK FOUHEI MDWRQDQGP 1QP XP Z DIHICRHDWVR
DCAMRIDODY VARXG LFUHDHFRWIRURXUM MMP - Z LGHRSHDIRQ/

" RP AN\ AP Z LGHUANEXUBQARSH DR/ DUH\KEMAR | HEHDODQG WM @Y VIRYHOQ) VKK P DMLY DVZ DIH/ BHHIW Z RINQI FROGWRQY FMY HOKLS WXL HW DG RYHWP -
$ \LJQULFOQMP EHUR KRAD SHIRIGHIP SR HGE RXUI DGRV DG XV DL SOG DADM/FRAHD UHIDMG\R\WHI HEHICOQGMEBMP LQP XP Z IHUTXUP HOV $ FFRAQIO | XUK-
LGRU-DH/LQWHI HEHICP LQP XP Z DIHRUWHHIRW HWR DEAWRDOWTM RUGFDCP LQP XP Z DIHLGRS DY CERYH I HEHI. DIH DM/ Z RXGS LGRWDH OERUFRWI RURKUM WP Z1G
RSHDIRY $ GAURDD PAUHMNFREBURY/P D P ONH MHDMHJIRUZ RIHY\R 1RP XQRQ/ SRMMDD WX 1Q KLIKHUFRW / RFODJRYH.CP HOADJHZAHY KDYH COR LP SBP HOM
RAQEFH/ WDNHRIFAKH\DBIR FHYEQ! RRGRUGUIQN SIRSFW & RP STDGFHZ W DEEWRED0IRYH.IP HOWP DQEDA LFOGQ) P HX OEHIQ) UHTXLUHP OV FRXG LGRDHFRWIOGE
KOUP | XORM VWP Z LGHUANDXUDQNDBY

8 6 KHONFOHUHRP Q¥ HIPAGLO  UWHTXLUAVIHP SBR HY\KFK DV XV\R SURYLGH KHDIGK LOAXUDGFH I RUDIDNAON LQJ HP SR HVRUSD SHIIOWY | RUGRABIRYIGQ) FRYHIIH : HOU
HYDODMY WHLP SSAKH QY. @F Z L@KDYH RQ RXUGRP HAE RSHIDIRY/ DG DONRXIK Z HFOQGRABUHARZ W FHYBIQIV \WH | LGDGADOLP SCRAR \RH GILMVIIRY Z H ONHRKMHULGEA
FRP SHIVRLY H SHRARDARH UHTXLUP HOAIRDAZ H SURYLGH P RUH H WWMYH KHDGK EHH IWR HP SER HAVWKDQ Z H FXUHO® SURYIGH UG RUIXQG D G HUSR RO WO SR | XQEH:
FRXGLP STRARXUIAXOVR RSHIDIRY/EHILQQQ) 1Q

" RP HANDD DGIQMIDIRID Z HRSHDMIQIOLFRUDIQI® FRP SB] WHIXDMAY HYURP HWVDGWHFRWR BIXORY FRP SCOGFHLYICRUDIQ) ) DIOUH\R FRP SO Z W DESIFCE]
8 6 DOGLQMCDNRDODERU KHIXW FOUH | RRG DQIVEUEHY DOGFRUXSIRY FROKP HUDGRKHU@Y V P D WAXOVQ AYLODQG FUP L(DOITELQW @P DIHY [1GHY DG SHDIWY 7KYFRXG
KOP RAULFBXRIRY P IWRXUCELMIV \R JURZ. DG DGYHYHD O HRAWRXUI LCDGRDOSHURIP OFH




2 XUH SDQURQLQR HP HILQ) RUXQE-USHHADMS GRP HANF DQGLQMCDINRDCP DINAVP D SUAHQAGRUDHG UMY
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2 WHADBVIGFUDHG R PIORQL)  7KHLGFWDHSUP DU BAXEWGIURP DOLGFUDHIQRIIH\DBY SDMID RIVAAR DG-RICHIQ\DBY DB HWHG




, QMR UDRWHDBY Z HH P LAROLQ FRP SIUG\R P LEROLO , QMIDIRO UDFKLVH\DBY DUHRAGFOGHE LQ RAUFRQRTIEDAG WIAP HOVR LGFRP -
KRZ HYHU RXULQMEDNRDOUR DOV UHYHXH LY GHIYHS [URP WHH \DBY 7 RIEDLOMIDARDOUHYHHY Z HIH PIRQIRJ  FRPSIUG\R PLAR)LO WERNY O
IFUDHIQWHQ®P EHUR &RP SIQ RZ GH3 0G| (GRS UMIKIDQVIQDEAWROWRWH — LGFUDVHLQFRP SOEGI\VDBY FOBXMMG RQDFROMIQAGRMUEDAY 2 XU3-8. RSHDIRG
UBUMQMG R IQMDIRIOWHMVIQERK DX

&RV DG ([SHOAY  7KH WAEXUIIQARSHDIY P DJLQ DAGRP HANF &RP S RZ QHG XQW Z DY 1Q HFOGQ WH  PLARQ DoHMNQ) FBEWURP 3-0)
FRP SUHG\R 1Q 7KHIGRUDHR FROMMAMGR \WHI RTBZ Q) QLI HIHFHY

SRWR\DBVZDY  GZHUD/DSHAQWHR \IBVI) — GHWREZ HUFRP P RAW FRAV SUP DU® FAHAH DR LFOGHS YDURXVAKSSOHULGRHYHY
6ODUHVOGEHHIWZHH — KUKHUDVDSHAHQEIHR \OBVIQ  SUP DUO GHWRKLIKHIERQOH/SOGWR IHHIDP CEIHY

$ GHMYIQ) DQG UHIMG FRWDY DSHFHQEIHR \DBYZ HH HIAYHD | @A HURHA HUDGLGFOGGD P IARQOGYHMNMQ) FUAWHHYHSIURP 3-0 ) 7KHKLIKHUFRWA
H FOQQ) WHDGHWMIQ) FMHEWZ HHGHR LRHDHGGFODEHWIQ) (FOXAQ) DEAMRICFRIVI RUGHE © CFTXUHGP DN

2 FRXSIR. FRAWVOGGRA-URSHIDNY FRAV RQDFRP BQHGEDLY D/DSHAHQIIHR VOBV ZHH ~ GZHIQ  UHGRNMY WHEHHIVWR LGRBDHG\BY

" RP HANFFRP P IO DOGRMHURSHDIY POUIQZDY 1O FRPSIUGWR 10 FROMMY R \WHIRGZ Q) Gl HHEY

SRWR\DBVZD/  GZHID/DSHA-QWIHR UYHH/IQ D/FRPSIBG\R  GHREZ HUFRP P RAW FRAV SUP DU® FKHAH Z KLFK KDVDI L HG GRIDUP DUWKS OQ
GHWRWHEHH MR |GFU-DHERIICH\OBY

SODUNVOGEHHIWZHH  KUKHUD/DSHA-QEIHR UYHHVIQ DVFRP SIHG\RWH\CP HSHIRGR

2WHURSHDMY H SHOFVZHH  KUKHUD/DSHAQIIHR UYHXH/IQ D/FRP SHG\R

, QMIDIRDORSHDNY H SHOH/Z HHUADYHD FRUMMMDN R IQMDIRDOMMKIQNIGFRP P MDY \OBVIQ  D/FRP SIHG\R Q  $QLFUDHIQRSHD)
H SHOH/ SUP DU DARADAGZ MNWHQHE. &RP SI) RZ QHG UWAABXUIONVLQ&KICD Z DAAKEWIMID R IVHAR DOLP SURYHP HOMQRSHIDY UAXOVIQWHS QWG. LQIGRP

* HIH.DODGG OGP LQMADAYH H SHOHYZ HH PIRQ RJ R UHOAVIRU D/FRP SDBG\R PRQRJ R UWMQVIRU 7 KHIGFUDVH LQ JHIH.DODY
D LQVDAYHH SHOFV LY GHR LRUDY LQ GBI DOFRAV LGFOXAQ) HAP DIVG FRWV DARALDMS Z LW \KH\MQBAYH \HABP HOAR WHS$ JQH QUDIRQ \KRWWALP P DI HP HQAGRHIYH,
LQXUDGFHFRAN DG KLIKHUFRAWUHDAMG\R RURSHDRMFRIHMGFH 7KH S ZHNR RHDIRWVLQ  LGRUDHEIHIHIDCDOG 0GP LQWDAYHH SHOAVE\ CBSWR [P DAMD




2 WHIHHDH S-OA/HORMHW SDHR  PLAROQ D/FRPSFG\WR  PIAORQI)  D/GHEGGEHRZ LOWRADI/

6XSSIHUP CUNHAY SD P HQWD

) DGR DQG GHYHERSP HACGRHYHY DG LQWDAYHY E
3URYIMRQ! RUXQFRIDRNEBI CFFRXQN DG QRAWV UHFH.YCE®!
" WSRIMRQDJGLP SOLP HNRWHY F

3UH RSHQQ) UMEXUDQVRIN

3HIHVBL} | DODHREQIDIRD G

2 WHU LGFRPH H SHOH H

7RECRKHLOHHDO SO

D 6HH:,\WPV,P SCRNY &RP SOITEAY 1 RO* $$3 P HDXU CERYHIRUIXUWKHULQ RUP DARQCERXKH, GRHAYHE RQUEXIRD

E ,FOGYVIROMHYSIRIGGWR GRP HNF | DALY I RURSHIQ) BMEMION 7KH [P RQNGFOGYISSH IPDMD P LARQIQ LR R HHGWR GRP HIF | DKL
IRUP HAMY FHMBQ\DBV\BLIHV LFOGQ) GIYLQ) FRP SDUIEGIVDBY \WDQLRNRQY/ DG RAICH\IBY Z KK Z HHQRAR [ HBGLQ

" VSRIMRQDJGLP SDLP HONRWHYLGFOGHFRIVDWRADMS Z L \WHGAVSRMROR  FHYEQM P \/OGG RMHUHTXLSP HOWZ KIFK Z HHKLIKHULQ

7 KH3HIHABL] ] DODVHRED DARQUADIM/VR UHON B} HY DG LQUKUDGFH DARADMS Z WK \KHI RUP HUBHJHAVBL] | DRSHIDIRQVIQWHS QWG LQIGRP

7KHG-FUDHLYSUP DUO® DWAXOR LFOAQ) KLIKHIFRWWUHDMGR RXURQIICHPXWRP HUE DOV SIRIUP

IoOm

' FWADMRQDGIPRWDNROZD/  PIORQRU R UWYHXVIRU  D/FRPSIHGWR PIURQRU R UWHHV IRU

1 HNQMMHIWL HNQMMMNW SHOHZDVISSIK IPDMD P LARQIQ FRPSIUGWR  PLAORQIQ 7 KHGHFUDVHLQ GHAIQMAFRIV UH BFW D BZ HUH | HAYH LQMUANDY
DG D WBAENR LQ LOMMNH SHMH DARADAMS Z W D FKDQIH LQ UHEHP SIRQ YOOH R QRIFRQURTY QMG D MQAYHDMUA Z KRH QRIFROARTIG) QMY GHHP HG P DEDRUGA
UHGEHP DEG! 6HH:1 R DG R \WH1 RMAR&RQRICDMS) LOCADCBUA HON' | RUDGAWRIIOLQ RUP DIRD

(GRPHTO ([SHOH 2 XUHIHRMWHICRRP H\Ef IDMZ DY/ Q  FRPSIIG\R 1Q 2 XUHIHAYHLGFRP H\E] IDMP D |OFMDM | RUYDURXY UDRYY LGFOGQ) \M
\HVBP HONRUBAROMRQR \SHFLLLF | HGHICDQG\WBMIAHY © HUFRIQ] HE UHBAIRVR DG PLAORQIQRXUIGRP H\Y H SHOHDARADAGZ LK \KHI LCDT] DARQR FHY
(FRPHW IMKHVIQ DG UAS-RALYHD

&FP STBG\R
" WAXWRQR 5 HHAY

SRORIDAMGUYHMVIGUDIE R BORQQ AP SBGW BORQIQ  SUP DUO FROMNY R \KHIRTZ L
" RPHAF&RP SDQ RZ GH3UANIXUDQADBY LGRUDHS PIERQ RU Q  SUPDUO GHWRDQLGRIDHIQFRP SDIEGIVDBVR




1 RW$ P HIFDIWDGFKMVHWR DOV UYHXV/LGFUDAGISSIR (PDMD  PIARORJ 1Q  GHWRDOLGRUDHIQFRP SOIEGN\OBVR DG DOLRUDHIQWHQ® B

" RP HAWF FRP P WO \DBVLGRBDHE P LERQ RU Q  SUPOUO GHWRIRLFUDHIQWHSIFH/R FHVEQFRP P RAWA P RIWREED AKHAH DG DOLGRBDY

, QMIDIRIOUYHHY LGRUDHG PIERQ RJ 1Q SUP DUO GH VR DQ LGRUDH LQ \WH QP BHUR UAXIXUION DG DO LGRUHDH LQ FRP SIUTEG! \OBY R

FOBXDAM RO D FROAIQAGRIUEDAY |, Q WHLQMIDIRIOHIP HOMFOGHE UHMV I RP &R S RZ QHG UAAEXUIQN GFDAGLOWHS QUAG. LQIGRP Z KIEK Z HH\RT
" WAXWRQR 2 SHDMY 5HXV

2 XULCHRP HEH RIHLGARP HWY H/\RBIBG P LARQLQ DVARP SDHGWR P IAROLQ DRIGAHDHR LSS P DMD P LARQ ([ FAQ WHIP SCAVR %93 LR |
EHRHLCARP H\M /R P LARQ H FOAQ) \WHY% %3 6 HNBP HQV RXULGARP HEH RIHLCARP H\R HYLICRADHSCESIR LP DMD PLAORQ RU

, GFRP HEH RIMLGFRP H\ HVMAKP P DU HGLQWHI RTBZ LQ) \BEGIRQDQRSHD \FIP HYEDAY LOWRD5/

$ V5 HAMMG $ V5 HAWG

' RPHANF&RP ST RZ QHGUANEXUIQN
" RP AN FRP P OUHY

1 RW$ P HIFDI IDERAMQ)

, QMIDIRO

$ QRIHY

8 (IFFDMGFRSRDMH SHOHY

(@ LDIRQR LQMYFIP HOMBR W

" QFRP HEH RHLGRP H\Y B/ H FOQQ) %98
%93 DYDUCEBI QMANVOMY

7REC.GFRP HEH RIALGRRP H\] B/

7KHIXD HU  UAKOVIRUGRP BN FRP P IWCUHY/Z HHUHOAEGE \WH%, %3 6HABP HVDQG\WWHIXD HIU  UWAXOVIRU4 %3 Z HHIGRUDHGE, WHY, %3 6HMBP HQV7 KHMZ T
QRIP SCARARQWHFRQRIDMS IAXWVR RSHDMROMGFH3S-) 6 DIG% %3 DUHI XD FRORIEDAGLOR\KHERP SO0 TV UAKWV

&KOQHV/LQLGFRP HEH RUALGFRP H\E] HVIRU H FOQQ) WHLP STFAR %%3  LGFRP HEH R LGFRP H\ /R P LR H FOQQ) WHY% %3 6HAMBP HOW DH\XP P DU H5 RO
\HIP HQNEDUV DV | RTBZ V

' RP HMF &RP SDQ RZ CHG 5 RAMXUDQAGHIP HOW' RP HAF &RP SO RZ QHG UAXRXUDQAM LCFRP H BH RUH LGARP H Y VY G-RIFDHG P LARQIURP \WH SURUFARP SOITH]
SHIRG 7 KHGHRUDHZ D/GHWRICRADHGFRP P RAW FRW SUP DUO FKHAH SDUID RIVANA LARHP HORCSUR W1 URP KLIKHUARP SDUTE®I\DBY




" RP HME &RP P MDY 6HIP HOV' RP HWIE FRP P LOUHV LGFRP H EH RUA LGFRP H\B] BV LGRUDHG PIRO)  RMUWHFRPSOUE®!  SHIRGFRP SUMGR W
IRBZIQY LOWRDG/

<HU( Q@G <HU( Q3
" HRP EHU " HHPEHU
" HUDH
, GFRP HEH RMLGFRP H\E HY H FOQQ) WH
%963 6HMBP HOW
% %3 6HABP HOV

7REDHP HONGRRP HEH RIHLGFRP H\S HY

' RP HAF FRP P IWDURMATLGARP HEH RH LCARP HWY HY H FOGQ) \WH % 98 6 HVBP HQMQRBDHG P LR RYHJWH SURU\ HUJ 7 KHLCRBHDH Z D/ GHWR D KLIKHURSHIDI
LGFRP HGRMIUP DL LQ DAMEXVEE® R KLIKHAMIBY YROP H/ SDMDD RIVANA  LRBHDHS FRWV DREEXVSE® R KLI KHUI XHCBURHY

1 RUN$ P HIFD) LDQRKIMQJ 6HIP HQW1 RS P HIFDI DRKMEY LGFRP HEH RIHLGFRP H\V HVIGFUDFGESSIR IPDMY  PLAIRQLY DVFRP SOUHG R WH FRP SOUTE(
SHIRG 7 KHIGFUDHZ D/GHWR\WHSUHMRA® P HAMRGHEUR DOV UYHHIGFUDH

, QMCDARGDOGHIP HIW7 KH IQMIDARDOVHIP HOAU-SRIMS RSHIDIY BRI/ R 1Q DQG CBSN P DMD PIARQIQ 7KH P SIRYHP HWIQ RSHDIY
WXWR P LORQZ D/SUP IO GHWRIGFRUHDHEUR DI GHWRIURZ W IQWHQP BHUR XQWDQGEDFRP SOUEGVIBYIGFUDHR DOGLP SURVHGRSHIDRY AKXV
RXUVHNMY DQG 1 RW &KIQD UAKEKUDQWV DVZ HODVRXUS QWEG. LQIGRP FRP P WO $ GAMRIDD WH SURU\ HIUUAXOVLGROGHG WEWAKS FRAVDIARADMG Z W RXUKRP SIQ

Rz QHGFRP P MDY LQWHS QWNG. LQIGRP WDNRSHIGLO

$ @2 WHV 6HIP HQW7 KH3$ @RKHY \FHIP HOASRIWG DQ RSHDMY RWR CBSUR P DAY 1Q WBAHMY DGFUDHR CBSK P DMY PIARQ C
FRP SDUG\R \KH FRUMSRGQ) SHIRG 7KHGHRU-DHZ DV SUP DO GXHWR D GHRICHIQWHRSHIDNY WAXOWVR RXURIICHDQG P RAGIRGHIY) *HRPPHIH  BXMGHA
SO RIVFAR 1P SURYHP HOVIQ RSHIDIY LGFRP H DARXUZ KR® RZ GHG SUQATE SURP RIRQ/VKEMADY  3UH HIHG0 DANHMY 6ROMRYY 23UHHIMG  7KHGFRICHIQW
RSHIDICY WAXOWR RXUHERP P HIFH EXMQHN/Z DV SUP DU GAHWR DR LGRBDHLOLQ UDAKFMUH DG VXSSRYWRV DRIEXBEGI\R WHQ. ROICHRIEHIQ) VAP $ GAURDD
ROCHUVHHVGFUDIGL)  GHWR GZ HURQICHDQGP RELG HVADUIHS




8 QDIRFDMS & RBRUDM 6HIP HOVS (DXBFDMS FRIERDM H S-OAV GRUDHS  PLAR)IQ DV FRP SOUHG \R SURU\ HU 7KH FRP SRHOV R XQDURFDAG FRSRD
H SHOHVZ HHDVIRTRZ V LQWRADE/

<HU( Q&G <HU( Q&G

$ V5 FWIIWMG $ V5 HAMS

* HH.DODQG 0P LQWMDAYH D

1 HAQMHWE

" HSUHDIR)

) DFOHLGRHRYH/ DG LQUDIYH/ F
3HIHAVBL | DODHREDIDIRY G
2\WHUH SHOH LGFRPH H
7REOXDBFDMG FRERDMH SHOFHY

D 7KH GFUDH LO XQIFDMS FRERDM JHHIDDGE 0P [QVMDAYH FRW |RU Z D/ GH \R GZ HJKRW DG (Y WP LGRHIYH FRP SHODIRQ FRW 0QG GZ -
\SRQRUKLS | HY/ SOMDED RIVHAB. [GRUDHEWDYHOFRWV

E 7KHGFUDHIQ HAIQMIY SHOH UH GRWVWH GFRUIDH LQ RXUDYHIH RAMELEQ) G-EWEDDIGRH DJG GZ HILQMMDM/ 7KLY Z D/ \RP HZ KDAR IVHAR. WH LCRBDH
QMM SOHIQ  DARADAGZ MW \WHLGRUDHIQUHGEP SIRQYDOHR QRIFRURIGY LQMINNODNLQAHIMHZ KRHCRFRURIG) LOMIWAY GHP HGP DIEDRUG
WGP CEB! 6HH 1 RAV DG R \WH1 RMWARERORICDMS) I(DGADCB\BAP HON | RUDGAWREAQ RP DIR)

F .Q ZHSRYIGGAVHIRDY FROMEXRQAR\KH3-0 ) DG RMHUGFICIGHIMNQ) FRRSHDIVHY ,Q  Z HRIHHGLGRHMYH/AR GRP HAWF | DGRV | RUP HAID
FHIBQ\DBVVBL HV LFOGQ) GUYIQ) FRP SDUIEGIVDBY \WDQLRNRQY DOG RIIGH\OBY

G TKH3HIHABL] | DBDHREDI DARQUADAMAR U-ON \Bf H/DQGLOXDFHDARADMG Z W WHI RP HUBHIHABL] ] DRSHDIRY/LOWHS QING. LQIGRP

H 7KHLGRUDHIQRKM-UH SHOH LGFRP H LV/SUP DUO® GHWRLGFUDAVIQRURIICHPMEP HUB DOV SIRIUP FRWWDQGAVSRWRODOG YOODMRQ UHIDAG FRIV




9 DUCE®!, QMM QMY %% JHIHDMG LGFRP HEH RUHLGRRP H\E[ VR P LEARQLQ Z KIFK SUP DO FROIMMG R \KH% %8 6HMBP HADQG LGFRP HDXRADM
Z WK FKHAH \RG \R GRP HIF &RP SDQ RZ QHG O | IDGRVH UWAAEXUIQN R PIGRQDG  PILARY UASHRMHD % %3 WERIMG BN HYHD UKV | RUWKH [ LKA
PRQNVR DAZ KK \WP HZ HWMLP LCDMG \KH SXURKDUQ) DUIDQIHP HAZ AN % %8 7 KHI RTBZ LG \BEGIVXP P DL H/WH LD STFWR % 93 SURUVR WH BNXALHG FRORIEDAD
HIP LCDIRQ/RQRXUFRQRICDMEWEAP HOVR LGFRP HIRAWH\ HOWHGG' HHP BHU DG HAHPEU LQWRADOBY

<HU( QG5

" HHPEHU HHP EHJ

% %3 \DBV

&RWR \DBV

* HHIDCDOG OGP LOVRDAYHH SHRMHY
7RECFRWDLGH SHOAY

2 SHDI) LR H

QMKW SHOH

,GFRP HEH RHIGRRP HV R D

D ,QFRP HEHRIHLGFRP H\E] HVIRUWH\ HOUHIGG' HAHP EHU ZD/  PIARQ H FOGQ WHY% %3 6HABP HOV

" LOMGHDQQIVSHAKDIHZ HH 1Q FRP STUG\R SHIAOWG\KOHLO LFOQQ) D SHAMDHIOQIRP \WHFRQRIEDIROR % %3 ([ FOQQ) \WHLP SRR
%% 1Q AOMG HAQQIV SHIMDHIGRUDHG RJ Q  FRPSIIGW 1Q " IOWGZ HIKAG DHIJHWKDWRANBEQ) GRUDHE  1Q
1URP WHSURA HIUSHIRG * [OMGHDQQIV SHAKDUHIGRUDHS GHRWHUHSRIRQLOKDU RANBIEQ)

5HMH. R &RQRICDMS2 SHDIY 5HXV

SHHHY ' RP HIF &RP S RZ CHG URXEXUDQDBY Z HH P LARQIRY FRP SDUHG W P LARQIRY 7KH LRHDHZ DV SUP DUO® GHWRD LCRFDH L
FRP SDUTEGI\DBY

1 RWS$ P HIFDIDROH\DBVIGRUDHS — \R HAR) |RP BAROLQ DVGRP HAWF | UXROHFRP SDUEG\DBVIGFUDHS ~ DOGHDLYDBYKQWIGFUDHS

1 RWS$ P HIFDI UIRWHWR DOMVZ HH P LARQ WEAHONY DOIGRUDHR IURP \KHFRP SOIEBISHIRG 7 KHIGRUDHIQUR DONA/Z D/SUP DUO GHR\KHSUYRAO CRM
IGRUDHLQIIRWH\DBY 7KHLP SCAAR \WHUR DOV IDMIGRUDH\R IGRUDHRYHJ Z D/ANKEVEQNIE RV WHIIDGRQHM CEOW \R QXS \R D UR OO
GEDMB P HINMY FHISQVDBYJURZ W\BL HVDQG DO DBAWR IO UR DOV WEDME! P ONGQ) \GHA LHGUH LP DILQ) UWEXUIDQABER. [QYHIY HW




7 KHFRP SDUIEG\DBVEDHOQGDHIHZ HND \DBVIRU DG |RUGRP HAMF&RP SO0 RZ QHGDJG1 RS P HUFD! UDGRKIVAG UANIXUIIQVFROMAMG R \KHI RTBZ 1Y

<HU( QE <HU( Qa3
" HHP EHU " HHP EHU
"R BME TRON "RP AME 1TRON
&RP S $P HID &RP S $PHIFD
RQG ) DQRKMHG QG ) LDQOFKIMHG
7RE0GRP HAF XQW HIGR SHIRG
( TXYDBQMXQW
&RP SDUIEGIVDBVEDHXQW
&RP SDUIEGIVDBYEDHSHFHQMH

$ YHIIHZ HNO \DBY FRP SDIEGIXQW
$ YHIDHZ HNOD \OBY \RIOGRQ FRP SDUIEGIXQW
$ YHIDHZ HNOD \OBY DOXQW

FOGV  \WDEWRIDOQWIQ DG 10 DG  QROWIRMRIOQWIQ DG 1Q
1 RW$ P HIFD | UDFKLVH DG GHYHESP HQATHAY Z HH CBSUR] LP DAMD Q  RUQIGUDHR D5SIR LP DMD IR 7 KHIGRUDH Z DY GH R DO LGRBDH L

QO HJ DQG FOGFHIARY | HY SDMOE RIVAAR D GRUDH LQ RSHIQ) 1HAY DV WHIH Z HH D JUDAMQ®P BHUR WMEXUIDQV RSHIQJ Z W QR IHH 1Q 1Q CFFREDFH Z WK RX
GHHBSP HOMF-QMHSIRIUP V

" RP HANE FRP P MDY \DBVLGRUDHG R PIAROL) IR P LARQLOWH SURUFRP SDUEGISHIRG 7 KHLGRBDHZ DY/ SUP DO GAHR DLGRUDHLQWHSUFH

R FHMIQFRP P RAWA P RINRIED FKHAH DG DOLGRUDHIQVIBY YROP HY 2 XUFRP P IMDUH/FKDUIHDI L H5 GRTDUP DN XS ROWHFRWIR FKHAH &KHAHSUEHVDUHEDHG XSROW

EGAN SUFH Z KIFK LGRS DHG\R CQDYHIIHSUFHR SUSRXGLO IR WH % %3 EBRFNSUFHIQ

2WHO\DDV GRUDHS  PLAORQW PILAR)LO 7KH GFUDH SUP DUO WAXEMS [URP D GHRICH LQ \DBY DABUH HIMG DQG D BBANRQ LQ WH RQICH | HH FKDUHG \R RX

GRP HE | DGR

, QMIDIRDO DHWH\DBY Z HIH P LROLQ FRP SDUG\R P LAROLQ 7REDLQMDIRIOBYHIHY Z HH PIORQIRU  FRPSOHG\R P LERQL
U GRANY MLFUDHIQWHQ® BHUR UMIKIQNVIQDEAWROWWH  LGFUDVHLQFRP SUTEG\IBY FOBXDAMS RQDFROMIMERMUEDLY 7 KRHIGFWDHY/Z HHSDWD R

B WH SURJ\ HOV LFOMRQ R BHYHG 1URP &RP ST RZ QH UANIKUIQN GFDMG LQ WH 8 QUNG . LQIGRP Z KIFK Z HIH \RTS LQ WH WLG TXOWMUIR 2XU3-8. RSHDIR]

UBUMQMG R IQMDIRIOWHXHVIQERK DG

&R DG ([ SHOHY 7 KH UMEXIIQARSHIDY P DULQ DAGRP HAF &RP S0 RZ GHS XQWZ DY Q  FRPSIG\R H FOAQ %%3 1Q ([FOGQ W

P STFVR FRORIEDMY % %8 UAMIKIQNSHDNY PDJIQGFUDHG  1Q  D/ARP SSUGWRWHFRIMGREQ) SHIRGLO FROMMIMY R \KHIRTBZ L) QLI HBRHY

SRMR \DDVZHH  KUKHUD/DSHR-QMIHR \DBVIQ ~ D/FRPSIUGWR  GHWRWWHIP STAAR KLIKHJARP P RAWYFRWV SUGASDD FKHHH Z KHDADQGP HOW
6DDUN/DGEHHIWZHH  GZ HUD/DSHR-QEIHR \DBVIQ ~ FRP STBGWR UH GRMY WHEHHIVWR LGRBDH\DBY

$ GHMMQ) DOG UHDMAG FRIWDY DSHFHQEIHR VOBV Z HHUHDMYHD | @A HURYH HU

2 FRXSOR FRWVOQGRKHURSHDY) FRW RQDFRP EQGHGEDLY DVDSHAHQWIHR \OBV ZHH ~ GZHIQ  WHGRMY WHEHHIVR LGRUDHG\DBY




' RPHAN FRP P MDY DGRM-URSHDMY POUIQZDY  1Q FRPSIUGR  1Q " RPHAN FRP P MDY DGRMURSHDNY POUIQGHUDHE  1Q FROM
R \WHIRWZ 1Y Gl HHEFY

&RWR \DBVZ D/ KUIKHJD/D SHRAQWHR BWYHHV1Q DVARP SDIHGWR &RWR DBV LRHDHS SUP DUO GH R WH LP STAAR - KLIKHUFRP P RAMHY FRWA
SUP DU® AKHAH Z KHDADQGP HOV |, QDGBEMRY D UHEANRQLQ RDCH | HHURYHXHI URP | IBCRMAHY DG DQLGRIHDHLQ HRRP P HIFH VIXSSRWARWV FRQUEX\WMG R WH LCRBDVHY L

FRWAR \OBV
GODUNVOGEHHIWWZHH — GZHID/DSHAQWHR BYHXVI) — DVARP SDBGWRWHP HSHIFGR U BRI WHEHH IWR [GRU-DHE\DBY

2 \WHURSHIDIY H SHOHY/Z HM KUKHUD/DSHA-QIIHR BYHVIQ DVFRP SOHGWR SUP DO GHWR DR LGRS DH LO GUIBANR) FRIVI URP LRBDFG 1 X
SURHY

: HUFRG-GLGRP HEH RMLGRRP H HVIURP \WH I IDGFKMVHRKHAH SXAUKDIQ) SIRILP. GHAR. QRIFRRTILY IOMWIWR P LAIRQLO RIPSIFMD  WURKIK) HELUDY C
Z KIFK WP HWH SXURKDUQ) DIUHP HIWZ W % 93 Z DAWMP LODMS 7KHUAKAVIQ RO UBUBHAG\WHSRMROR % 9B 1VRSHDY LGFRP HUADME VR \WH SURSRIMROR % 96 FKHA
DDV \R | DGRV 7 KHVREDLP SR WH FROIRICDIRO R %4963 RQ 305D - RKQIV LGFRP H BH RIH LGFRP H\S H/Z DV PLARQLO LFOAQ) WH% %3 6HAMBP HW 6HH\M
WP POV R % %3WRSHDMY UAXOVIQWHO DUCE®, QMANY QUM FCOIRYI RUDGAWRTOQRP DIRORQ% Y3V~ OG  UAKQV

, QMIDIRIORSHDMY H SRAVIQ  ZHHM R IQMCDMRCOAMIKUIOADGS FRP P MDY DB DV FRP STBG\R 1Q 7KH P SIRYHP HONQ RSHIDIY H SHOHY DV
SHRHQWHR \DBV Z D/GH\R ERK LP SIRYHP HONLQRSHDIMY UAXOW LQRXUYHMY) DG 1 RWN &KICD UAXNIKUIIQNDQGRXAUS-8. FRPPIMDY 2XU WXV OOR LGFOGHE WHWK:
FRAVDARADAGZ MW RXUS-8 . FRP P DL

* HOH.DODQG OGP LQMADAYH H SHOHYZ HH PIORQ RJ R UYHXVIRU D/ FRP SDUG\R PIORQ RJ R UYHXVIRU 7 KH LGRUDH LQ JHHIDODY
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B8 E] $ QR SIHHMG LY WH SURVRNG | XA\ HOU DHDIHEGAN SUFH EDHGRQWH) HEXOY

SURHRAMG VBN BN % %3 $ RAXDO
0 DLINHWV 3UFH 3UH VBN 3UFH YBAN 3UFH
4 XD\
4 XDMU
4 XD\
4 X0MU

) XQ<H




MP ) ICOGADCBVMAP HQVDQG6XSSEP AU ' DD

5 FBRUAR , QG3+-BHOGHOVG HILMMLHG 3 XEQF$ FFRXQWQ) ) LLP

7TKHYROGR ' IWHARYDQG6\WWANKRTHY R 308D- RKQV, QMIDIRDO, (F DYG6XEMADIH

- HKDYH DXGWMG \WH CFFRP SO0 LQJ FRORIEDMS EDDFH\KHIVR 308D - RKQV, QMIDIRID , F DG 6XEMGDUVDVR ' HHP BHU DG HPBEU DG WH UHDM
FRORICEDAG WA HOVR LGFRP H FRP SUHKHOUYH LGFRP H WRFNKRTHY HIXW DG FDK |2 VIRUHIFK R WHWUH HOW/LQWH SHIRGHIGG! HAHP BHU 2 XUDGW D
LGFOGHS \WH [ LCDCADDMIBAP HOAVAKHD®! QMG LOWWH, QG DNWP D 7KHAH | LCDQRDOWBAAP HOWV DG WAKHEX®! DUH \WH UASROUELOIV R \WH &RP SDQ V P DEIHP HQW 2 X
UASROUELOW VAR H SUAN/DQRIQRQRQWHHI LCDCALOOWIAP HW DG \VAKHEXBIEDHGRORXUDGW

;. HFROGAAMG RUDGWLQ CFFREGFH Z LW \KHWIELG/R WH3XECE &RP SI) $ FFRQIMY 2 YHILIKW/ARDG 8 QMG 6\ 7 KRHWIZEDB/ UTTXUHWDAZ H SOQ DG SHIRP W
DXAVWR RAVEEQ UHDRIEG! DAXUDGFH CERAZ KHAHUWH | LDGRDOWHAP HON DUH IWHHR - P DMUIDOP IWABIAP HOAS Q DXAWFOGYH [P IQQ) RQ DWMMEDLY HYIGHFH\XSSRWY W
CP RXQN DG GVWERXUWA 1Q \KH | LDGRACOMEBAP HONV $ Q DXAWIDR LFOGH DAHMQ) WH DFFRXQIY  SUCHSOV XVHS D06 WIQULFDQAHNP DM P DGH B P DEIHP HQVDY Z HOOC
HYDODIY \WHRYH.DX LOGACONBA HYSUAHIBINRY © HEHIHYHWDNRXUDKGW SURYLGH DU-DRIEGIEDAYI RURKURSIQRY

, QRXURSIQRY WH I LDCADOWDAP HOVUH HUHG\R CERYHSUAHWOL® LQDTP DAUIDOUASHN \WHFRQRIEDMS | LQDGADCERINROR 308D~ RKQY, QMIDIRID, (F DOG6XBMADIH/L
" PR D' HHPEU DG \WH FRORIEDAG UAKOVR \WHURSHDINRQY DOGWHUFDK | BZ VI RUHIFK R WHWUH\ HOWY IQWHSHIRGHIGS' HAHP BHU I

FRORPLW ZI\WK 8 6 JHHDD CFR-BIMG CFFRXQIY SUCASBY $OR 1O RURSIGRY WH UHDMS | LDGFLDOWBIAP HOMWFKHEX®! Z KHD FROUGHIG 1Q UHDMRQ \R \KH EDUF | LGDGAC
BAP HOMENHQDY/DZ KRB SUAHQNI DL LQDTP DAMUDOUASHFWWHIG RIP DIRQVEWR I \KHHOQ

$VAVRWHGIOL RM  \RWHFRQRIEDAGILQDCFDOWEAP FOV WH DG FROURICDAG | LQDQADOWIIAP HWVKDYH EHHD UAKDIMG R FRUHPWRUHURY LOWHIDFFRXQIGY | RUFH\ES
UHEP SUWRQI HDMUBVR WHCGRFRURULY (QMBVR NMLQAHOMHDI P HON

- HOOR KDYHDXGQWS 1Q CFFRUEIGFHZ W \WHBIELG/R \WH 3XEDF &RP SO0 $ FARXQI) 2 YHILIKVROEG 8 QMG 6B/ 305D-RKQV, QMIDIRI0, F UG 6XEMADUNMLQMIT

FRONRORYHU | CDGRDOWERWY DV R ' HHP EHU EDHG RQ FUMMID HIBEDKHG 1Q , QMIDO&RMRD , QAIUDAG ) WP HZRIN IMKHG B WH &RPPLWWH R 6SRORIQ
2 UDQ] DIRY/R WH7WIEZ D &RP P IWRQDQGRXUU-ERWWEDMG) HELXDY H SWWHS D DBHYHRSIQROWHIRQ

V(W <RQ//:
/ RGB! . HOMAN,




5 HBRUAR , Q3-BHUGHOVB HIMMHG 3 XEQF$ FRRXQWQ) ) LLP
7KHYRDGR ' LWHARYDIGEWANGRTHYR 308D- RKQY, QMEDIRTO, F DUG6XEMADUH

- HKDYH DXQWMG 305D~ RKQV, QMEDIRID , F D56 XEMADURA LQMIDOFRURORYHUI LCDRDOWSRWY) DVR * HAHP EHU EDHG RQ FUMLID HIBEDKHG LQ, QMDD RMRD
,QRMIUDAG ) UIP HZ RIN IMXHG B\ WH &RP P WH R 6SRORUQ) 2 UDQ] DARY/R \WWH 7WDEZ D &RPPIMRY WH&262 FUMMID 305D -RQV, QMIDIRID ,(F DG 6XBMANIH,
P DDIHP HOALY UASRUED! | RUP DQEIQQ) HIHARYH LQMDOFRURORYHUI LDGFLDOWERWY) DG | RULW DXFAP HAR \KH HIHRMHIAW R LQMCDOFRQURORYHUI LCDGALCOU SR
LFOGHGLQWWHCFFRP SO LQJ 20 CEDIHP HQAV'S HBRWRD RXU, QMDD RMRCRYHU) LQDCADDS HSRWGY © 2 XUBSROUELOW VR H SWW DO RIQROROWHFRP S W LQMCDCFROWF
RYHUI LCDQRDOUERWY) EDHGRQRXUDGW

: HFRQBAMS RUDGWQ CFFR EDGFH Z W \WH WIELG/R WH3XETE &RP SO $ FFRXQIY 2 YHIULIKW/ARDSG 8 QWG 6\BMY 7 KRVAH WIQEDLBY UATXLUH \WWDAZ H SOIQ 006 SHIRP W
DXAWR REEIQ UDRIEG! DAXUIGH CERAZ KHKHU HI HARYH LOMDOFRQARORYHU | LQOGADOWSRMY Z DV P OQEGHS LQ DIDP DMIDOWASFW 2 XUDQWFOGHS RAEIQQ O
XQEHWOQEQ) R LQMDOFRQURORYHUI LDGADOUSRG) DXARQ) \WH UM WWDAD P DMUIDOZ HINGHAH LMV WA DQG HYDOOMY \WH GALIQ DQG RSHDY HIHAWHHN R LQMAE
FRQURCEDVHS ROWH DWHIHG UMN - D05 SHIRP 1Q) \KAK RIHUSURFHBXUAY DV Z HFRQUGHIHE GHAHADY  LOWWHALLXP WBCRHY - HEHIHYHWWDARXUDXGWBLRYGHY DUDRTEBIEDAY | RURX
REQRQ

$ FRP S TV LOMCEDFRQURORYHU | LQDGADOUWSRMGY 1V D SURFHW GHLIGHE W SURYLGH UDRITE®! DAXUIDFH WDEQ) WH UHICHOW R 1IDEADDUERWY DOG \WH SHEDDIR) R
ILCOGADOWBAP HONI RUH \WMIDCEX SR LQDFFREIFHZ W JHHIDD CFRHBAG DFFRXQIG) SUCHSBY $ FRP SDQ IV LQMIDCFRURCRYHUI LQDGADOBER WG LGFOGH/\KRHSRIAH/OQ
SRR/ WDY  SHIEQ R \WH P DQMDIFH R UFRUG/ \WDVLQ BDRIEG! GARIO CFRXUDMD 0G| DL® UH GRAKH WDIOLRMRDY/ DG AVGRMRY/ R WH DAHVR \WH FRP S0
SURYLGH DR IEG DAXUIGFH\WDAEQLAIRQY DUH UFRUGHG D/ QHHWOY \R SHIP IMBEDDINROR! | LOGACONBAP HONVLQ CFFREGFHZ W JHHIDW CFR-BWWG CFFRXQI) SUGASBY 0Y
\WDAUHFHSW DOQG H SHEWWW R \WH FRP SDQ OUH EHQ) P OGH R 1Q CFFRUEDGAH Z W DAKRU DIRYY/ R P OIHP HOADGG GUHARY R WHFRPSI) DG SIRVIGH UWDRIEI
DAXIDFHUIDEQ) SHYHMRQRMP HY GAMANROR XQDAKRU H3OFTXMWRY XHRUGMVSRIMRQR \WHFRP SDQ IV DAVHVKDNRXS KDYHDP DAMUDCH | HANRQWH | LCDGADDNBAP HON

YHDAHR LW LGKHHAP WMIARDY LQMCDOFRQARORYHUILCDGADOWERWY P D CRASUHYHARUGHARAP EBIMP HON $ OR SURWRIRQY R DO HYDODIRQ R H 1 HAMYHZHW \R 1 X0
SHIRGYDH\XEMRAAR \KHUM \WDWFRQARY P D BHRP HIQDGHDXDMEHDXVHR FKOQIHVIQFRQEWRYY RAKDAKHGHIBHR FRP SIDCRHZ W \WH SRIFLHVRUSURHEXBY/P D GHMIR DM

$ P DMIDCY HNGHWIYDGHIAHR  RUFRP BDIRQR GH LFALHAHY [QLQMIDOFRQNRORYHUI LCDGRDOB BRI \KFK \WDAKHUHLY DU-DRDEGI SRAELON \KDADP DMUDCP WBMP HOAR
\WHFRP SDQ IV COQCCRUQMIP | LDGACOWENP HONZ LEGRAEH SUYHIMG RUGHARMG RQDWP HY EDAY , QWHUDRMAXP HOAP DI HP HYKDVIGHNLHG DP DMIDY. HNGHWIQLQMIT
FROIRY RYHUWWH CFFRXQIGY | RUGRIFRQIRTY LQMMWR  NQAYHOMUH DIUHP HOV 6SHRLLFDD \WH UMEZ. FRQURY LQ SOFH Z WK UASHRIR QRO URAMH FROMIFXDOFKDQIHY R
CP HOGP HQN UHIDAG \R WHH DIUH-P HQW Z HUH GRAHTHRARYH © H DOR KDYH DXQWG 1Q CFFRUEIGFH Z WK \WH BIEGY R WH 3XETF $ FRRQIY) 2 YHMIKW/ARDG 8 QWG 6\BAY W

FRORICDMS EDDGFH\KHVR . 305D - RKQV, QMIDIRID , F DQG6XEMADIHVDVR * HHP BHU DG HHPEU DG \WH UHIAMG FRORICDAG WP HOV R LGFRP
FRP SUKHUYHLGARP H WWRANKRTHY HNXW DQG DK | BZ VIRUHIFK R WHWUHH\ HDWLQWHSHIRGHGHS' HAHP BHU 7KLVP DMIDOY HINGHW Z DV FROIGHIG LOGHMP LGQ
\WH QDM WP LQ) DG H WOAR - DXGVWRAV DSSTHS LQ RUDKAVR WRH [ LCDCADOWEM HQV DOG WY U-ERWWGRHY GRADH HFAARXUU-BRWEDAG ) HEXOW ZKFK H SBWHGD

XQIXO H3 RSQRORQWRHI LOGACOWIMAP HON

,QRURIIQRY BHDAHR WH HIHAAR \WH P DMUIDOZ HINGHW GRAUEHS CERYH RQ \WH CRKUHYHP HOAR \WH REVIRYHY R \WH FROMROFUMID 308D -RKQV , QMIDIRIO ,F O]
6XEMADUHYKD/QRAP DQEIGHS H | HAMHIQM DOFRQURCRYHUI LQDGADOWER WY DVR ' HHP BHU EDHGROWH&2 62 FUMID

V (DWW <RXQ//:
/ RAWLED! . HOMAN
) HEDOW




306D - RKQIV, QMULDARDO, F DQG6XEMADUH/
& ROWRICDMS 6P HOVR |, GFRP H

, QWRADQBY H AHBNSHKDUHEP RXQN <HW/( QG5
" HHP EHU ' HHHP EHU " HAHP EHY
$ V5 FWDMG $V5 BADMG

1 RONS P HIFDUYHOXHY
" RPHANF&RP S RZ GH UWAKEXUDQNDIDY
) UDGFKLVHUR DI/

) UDQFKIVH QG GHYHERSP HOWVHY
" RP ANEFRP P DL \DBY
2 WHADBY

, QMLCDARCDOUHYHOXHY
5 R DO/ DQG ! IDFKVHDG GYHBSP HONHY
5 HAEKUDQADQGFRP P MDY \DBY

7 REOHOXHY
&RWVDQGH SHOH/
' RP HMAE&RP SDQ RZ QHG UHWEXLDQAH SHOWY
&RWR \DBV
6DDUH/DOGEHH W
$ GHINQ) DQGUHDMG FRIV
2 FXSOR FRIW
2 \WHURSHIDAY H SHOHY

7REDGR PAF &RP S0 RZ GG UANIKIOV] SHOAY
" RP HMEFRP P DU DQGRMHUH SHOWY
&RWR \DBV
6 0DUHY/DOGEHH LW
2 WHURSHDMY H SHORV

7REDGR PAN FRP P DY DOGRM-UH S-OAY

,GFRP HIURP \KHI DGFKVHFKHAH SXUAKDUQ) SIRIUP
QGHAR QRFRQARAXY QMKW

, QRIDIRCRSHDIY) H SHOH/

* HHIDODOG 0 LOWDAYHH SHOAY

2 WHIHHDH S-HA/

" FBUWADNRQDQGIP RWY DR

7RECARWDQGH SHM

2 SHDMY [ORP H
, QMR HONCHRP H
, QM SHOH

, QFRP HEHRIHICHRP HW HV/
R HWf H SOH

T ANGRRP H LOFOGQ) UHGHP CEGIQROPROARIY LOM PV
/ HW LGFRP HDMIEX\EEGIVR UG- CEBIQRIFRQURI LOMIUN

1 FNGFRP H GHAR UHEHHP DEGICRFROARTLY LOMIW

YDUE HDQQIVS-UFRP P RQ\KDUH

( DQQVSHIARP P ROWKDH  DWXP 1Q) AOMRY

YOME Z HIKWG DYHID H\KDUH/ RABE Q)

' LOMWGZ HIKWS DYH D H\KDBY RAMBAQ)

6XSSBP HQEDEW \HH1 RM
S5HHXHY DILIDM/

6HHDFFRP SDQ LQJ QR




306D- RKQV, QMLDARCDO, F DQG6XEMADUH/
& ROWRICDMS 6P HOWVR & RP SUHKHMYH, CFRP H

QIR <HUW/( QaH5
$ V5 HABMG $ V5 HWEMG

1 HAGFRP H LGFOG Q) UHEHHP CEGIQRIFRQURARY LQMIAW
2 \MHUFRP SUHKHOMYHLGARP H W EH R\

) RIHJQPXUHR \NDQUIMRQ DEYR HOW

, QMIHNDM\Z LBV

' HIQHEHH IVBHMRQ ST

2 WHFRP SUKFHQIYHLGRRP H BRW EH RN
R HMI HIHFW

) RMIQPXUHER WQUMIRDEWW HOV

, QMIDM\Z T8V

' HIGHGEHH MBHMRQSDR

_GFRP HWY HIFRW

2 WHUFRP SUKHOUYHICFRP H W (HAR \Y

&RP SUKHDLYHLGRP H LFOAQ) BGEHP CEGIQRIRURAL) LOMIANV
1 HW &RP SUKHMYHIGFRP H UHEH-P CEGIGRFRQARTILY LQMMW

&RP SIHKHQUYHLCHARP H CHAR UHEHHP CEGI QROFRQARAXY [OMBV

B6HHDFFRP SDQ Q) RV




308D- RKQIV, QMIDARI0, GF DQG 6XEMADUHY
& RORIEDMS YDDCFHEKHN
, QWRX\DQB/ H FHBVBHMKDUHDP RXQN

' HAPEH

<HW/( Q3G
" HAHPEHY

$WHV
&XUHIADWHN
&DK DG FDK HIXYOBQW
$ FFRXQIVUHFHYDEG! G DERZ DFHI RUGREWKO
CARXQNVR Q DG Q
$ FFRQNUFHYCE®! DI LIDM/ QR OTBZ DOFHI RUGREWKO
CAARXQNVIQ DG
1 RM/UHFHYCE®! QRDWBZ DOFHIRUGREWKCIFFRQNVIQ DG
, QMHORUHY
" HHWHGLGRRP H\Y HY
3UEOGH SHOHY
2 \MHUPXUHADXHV

$ V5 HWIWM

7 RECRXUHNDWHN

1 FABURSHWY DQGHIXSP HQV

1 RV UHFHYCEG! GWPXUHBRINRY GW DIBZ DFHI RUGRENKO
CFRQWVR Q 0B Q

* RRZ 1D

2 \WHDIWHV

7RECDWHN

/' | DELOAWAY/DQG WRANKRGHMIHTXIW
&XUHOMICELDARY

$ FFRXQN/'SD CEG!

, FRP HOQGRKHY H/SD CE®H

$ FROKHGH SHOAVDOGRM-UPUMOMIEL I/

7 RECAXULHONIDELOARY
" HHUBGUYHH

/ RY WP GEW

" HHUMGLGRRP HH HY/

2 WHURQ \MP CCEONY

7 RECIDELOAHY

5 H3HP DEGIQRFROARTLY LOMHV

BVRNKRTHMHTXIW
SHHWGWRAN  SOUYDOHSHAKOH DMWRIHS  \KOBY
RWKOWIMKG

&RPPROVWRAN  SDUYDOHSHAKOUH DR H3 KDY
MXHE 1Q B8 E) 1Q

$ GAWRDOENG LQFDEMID

$ FOXP XM RMHUFRP SUKHQULYHLGFRP H

5 HRQG-GHIQQV

7UDKY WEEN KIWIQ DG KIBVIQ  DVRW
7 REOWRANKRGHV HTXIW

7 RECIDELOAR UHEHP DEGICROFROQARTNY] LOM RV DOG WRANKRTGHY HIXIW

B6HHOFFRP SDQ LQJ) QR




308D- RKQIV, QMIDARI0, GF DQG 6XEMADUHY
&RORIEDMS 6P HIVR 6VRENKRTGHM( TXW

&RPPRQ $FFXPXODWHG

6WRFN $GGLWLRQDO2WKHU 7TRWDO

6 K IHY &RPPRQ 3DLG ,Q &RPHKHQVLYHBHWDLQHG 7HDVXU\ 6WRFNKR:
,Q WKRXVDQGV 2XWVWDQGLQEWRFN &DSLWDO,QFRPH /RVV(DUQLQJV 6WRFN (TXLW\

%DODQFH DW 'HFHPBMUSURXVO\ 5HSRUWHG
&RUUHFWLRQ RI DQ HUURU
%DODQFH DW 'HFHPBNWBHVWDWHG
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH QHW RI UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVWYV

2WKHU FRPSUHKHQVLYH LQFRPH
&RPSUHKHQVLYH LQFRPH
(IHUFLVH RI VWRFN RSWLRQV
7D[ FHHFW Rl HTXLW\ DZDUGYV
$FTXLVLWLRQ RI &RPSDQ\ FRPPRQ VWRFN
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH Rl UHVWULFWHG VWRFN
2WKHU
%DODQFH DW 'HFHPBNUBHVWDWHG
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH QHW RI UHGHHPDEOH

QRQFRQWUROOLQJ LQWHUHVWYV

2WKHU FRPSUHKHQVLYH LQFRPH
&RPSUHKHQVLYH LQFRPH
(IHUFLVH Rl VWRFN RSWLRQV
7D[ HHFW RI HTXLW\ DZDUGV
$FTXLVLWLRQ RI &RPSDQ\ FRPPRQ VWRFN
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH Rl UHVWULFWHG VWRFN
2WKHU
%DODQFH DW 'HFHBEHIHVWDWHG
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH QHW RI UHGHHPDEOH

QRQFRQWUROOLQJ LQWHUHVWYV

2WKHU FRPSUHKHQVLYH LQFRPH
&RPSUHKHQVLYH LQFRPH
([HUFLVH RI VWRFN RSWLRQV
7D HFW RI HTXLW\ DZDUGV
$FTXLVLWLRQ RI &RPSDQ\ FRPPRQ VWRFN
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH RI UHVWULFWHG VWRFN
2WKHU

%DODQFH DW "HFHPEHU

1 HAGFRP HDW HR-P BHU " HHPEU D' HHPEHU H FOGV DG UAS-RLYHD  DITFFCED! R \WH UHEHHP CEG! (RIFRQARIR
LMV RURXUNRQAHMUH CLUDQI HP HON

B6HHDOAARP SDQ Q) (R




308D- RKQIV, QMIDARI0, GF DQG 6XEMADUHY
&RORIEDME 6P HOVR &DK ) BZV

, QUWRADDY <HW/( Q3G
2 SH.DAQ) CRRYMAY $V5 HUDAMG $V5 HUDAMG

1 HMGFRP H LFOAQ) UHEHHP CEGIQRIFRURIY LOMIMN
$ GV HOVVR UFRGALBIGHACFRP HVR GHAFDK SURMGHGE. RSHIDIY TRV

" VSRIMRQDJGLP SOLP HONRWH/

3URYIMRQ! RUXGFRIBRMEG CFFRXQV DG R UHFH.YCE®!

" FSUWADNRQDQGIP RWY DR

" HHUHGLGRRP H\E HY/

B6\RFN EDHGFRP SHODMRQH SHOH

([ FAWAR EHCH IMRQHDAW [ DB/

2 WHU

&KOQJH/IQRSHDMY DAHVDQGATE DO GHAR CFIXOMURYY

$ FFRQNUFHYTE®!

SURRHLVIRP QYRR UHEXUDQN
2 \WHJ

T AINDK XVFGIOIOMA) DR
) LQDQRQ) DRAMWHY/

1 HABRAHHBY W0 P HQV RQMHR FUGWIAOY

([ FAWARE EHCH IMRQHDAW [ DB/

70 SD P HONI RUUAAIERG WRAN XD/

SURHHG/IURP H HIAVHR WHEN RONRQY

$ FIXMUWROR &RP SO0 FRP P ROWRAN

1 FABRFHHBVI R MKXOFHR UHEH-P CEGIGRIFRQARTLY LOMINV
" IMMBMRQ/MR UHEH-P CEGIGRIFRQARTILY [QMMNKREHY

2 WHU

T ANDWK XG0T DA TR
(HHVWR H FKOQHUDMFKDQVRQFDK DOGFDK HIXLYDBOW

&KOQHIQFDK DG FDK HTXYDBON
&DK DIGFDK HIXLYDBONDABIIQRQ) R \ HU

&DK DIGAK HIXYDBRWVDMGR \ HU

B6HHOFFRP SDQ Q) QR




308D- RKQIV, QMIDARI0, GF DQG 6XEMADUHY
1 RMAR & RQRIGDMS ) LQOQRDCBVBMP HOV

" HRUSWRQR %oMCHV

30ED-RKQV, QMIDIRIO, F  UWHHGWRDAKHE &RP SIQ * 3305D- RV RUQWHI LIWEHIRQRIMR/R 3ZH' 3%V DGR RSHDM/DJG! WDRMAYS] ] DGHIVHY DOGFOW R
UEXUDQN XQG-UWHWDG-P DN 305D-RQV. PA® QDD WBAVDEG  FRQUHY 6XEVEQIID DOBYHIH DHGUYHG I RP WABIOOBYR Sl | DOGG RMHUIRRG DQG EHYHD|
SURGFW VR WH JHHIOSXECE B &RP SOQ RZ GHS UAKEXUIQN | UDCRUVH UR CONY \DBV R | DGR DQG GHYHESP HQAMWKW DQG \DBV\R | DGRV R | RRG DG SCBHUSIRGEN
SUQIY DG SURP RIRDOMP V UM P DRI HP HWHYLFHY DOGLQ RUP DMRQM P VDG UHIAG VYL FHY XVHG LOWHURSH DR/

6LICULEDQVS FFRXQAQ) 3RIAHY
3UCASBVR &RORIEDIRY

7 KHIOFFRP SDQ Q) FRORICDMG | LCDGRDOWBM HOVLGFOGH\WHIFFRXQNVR  308D- RKQW DG IWAKBMADUHY 2 XU LDADOHKOVIGFOGHY %3 &RP P RAWY ,(F 204963°  DYDUDE]
LQMMMHQIW 39 ,(° IRUZKIFK ZHZ HHWHSUP DY EHHIADY 7KHUAXOWVR RXUSRP SDQ RZ GHG RSHIDIRQYLQ 0 H LFR DG &KIGD D FRORICDMS RCH P RQN LQ DMLY 7K
AXVR RXULCTRAIYH FCBMYH LQKUDGFH \MEMADY 568 , QKUIGFH6HYIFHY / \@ 3568 DuH FRQRICDAG RH TXOUMULQ DMLY $ @LQMIRP SDQ EDDGRHY DOG WIQURIRQY KDY]
EHHQHIP LQDAG

) bADOHU
2 XUIWD0 HIUHGB/RQWHOWS XD Q' HRHP BHUR HIRK\ HU'$ @ MWVADO HOY/ SBHWHOMGFRQUMAR  Z H\NWVH R-BWRUWH IV HUZKIFEKFRMMMWR - ZHANV

8\HR (AP D/

7KH SUEDDNR) R FRORIEDAMS | LCOGFLOOWBAP HQWV 1O FRQRIP LW Z W DFFRXQIY SUGASEY JHHIDED CFR-BWMG LQ WH 8 QUG 6B/ UHTXLUA P DRI HP HQAUR P DNH HWP DAV D
DAXP SINRQY \KDAH HRAKH CP RXQIV WHBRMG 1O \WH FRORIEDMS | LDGRDOWBIRP HQW DG CFFRP SO0 LQJ QR 6LIQU LFDQAMP \\KDADUH \XEMPGR \XFK HXP DM/ DG DAKP SR
| GFOGH DEBZ DFH | RUGRXEWKODFFRXQIV DQG GRMY WHFHYCE®! LQIUQ)LEG! DAV RQIGH PXWRP HJER DOV SIRIUP REQIDARQ LQUXUDGRH UAHYH/ DQG LGFRP H\BE URHYHY $ GKRXI

P DIJHP HQAEDAHY LW HXIP D RQ KIWRUFDCH  SHUIHAH DG DRXP SIWNRQY\KDANDUH EHIHYHG W BH UHDVRCZE® XQEHUWH AURXP WEHHY CRXDOUAXOV FRXG VI QI LFDQ® ALTHUIURP \WH
HXP DYV

5 HHHS HFRIQURD

) WEAKMA | HY DUH BARIQ] H Z KHD D | WDIFKMVHS UAKEKUIDQAEHILQY RSHIMRQY DAZ KLFK WP H Z H KDYH SHURUP H3 RXU REQIDIARQY UHIWMG \R KK THHY ) HAY BFHYHS SXUXOOAN
GHHBSP HOADIUHP HQWV Z KLFK. JUDQAKH UKW GHYHBS | UDGRKLVHG WAAEXUDQW Q | XUHUH SHIRGY 1Q \SHALLE JHRIWDBKIE DDV DU GH HUMG DG WARIQ] HG RQ D SUR WD EDAV T
1 UDQFKLVHG UANEXUDON \KEMPAR \WH GHYHBSP HWDI UHH-P HOVEHILQ RSHIDIRYY 5 HEEODBY I URP &RP SO0 RZ QHG UHWIXUIQN DQG | DGFKIVHUR DI Z KIFK CUHEDHG RO DSHAHQM!
R IUDRQHUAKEXUDQADBY DHUHFRIQ] H3 DY UAYHHY Z KHOWWH SURGAN DUHGHIYHHG\R RUFDUHG RV PP HY




6LICULFDQVS FFRXQAQ) 3RIAHY FROMOXHG
" RP HANF SRGAINRQ DG AIBXIRQUAHMHY DUHARP SIMAGR! | RRG SURP RIRDOWP \/OG \KSSTH/ ARG VR | UDGRKIVHE UANEXUDQN GRDAG LO\KHS QMG 6\BIMY DG DHUHFRIQ] HEDY
UHYHOHXSRQWKLSP YR WHUHDMWG SURGFMRWHI DGRV |, QRIP DARQVHYLFHY [FOGQ) \R\E DUHP OQMIDGRHI HAV KHS GHN | HAY DG RAICHR EHIQ) | HVDHUBFRIQ] HEDY/

URYHXH DV UHDMWMG VHYLIRHY DUHSURYIGHG DG DIHICFXGHG LQRKHMIBY |, QAXUDFHARP P MR/ DHUWHRIQ] HS DY URYHXHRYHAHWLP R \WHSRIR  SHIRGDQGDHICFOG-GIQRKHJ
\OBV

, QMIDIRDOHYHOHYDHFRP SUMHGR WAEXUDQADBY UR DY DOG! HAVUHFHYHS | URP | RIMIQI UKV DOG\WWH\DBI DOG GMMBXROR | RRG\R I RMIQI DR DOGOMH
WFRIQ] HGFROUMMM® Z I WHSRIAHY CESTHG | RUBYHIH/ JHHDMLOWHS QUG 6\

&DK ( TXLYDBQV
&DK HIXYDBONFROIMR KLIK® OIXGLOYHAR HOVZ WK P DX R \WUHP ROKYVRUGWDADMR SXUAKDH 7 KRAHLOYHXR HVDUH FOWIHG DARWAZ KLFK DSSUR LP DAVI DUYDOH
$FFRXQN/5 HHYDE®!

EXEWIQMITD COCFFRXQVUHFHYTEGIDHGHI URP | DGRV RUSXUAKDHYR | RRG SCSHUSURGKAN UAARKUDQAATXLSP HWSUQINY DG SURP RIRDCAM V UMN P DEIHP HOWHYLEHY
LQRIP DNRQM AP \VDQG UHIDAGVHYLFHY DG RUUR DRMVIURP * HAHP EHADBY & UHAVWH WOGHGEDHGROOQHYDODMRQR WHI UIGFKMHH1 LODGA DOFRQAWR) DG JHH.IDDM
FRODMDOY QRABITXLHG $ UMHYHI RUXGFRIDRNEB CFFRXQVLY HABEDKHE DV GHHP HSGHHWDY  EDHGXSRQRYHDULFFRXQN UHFHYTCEBIDILQ) GYHYDGDVGHALLF UMEZ. R CAFRXQN
| RUI DGRKVHHYZ W NGRZ QI LQDGRDOGL | LEXGNY

, QHARUHY

, QMHQRUEY Z KIFK FRODR | RRGSURGFW SCEHIIRRGYDOGVKSSIHY WP DX D/ DOGSUQIY) DG SURP RIRIICLMP V DUHWEIIMG DARHGZ HUR FRIVGHMIP LOHG XQEHUWHI LA
ILWAARXW) ,) 2 P HKRG RUP DNV

3URSHIVDQG( TSP HOW

3URSHWV DG HIXLSP HQADUHBIAG DRIV - HSUHADIRQLY BHFREHGXMQ) WHIRELI KWICHP HARG RYHAWHHP DAGXVH XODYHVR \WHDANV JHHDD |LYHWRWMO\ HOLWYI| RUBEXUIQA
FRP P MDY DOGRAMHUHTXSP HOAMDGG R\ FOWI RUEXIGRQIVDQGLP SIRYHP HWV / HDHKRTSLP SURYHP HOWDUHEP RMY HSRYHAWHWMP VR \RHUASHRAYHEBDAY LFOGQ) WHI LY
UHQHZ DOBHIRG JHHID |LYHVRWO\ HDOY/

" HBUWHADIRQH SHOHZ DV P LARQLQ PIIROIQ) DG PLARQIQ

| DRV

1 HDHH SHQHLYBFRIQ] H3RQDVMLIKWICHEDAYRYHMHH SHAMSAHR \WHODHWP $ GDHWIP RWRLGFOGHRMRQSHIRG/ DYLIMEGI DAKHIGRHBIWRQR \WHODH Z KHD

| OUHR W \WHBDHZ RXGLP SRHDSHDOV R XV 6XFK SHDOVP D LFOGHWHUFRIQURQR P SOLP HOARQRXUGDHKRTS LP SURYHP HIWVKRXS Z HFKRRVH QRMR FROMXH\KH
XHR \WWHGDHG SURSHW




6LIQULFDQVS FFRXQUQ) 3RIAHY FROMXHG

,QUIIEGISWHNV * RRZ LMD

) LCDGADS FFRXQIQY) 6\BELGVYROG 3) $6%  $ FIRXQIQ) 6\IENG/8 SCDM 3368 3 7HAMY * RREZLEIRU, P SOILWP HQW' Z D/H I HARYHI RUDQROODGLOMIP JRRE L@
[P SOUUP HOARMAVSHIRP H31 RUIMVADD HOWEBHILQQQ) DWW HAHP BHU KRZ HYHU HOUD DERSWRQZ DVSHP WG : HHPRMG\R HO® DERSWKHSIRYIMRVR! $ 68 1Q
IO

$68 SHIP IWXVR | LD TXDIMBRYH | CRRYWAR GHAMIP LCHZ KHKHWAY/P RUH ONHD \WDQ GRAKDAKHI IUYDOHR DUSRIY XQWY GWARDQLWFDW [QJ TP RXQADVDEDLY
IRUGHMP 1QQ) Z KMV GHHADY R SHIRP \WHET R WS TXOQMBYHJ RRGZ [P SOILP HOAMMING QGHHE R S TXDQMBAYHIRRGZ LOIP SOUP HYWMXWHI DUYDDHR \KH
UHBRMY XQWAFRP SDHGWR IWUASHRIYHFDW LQY TP RXQAFOXAQ) JRREZ LQD, | WHI DUYDOHH FHHB/AKHFDUW LQY CP RQMBHDGRLP SILP HYW MV, | WHFDUN LQY TP RXQM¥ FHHG
\WHI QUYDOH | XURHUDDOMY LY SHIRUP HER DAFWLP SILP HOW %-HFDAHP DNABUFH/R  RUBERYY XQWOHRASDA® DYDME®! Z HP DNHYDURXYHIP DAM/OQGE DAKP SIRY/LO
GHMP LQQ) \WHHXP DAGI DUYDOH/R RUBERMY XQW 7 KHHAP DM DUYDOHLYEDHGRQDQLGFRP HOSSURTFK. Z W DQ CESURSUDMUMN DEMMME GVFRXQADAM DQGDP DN
DSSURCFK Z KHIHCBSURSUDM 6L QU LEDOADXXP SRV LCKHHONQ\KHP HARGRBILHYDUHHP SBR H DOGLGFOGHVKAK HANP DV DV AVARXQADAY JURZ W DM/ DG FHWBIOP DN

EQLRNROP XSGV

: HHYDOOMJI RREZ LD LOWHI RAK TXOUMIRUZ KHHYHUZ HIGHON FHABQWJHIC) HYHWRUALXP WEFH/ARDAZ RXGSP RUH QNHD WO QRABBFEHWHI DUYDDHR D
UBRMY XQWEHBZ. IWFDUWY LQI P RXQABXFK \MIVDUHFRP SBIMG\HSOUDAD Z W UAGHRAR\WHIRRE LMR HIFK R RAUB-SRIG) XQW ( YHRVRUALUP® WEFH/WDAP LI KWQEFDMIX,
LQMIP HYDODIRQLYZ DUIQMSLGFOCH [P RY RKHUICRRY XCH SHANG DEYHYHEXMQHNFROGURY P CRIR DG USRI XQWSHALLE HRGRP LF | CRRLY |RUH TP SBi GHAURDICY
UAXOVIQFRP SCUMROWR SURMAIRDY FRP P RAW LG @IRY RUGRWR N SHIRIGHD XQDQUASDMS FRP SHMYHIRMMEY DQGIRVE JRYHIP HONVRUFRIW

8QaE68 FRP SDQHVFOQE\ SDAWHTXODMIYHDAHAP HYDQGP RYHAUA® \R\HTXCOMMYHDAMAP HOVRUID BERQ) XQWODQ SHIRGL P DDIHP HYAEHIHYHAKD
WP RMH I LFHQARUWHHLYDUMIR P SOLP HOAS @FRP SQHYFDQHBRAR UAXP HSHIRUP LQ) \WH TXODMIRYHDAMHAP HONODQ) VKEVHNXHMNHIRG : HOBSTHEWH TXCDMAYH
DAHAP HOVRURXUGRP HIF &RP SI) RZ QHG UWAAIXUION DOG & KIDUHBR W) XQWZ KIEK VLGFOXGHGLQRXULQMCDIRDOFER W) \HIP HOVS$ VDUAKXOR RXAUTXCDBAYHDIOMY Z H
GHAMP LGHEWDAZ D/P RIH ONHD \WDQ CRAKDAKHI UYDOHR RUGRP HIME &RP SO0 RZ QHBUAKEKUIQN DG & KD BRI XQUWZ HIHIW-DMARCQWHUFDUY LQJ TP RXQW

;LN UASHRARWHUSRWY XQWRURUKEMGDY GFDAMGLOWHS QNG LQIGRP 23-8. ° ZKIFKUWSWHN P LAROR JRRZIODVR ' HHP B ZHB SDAHGWH
TXODBLYHDRP NG SHIRIP HEWHE R WG TXOQMBHJI RREZ L@1P SDILP HYAMINZ KLFK LOAFDMGWHI QUYDXHH FHHEHGWHFDLY 1) TP RXQAR 7KHIQUYDDHZ DY
FOBX MG XMQ) DOLGFRP HOSSURTFK WD/BURWPRGCHVDK I BZ RYHUD  \ FOUGMWFWAM SHIRG DG DVWUP LQDOYDDH Z KLFK Z HHAVFRXQMGXVCQ) D5SURSUDMUDM/ 7 KHVHBRAG
AVFRXQNDMARMGHV\KHUMN DG DMHR RAUS-8 .  BERWY) XQW/FDK | GZ DOGWHDAVR HMOP DUNASOMASIONZ RXGBUHNXLUHR LOMUAKHUFCSMIOQWH3-8 .- USRI
QW HEHIHYHRAUZ-8 . U-SRUY XQUZ LOFRQMXHR P SIRYHIWRSHIDMY BAXIVWMURIK RYRQY JURZ WIQUDIYHY B LGFUDICY 305D- RKQIVEDG LY DHHNIQWHS QUG

. IQGRP [P SURVCY \DIBVOOGSUR MIELOW | RUQAYIGKOD WDGRMHS UAKEXUIQN DG LRI 3-8 . | UDIFKIVHG HAXQWRSHIQIVRYHARHGH WHYHIO, HDY ) XXUHLP SDLP HOV
FKDJH/FRXGEHUTXUGLL DEHYHHRGRP LE HYHOVRAPXULQWHS QUMG. LQIGRP
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BXEVHTXHQR FRP SN RXUDQOXCOTXDIMAMYH DQG TXOQUBYHIRREZ LALP SOUP HYAMV (RIGAFDIRQVR [P SOLP HOWZ HHIGQNLHG
" HHIHG&RW

: HGH HURHMBEQLQ RIP DNRQM P VGHYHESP HNDIGE UHIDAG FRUVKDAP HANMEEDKHE FUMMD $ P RXQNVGH HIMG Z KIFK DUHIGFOGHELQ SURSHW DOGHIXSP HOADUHLP RMYHS

SUCASDI RYHUSHIRG/RV FHEQ) |LYH\ HOWEHILQRCQY LQWHP RN VEVHTNXHIVYR FRP SBINROR WHUADAGLQ RIP DARQM WP VSURWRN7 RECFRAV GH HUMHG Z HMOBSUR LP DMD
P LROLQ PIRQQ) D06 PUOROIQ  7KHXQEP RWHSLQRP DARQM AP VGYHESP HWRWISSKK IPDMG  PLARQOQG P LARQDVR

" HHPEHU D' HHPEHU UAS-RIYHD

" HHIHG, GARP H7O $AFRXQVDQG 7O 5HHIYHY

: HOH\EMPAR LGFRP H\T] HYIQWKHS QMG 6B/ DG VHYHIO RUALIQMUMARIR)Y 6LIQU LEDQANGIP HOAVBTXLHGLQGAMPP LAQI RAUSIRYIMRQ! RUGFRP H\E H/DOGWHUHDAMS
DAHVDGCEMMY 7 KHSRIMRQI RUGRP HVY H/LGFOGVLGRRP H\E HY/SOG PXUHX® SD CEGIRUBFHYCEGI DG WRHGH HIHG

" HHUGWY DAV DQGACE QMY DHGHMP LGHSEDHGRQG! | HIHGAHYEHE HHDI LQDGR.DO BRI DOGWY EDAVR DAHVDQGACEMMY DUGDHP HDXUWGXMQ) HIRMWY UDM/OOG
@2 VAKDADWHH SHAMG\R EHLOH | HARZ KHOWWHGL HIHFVUYHYH * HHIMG\E] DAAVOUHOOR UFRIQ] H5 1| RAKHHANP DAGIXMMHIHRVR VI GWFDW |RZ DB/ 7KHHIHWRD
GHHWGM H/R AOQH/IOW] DALY UHFRIQ] HELOWHSHIRGLOZ KIFK WHQHZ W LYHIRMG 9 CODNRQDIRZ DR/ DHHWMEDKHG Z KHOGHHAOY RODMUMGRMRICEDIR O
GHHWG\T DAMHMR\WHIP RQNZ HH SHPARUDO H$ VR HHP EHU Z HKDGDQH/GH HIHG\E] (CELOWR CSSUR LP DMD

70 DAKRIMA/SHIRGF® DXAWKHERP S 1 HUHRG URHYHY DG UHDWG LOMHINDQG SHIEWY | RUIGH-QIVIHGH SRXUAYDVIGRRP HW H SHOH @ HHYDDOMWKHVH LWXHY DG DAY
1 RURYHQWV XK D/MIMMR QP WMIRQY/H SLUDINRQY FRXANX@Q VRUDKGWHNBP HQV Z KIFK P D LP STRARXUXAP DMSD: P HOVRIMAKH SRXUY . HHRIQ] HSUHGANRQVR

P LARQDYG LORXULGHRP H\f H SHOHDWRADMSZ W \KHI LD DNRQR AHMBIQLCHRP HWEf LWXHYLQ DG UASHAHD 6HH1IRM  IRU
DEAMRIDAQRP DIRQ

$OHINQ) DQG5 HDMGERWW

$ GYHIMICQY DGUHDMG FRAVIGFOGHWHFRWR GRP HF &RP SI). RZ QHG GROOUANIXUDQATRYMAXAK Dv/P DICFRXSRQY GRRUKDQIHY DG SURP RIRDOMM VIQG FRQUEXMROAR
308D-RQVO DM ) X3G ,GF 33-0 )" DOXQFRORIEDM QRO SUR IWRISRIDIRY DQG YOURXY GFOCP DINANRRSHDYHDGYHWIQ) IXQB/ 2&RRS) X3/ &RMUBMRY/E

GRP HIE &RP SIQ RZ QH 006G IDGRAMVHG BMIXUIOME 3-0 ) DOGWHER RS) XQB/CUHEDHGRQDQHAEDKHE SHHMWHR P ROKD UMEXIOAYHMHY 3-0 ) LVURSRMEGIIRU
GHYHBSLQ) DG FROGANY P DNHANY DOGOEHWMIQ) | RAKHSDED- RV VWP 7KHER RS ) XQB/DUHUASROUEGI RUGHYHBIQ) DOGARIGANY DEYHWIQ) CRMWAYIQD\SHRILE
P DOHMGFOGQ) WHSDRHP HOAR HBRMRQE DOG SUQAP DAUDYGHYHESHGE! 3-0 ) : HUFRIQ] HGRP HXF &RP S RZ GHS WEXUIIQVFRQUBXMROAR3-0 ) DOGWH&R RS) XQ5/
1QZ KIFK Z HGR QRADYH D ARQURTLY [ QMMNOQWHSHIRGLQZ KIFK WHFRQUBMRQIFRXHY 7 KHGHADKHVR WHER RS) XQB/1QZ KIFK Z HSRWHWP DNRUMY YRICY UKW DQG\KXY
FRONRONHFRRSHIDAYHY DUHLGFOGHBLQRXUFRQRTIEDMS EDDGFHKHV
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) RIJQ&EXUHF 7LDQMMMRY

7 KHEADORUHER LVWHIXRIRDORXUHER. | RURKUIRHIQKEMGDUH/GFDMGIQ\WHS QWS. LQIGRP 0 H IFRDQG&KID ( DOQIVIQGEI/IHWDQMMIQRS 6 GRIYXIQ)
P RQMOD DYHDIHH FKDQIHWDM/ Z KIBI DAV DQG ACE QMY DHWBQMME XMQ) \ HIUHIGH FKDQIHUDAY 7 KHUAXANY WIQMNRQ DAWM HONVDUHLGFOGHE DVDFRP SRHR

CFXP XOAMERM-UFRP SUKHOLYHIGFRP H W QHAR LGFRP H\EE HY/

BWWAN YDVHG&RP SHODWRQ

&RP SHRDIRQH SHHI RUHTXIW JUDQNLY HANP DAMG RQWHJIUDQMEDM GHAR SURVANG | RUHWMUAY 6VRAN RSWRQY DUH YDOHG XMQ) DYDAN 6 FKRBVRMRQSUAQ) P R3HD2 XUNGHALLF
DAXP SWRQVI RUAKIP DIY \KHI LUYDOHR ROMRY/DHLGFOGHGIQL RM 5 HAMRMG WRAN LY YDOHG EDHG ROWHP DHABUFHR \WH&RP SDQ IV \KDBRQWHEMR JUQV

) DLUIDOHO HOWUP HONDG' WFBRKUY

) DUYDOHLY GAMIP LCHE EDVHS RQWH SUFH\KDAWZ. RX@ EH UHRHYHG W VHDWH DAHNRUSDL.G VRO HAKHECE@OW VR DP DINAASDINASDQA) DUYDOHLY DP DINANEDVHG P HDXUHP HQMCRY

DQHMY \SHALLE P HDAXU-P HW
7 KHIXGDFHUDUAAKDADAHN DG QCELOWA FOUHE DVDUYDOHEHRDMI LHG DG AVFRVHGLIQRHR \KHIRTRZ 1) FDAIRUEY
/ HHD 4 XRMGP DINVBURHVLQCRLYHP DUV RULGHWFDCDWHVRUCCELONY
/ HHD 2 EVHLYCEGIP DNANEDHGLCEXWRUXGREVHY CEGILCEXWWDNHFRUIRER DAGE. P DN
| HHD 8 REHYTEGILCEWWDNDHQRVRUIRER DMGE. P DN
2 XUl LQDGADCCDAAN DG ICEOAAKDAZ HIHP HDKUHG DAVDUYDOHRQDUAUWIQ) EDLIVDVR ' HAHP BHU DG HHPEH

&DU LY
, QWRX\DB/ 90OH e

DHDVIR®BZ V

) D9 DOHO HOXUHP HON
| BHD / HHD

CHAPEHU
) LCOGACCDAAN
&DK\XUHIGUYDOHR @HLQMXDFHSRIAR/

jlexszissun=lolsy
, QMHWDM\Z 05

CHAPEH
) LCDADCDWHNV
&DK \XUHIG-UYDOHR @ HLQMXIDFHSRIAH/
, QMBNDM\Z [5

5 FBUAHQN@ HLQXUDFHSRIAHYKHIBLORXUGRO TXOM LHG GH HIHGFRP SHODIRSTD
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7 KHHZ HHQRWIQM HY/ P R GYHYZ MMOQWHI DUYDOHKIHIA GAUQI IMDD RUJ

7KHIDUYDOHR RAUQAMINIDM\Z 05 LVEDHEROWH\KP Rl DX XUAUHQHABUAHQAYDOHFDK | BZ V 7 KHIXMUMFDK | GZ VIUHGHIYHG EDHG RQWHWP VR RULQMIANDM\Z 0S5 D/
Z HOD/FROIGHIQ) SEDKHEAVFRXQVIRRLY DUGSIRVRMG/ RIGRQ, QMEDON2 [1HHG5 DMV 3/ ,925”

" HIYDUW¥H) LQDGRDG QAKP HW

: HUFRIQ] HDOGHIYDAYH/ROWHEDDGFH\KHHADVOUYDOH $ WGRH-BIWRQ DG RODQRIRQ) EDAY Z HDWHNZ KHKHUHIFK GHULYDRYHWDATXOM LH| RUKHGI HIFFRXQIG) FRQIDMAR
EHKLIK® HIHANWHLOR VAN FKOQIHVIQWHFDK | GZ VR WHKHZIHGIWP | WHGHIYDRYHP HHVWHKHGI HFUMLUDDY/GHLQHGE. FHMBQDFFRXQIY) WBEDGY G-SHIAQ) RQWH
OMHR WHKHEIH FKOQIH/LOWHI DUYDOHR \WHGHIYDIYH DUHHWHUR VAR DQXKHFKOQ HLQI DUYDOHR DAHV QCEQMY/RUILLP FRP P W HOMMRIK HUQQIVRIBFRIQ] H3
LQIFFXP XDMERMHIFRP SUHKHMYHLGFRP HXQUDKHKHIHGIWP LV UHFRIQ] HELOHIQQIV 7 KHIGH I HAYHSRWROR DGHUIYDAYHYAKDQIHIQIUYDOH U DY LVLP P HADAMD
UFRIQ] HELOHIQQIV

. HWRIQ] HSD®RWR DWW 1Q AP HRI DWME 1Q  DOBIGRPHR PI@RY  PLORQDWM [Q 1Q

CFPXP XOM RKHUFRP SUKHLYHLGFRP HI RAWHCHAADQI HLQWHI IUYDOHR  RUQMIANIDM\Z 05 7 KHLGH | HAYHSRWROR RXUKHZIHZ D/ Q RHOQ RU
6HH1 RM | RUDBAWRIOQ RIP DNRQRORXUGHEWINE FUHAWDQI HP HOV

( DQQIVSHJIBKDH

7 KHFOBXOMRQY/R EDIE HIQQIVSHIFRP P RQWKIUHDQGHAQQIVSHIFRP P RQWKDUH:: DXXP Q) GOWMRQI RUKH\ HOWHGG' HHP BHU " HHPEH DG HHP B

DHDVIRTRZ V 1QWRA\DY H AF-BWEHMDH@OD

YDVE FDQQIVSUFRP P RQWKDH $ V5 FUDMG $ V5 FWIWG
1 HAGFRP H QGWR UHEH-P CEGIGRIFRQARTILY LQMMV
- HIKWGDYH DI H\KOU/ RAMBEQ)

VDIE HDOQVSHIFRP P RO\KDUH

( DRQAVSHIARP P ROWDH DWAXP 1Q) AOMRYQ
1 HAMARP H QGHAR BHEHHP CEGI QROFRQARTXY) LOMAIV

- HIKWAGDYHDIH\KOU RANEEQ)
" LOMYHHIHWR RANBREQ) HIXW ¥ DB/

' LOMWGZ HJIKWE DYH DI H\KDBY RANBEQ)

( DQQVSHIFRP P RQWKDWH  DWXP LQJ) GOMR)

6 KDUHV \XBEFVIR RSWRQV VR SXURKDVHFRP P RQWRFN Z WY DQH  HAVHSUWFHJI UHDMAMDQ\KH DYH DI HP DINHABURH I RAWH\ HOUZ HHQRACFOGHG LQWHFRP SXIBINRQR HDQQIVSHU
FRP P RQWKDUH+ DAXP 1Q) GOMRQBHDXHWHH | HAWZ RX@ KDYHBHHQDQME OMYH 7 KHZ HIKWGEDYHRIHQP BHUR  WKDUHY \XEIRVUR DOME OMYHRSWRQVZ D/ 1Q DG
PLAROIQ ERHIQ
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5 HaHP DEGH 1 RFRQARTIY , QMHNV

1 RIFRQARTLY LQMAVDARADAG Z [\ RUNRLQAYHIM B AKDATUHP DQEDRUD (HEH-P CEGIDUHUSRAWGLORK-UGRQY WP COE QWA LQ RUFRQRTEDAG EDDEFHVKHHVDAHE-P SIRQ
YOOH 2 \WHJUHEHHP CEGIQRARQURTIY LOM MV DWRADAG Z LW RUNRLQAYHIMUAY DUHUHSRIMG LOWHWWP SRUDY - HIXW VHRNROR RXUARQRICDMS EDDFH\KHAN EHE HHQ\RED
QCELONY DG WRRNKRTHYHDAW

) RURXUNRLQIYHOM U FRORTIEDAMG GHACFRP HLVUATXLUAG R EHU-SRUWG W-SCLDMD DAZP RXQNV DAMEXVIEG ERK R \WH SCUHNDQG\WH UHEHHP CEGIQRIFROARIY LOMI G GRURDD
AVFRKUADHBTXUHGVR FOOD (GM DIGAMMIXMK EHE HOWHLQMIWWR WHSDHOWFRP S0 DGWHLQMMWR WHCQRFRQARTIY) RZ CHY [FOQQ) DAVFRKUHRQWHI CFH
R WHFRQRIEDAG IR HOVR LGFRP HDAMIEXBEGIVR WH UH-GHHP CEGIQRIFRQURIY LOMMNKRTH

6HHIRM/ DG |RUDGAMRDOQRP DIRQUHIDEQ) RAUNHIH-P [EGIGRIFRQURTILY LOMIN
1HZ $FRQMY 3IRRXGHPHIV

7KH&RP SDQ DERSWEWHUATXWHGS 68 V DG 3 &RP SUHKHOIYH, GFRPH 3UHHQIMROR &RP SUKHOIYH, FRPH 1Q RODUARRSHRIYHEDUY 7 KHXSDMS
IXAFHERYRIACIHWHARP SRHOVR FRP SUKHULYHLGRRP H EXWAIP LCDMYFHYBQRSIRQY RUSUAHRIY) FRP SUFKHOLYHLGFRRP HIQWHI LCDCADOXBAP HON , QCFFREDGFHZ L\
KLY XSEDAG IXEXFH Z HQR BQIHUSUAHVRP SRHOVR FRP SUHKHUYHLGFRP HLORXUFRQRIEDMG WBAP HIVR MRANKRTEHWMTHIMWY |, QXMIG Z HDMQRZ. BTXALHGWR SUAHQN
FRP SRGHOVR FRP SUHKHUYHLGFRP HLOHWHURGH FRQIMXRXV | LADCADOWEAP HAZ LW R R VFRNRQ/ GHACGFRP HIOGGFRP SUHKHUYHLGRRP H RUQWE R FEDUDMEXWRQHPARYH

BAP HQN : HHBRMG\WH\E R V-SDLDAMWEAP HATSSURTFK LOWKHDFFRP SO0 LY | LCDGALCOWBAP HOW

5 HFOWILLFDWNRQ/

&HYBEOQRKNHUSUR HIUDP RXQIVLOWHFRQRIEDAS EDDIGRH\KHV DG WHFRQRICDMG AP HOVR FDK | BZ VKDYHEHHQUHFDWI LHG\R FRIRP \R\KH XY HOUSUAHEIR)
Z KIFK DOR KOG QR H I HAWRQ PAUBARUSUBYIRA® WHERMG QHAFRP H

EXEVHIXH YHON

7KH&RP SO HYDODMS\KEVHTXHONAYHWVKURXI K \KHCDMWHI LODGADOWBAP HQWZ HHIWKHGDQGI LBG 6HH1 RM 1 RULGRIP DERQUHIDAQ) RAULQMMNDM\Z 05 [P HIZP HMWG
1RM  IRNEHXHOAQRP DIRQUHDAEQ QMDIRY 7 KHHZ HHGR REHNEHXHIMYHIMKDAHIXUHG BRI QURQRUGVFRKUH

5 HABAP HIAR 3UHYIRAD , \WKHS) LODGADOBVIMWP HON

, QFRIZ-ARQ Z W \WH HYDODMRQR \WH FFRXQIY) |RUGHEZ ® | RIP HG MLQAVHOMUAVIQ Z HUMEZ H5 RUCFARXQIY) | RURXUSUHYRA® H M) NRQWYHXMUH DUDQIHP HON $ V|
KPR RUUHZ Z HGARMIP LGHG DQ HURURARXUMG LQ WH DFFRXQIGY | RURGH NRLQAYHQUMUH DI UHHP HQAVZ KLFK FRQIEGHS D P DOEDRUD UHEH-P DG | HDMUH DBGHG WURKIK D ARQUEF
[P HIGP HONQWH\KLLG TXOWUR 7KYSRIMROFRQEGGIOWH — FROMPAZP HIGP HAZ D/ CRABIMRA® FRMGHHGLQGAMIP LG \WH FIDALLLFDNRQ QG P HDKUP HOWNR
\WHQRIFROURTGY LOQMIAY, QDEAWNRY Z HGHMP LOHE\WDADQ DEAWR DOUHGEHP CEGIQRIFRURIGY LOMIZ D/LFRUHA® FIWL LHELOVKDUHREHATHNXU DG WKRXTE EH RO LHEC
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P DNHAWBRKU/CERVE , ( VIQZ KIFK IWWKD/ALI QU LFDQWTUCEGILQMIMMEYHD Z KHOLWWAY/ CRABIMXUHG R FRORICDM
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$ FRXP XOMG IR IR 3RMRQDG 3RMRQDG
" HLYDAYHY/ 2&, RQ $ FPXP XOWG $ FPXP XOWG $P RXQW $P RXQN
&DK) BZ " HLYDWYH 2&, IOR, GFRP H 2&, IOR, QFRP H ([FOGGIWRP ([FOGGIWRP
+ HIIQ ( 1IHRARYH (1IHRARYH ( IIHRARYH (1 HRRYHRW ( 11 HAYHHW
5 HDMRQKLSV 3RIRQ 3RIRQ 3RMRQ 7THMQ 7THMQ
, QMIVNDM\Z BV
, QM SHOH , QM SHOH
, QMW SHOH , QMM SHOH
, QMW SHOH , QMW SHOH
7 KHZ HIKWMG DH DI HLQMA DM/ RONHFHEWIAOMY LGFOGAQ) WHLP STRAR WHSUYIRA® P HUMRGHG\Z 05 DIUHP HON Z HM DG QMDD ssc)
UAS-ALYHD , QMMMENG LGFOAQ) SD P HONP DCHRIWHFHYHGXQEHAH\Z CBV Z DY/ 1Q PIRQIQ DG PUAORQ  $VR' HHPEU
\KH CEMN DARADAMZ W WHIQMMNDM\Z 05 Z DVH S-PAG\REHUFDMILGIORHIQQIVIQ  6XBHIXHAR\ HOUHXG HIFRYH' HAHP BHU ZH
[P HOG-G RULQMMIDM\Z 05 DI UHH-P HVZ 1\ DQRIRICIP RXQIR P LARQVRH WOG\KHP DMWY COMMUIRAIK' HHP BHJ 7 KHIP HIEP HQAXOAG QDRI HVR \WH
I HSUDMR LOMMMWR IRP

BXVAGQRNP STRVWHRIRIDEP RXQAR \WHIQRNIWDM\Z D5 DIWHP HQV
1 HABURSHUNV DQG (| TXLSP HQW

1 HABURSHW DOGHMXSP HONRQMMVR WHIRTRZ LY LOWRXD5/

/ DG

YXEAQIVIGLP SRV HOV

| HDHRBLP SIRYHP HOV

( TASP HQDXQGRKHJ

&ROMKRNRQLOSIRIUAN

7RECSURSHW DOGHTXSP FON

| FWCFPXP XIOAG G-SUHADIRDOGLP R DIRY
1 FABIRSHW DOGHIXASP HOV




1 RMV/5 HHYCE®H

6 HBRAMS | IDEAKMVAHY KDYHERUWRZ HGIXQRVTURP RXAUZ KRD RZ GHG\WEMGDY &DBMUO HIYHY /W@ SUCHSDD | RUXVHLIQWHCFTXAMMWRY FROXKRNRQ DG GYHBSP HOAR \WHU
UAMEXUDQV : HKDYH DR HQMUHG LQR GOQ D) WHHP HQWZ W FHIEIOQ | UDCHIVAHYAKDASXURKDHE URXEXUDQWVI URP XV RUIURP RKHUNUDGRKIVAHY /- ROQVRXANBIEQY) Z HHDSSWR P DMD

P LARQDYG P LARQRODARQRIEDAMEDIVDVR * HHP BHU DG HHPEHU UASHRAIYHD QHAR DIBZ OFH I RUGRENKCIFFRXQN
1 RV UHFHYCEG EFDULQMAMNDAL, HGRUIGDY UDMYDQGDHIHHDD VFRXUGE, WHDAHVR HIFK BMEXUIIQADQG\WHRZ GHYKLS LOMBMVIQWHI DGFAKMAH 7 KHFDLW LQ) TP RXQVR
\WHGOQ/CSSIR P DMIDUYDOH , QMIAACFRP HUHFR GH5RQI IDGRAMAH®D0/Z D/CSSIK 1P DMD 1Q Q DB 0  DOGLVUERWGIO
LQYHAR HQALFRP HIQWHIFFRP SDQ Q) FRORICDME\BAP HOVR LGFRP H
YDHGRORUUAMEZ R FHMIQERIRZ HWHRGRP LF SHURWP DOFHOGX@EHOLQ) FRIDMIOYIOH Z HHEQKHGOMZ DFVR PLORQDYG  PLAIRQDVR ' HAHPBHU
DG HHPEU UASHRLYHD | RUSRMONED XQFRIBRMEGIGRA UHFHYCE®! 7 KHI RTBZ LQ) \KP P 0L} H/FKOGI AV LQRXUCRMY UHFH YDE®! DERZ DFHI RUGREWKCIFFRXQN 1Q
\WRAD5/

YODEHDVR ' HA-P BHU
5 HRYHIGIRP FRWOQGH SHOHY
' HOEIRY LFOAQ) QRMZ UMKDR |

YODOHD/R ' HRP BU
&KOUHG\R FRIWDQGH SHORY
" HOAEIRY LFOAQ) (RMWZ IMKDR |

YODAHDVR ' P B

, QUKLDQAHS YR/

2 XUQKXIDGFHSIRIUP VI RUZ RIHMFRP SHADINRQ JHHIOIAMNY RZ GHEDGGRQ RZ GHEDXMEP RELGY SURSHWW DQGKHDIIK LQUKUDGRHFRYHIIHSURYIGHEWR RXUHP SBR HAVDHIXQEH
B WHERP SI) XS \R FHVIQUAMMRQGYHY / RKHYDUHOFFKHE EDHE XSRQXQEAVRXQAGHAP DAMVR \MHDIJ U DMUARIGHS ACELON | RUFDIP VIGRXUHGXMQ) FHYIIQWMLE SOV
CRXDUDCEURWANRD/ QG RAUFDIP VERWH SHIHFH 7 KHHAWP DMGLQXUIDFHRDP VERKHYFRXGEHI QU LFDQ® O HAMGVKRXGWHI UTXHR. RUXAP DMFRWIR FOIP VAL HJ
\LIQULFDQ® |URP KINRUFDONHIG/ XVHGWR HANP DMWHIQAUIDGFHUAHYH/UFRGGE WHERP SIQ 7 KHI RIBZ Q) \BEGIVKP P 0] HYFKDQHY/LQRXUQKIDFHSIRIUP WAHYHY 1O
WR\DQB/

YODEFHDVR ' HA-P B
([SOH
3D PHON

YODQHDVR * HAP BU
([SHRH
3D PHON

YODAHDVR ' HRHP B




» QUXUDQRHS HHIYHY FRMXHS

: HDHDSDW \RWEEE. GIWYR FUHAW W R EDDCRHVKHHAIMN DARADIMG Z W RULQUXUDIFHSURIULP V 7 KHVRMBCEP RXQAARP P LWHG XQEHUJBINY/ R FAHAWRUWHHSURIUWLP VZ Dy
P L@RODY HAP B

$ FRKHG ( [ SHQHY
$ FROHGH SHOAY DG RKMHUPXUH-OAITEL QWA FROMR \WHIRTZ L LOWRADOG/

2 WH)/ R WLP / IDEIOAHY

2 WHEY WP CCEONM/FROMR WHIRTZ L) LQWRADR/

G
' HHUHGFRP SHODIRQSDD
0 DAL WEHP CEGIGRFROARIY LOMMN
, QXUDFHUAHYHY/
2\KHJ

7RED

,QFRPH7O W
$ \XPPOY R WHSIRYMRQI RUGFRP HW H/IRTBZ V LOWRADG/

EXUBON SVSHUDMG  $ V5 HWDMG
) HEHID

) RIIQ

6\BMDQG GO0

" HHWG | HH DG UM

7RID




\GFRP H7D[ W/ FROAQXHG
6LIQULFIQAEH HWGVE] DAV (CEONY IRTZ  LOWRADE/

$V5 DG

$ FRX-GATELOMY
$ FFOHGERQOHY
2 WHUDXHV DG ACELOMNY
BVRFN ROWRY/
2 WHU
) RHIQQHRSHDI GRXHY
9 DOXDIRQ DIBZ DFHRQI RHIQQHARSH DY

GWHV DG RILIQGH HIG\T] DAV
7RE0CH HIFGWY DAV

" HHWGH SO/
$ FRHBLDAGG-BUHFADIRY

* RRZ @D

2WHU

7REDH HIFGW CLELOWY
1R/ CCEON DAV

7KH&RP S KDGDSSWA LP DAO P LORQDG PLARQR |RHIQW QHARSHDMY GWFDIW RHYD/R ' HHP BHU DG HHP B UASHAIYHD |RUZ KIFK
DI X@YDODMRQDIRZ DFHKD/EHDSURNGHS $ \XEWIQMCP DVUMW R RXUI RIIQW GHARSHDIY GRWH/CR QRAKDYHDQH SILDARQADM




, QFRP H70 W/ FROMXHG

7 KHUFRGAIDARQR LGFRP H\Ef FRP SXAGDARHS 6 |HEHIOWBMAY IDMRIGRP HVY H SHOHI ROH\ HOWHIGHS' HAHP BHU CHRPEHU D' HHPEHU
VDV RTBZ VIQERK CRULY DG DVDSHAHWIHR LGFRP HEH RIHIGFRP VB Y LQWRXDB/

,GFRP H7O ,QFRP H ,GFRP H7O JGFRPH ,GFRP H7O JGFRPH
( [SHOH 70 5DM ( [SHOH 70 5DM ( [ SHOH 70 5DM

$ V5 PG $ V5 PG

700 D/8 6 |HGHIOABMRY DM
6\BM DG GFDO.GFRP HE HY
) RMIQLGFRP H\H H/
6HABP HYWR FHIIOW WX/
,GFRP HR FRORIEDMG SINGHIKLSV DAEX\EE®!

\R UHEHHP CEGIGRIFRQURILY LQMMN
1 RO TXOM LHGGH HIHGFRP SHODIRD

SO LGP H BW
700 FHEWDGRKH

7RID

,GFRP H\I] WVSOGZ HH P LAROLO PIORO)  DOOG P LEROLQ

7KHERP S 1LBVIGRRP H\E UHMOQVIQWHS 6 |HEHDOWUMG RIRQDE YDURXY WERMYDQG | RILIQMUMARNRYY 7KHERP SR ZIWIHZ H AFBIRYY VR BIHNKEMPARS 6

I HEHIOBMDQGGFIDRUGRQS 6 LGFRP HWY H CP LCDNRQVE\ \Bf DAKRIMYI RO\ HLWEH R 7KH&RP S LVAXUWHQ® XQEHJRQ) H [P LCDMRVE, YDURAAR DAKRIMEY
7KH&RP SO DOMNFLSDMAKDAKHI LCDT DAROR WHHPXUWHOA TP LODIRQY DG RKHULMAHY FRXT WXV D GHRUHDHIQ\WHICEON | ROXQUFRIQ] Ho\ EHH LW DQGDGHUWDHR
LGFRP H\VYf H SHQH R CBSUR LP DD GUQY WHQHW P ROAV

7KH&RPSDQ KOG P IARQR XQUFRIQ] H3\Y EHHIWDWN HHP BHU R ZKIFK L BARIQ] H3 Z RXG O HAWKHH I HAYHWY DM $ BFRGACDNROR WHEHIIQQQ) DOG
HYEQ CRON | RUXQAHRIQ] HW EHHIWLYDYIRTBZ V LQWRXD0/

YODEHDN FP BEU
5 HZAIRY/IRAM SRIAMRY/R SURU HIW
5 HHAIRY RUCSVHR IBMMR TP VBNRY/

YODGHDN HHP BU
$ GAMWRYVIRAE] SRIMR/R SUR HOLY/
5 HOAMRY/| RUBSVHR WEIMMR TP MUNR)/

YODHAHDN HR-P B

7KH&RP SIQ. UFRIQ] H/OFRXHGLQMDOG SHIDGY UHIDAG\R XQUHFRIQ] HO\Y| EHHIWD/DSOWR (FRPHVY H SOH 7KHE&RPSIO Y OB LGRPHM H S-OH
|FOGVIQMINEHH IWR oG UASHRYHD 7KH&RP SIQ KDVIFFXHSISSIR LP DMD DG IRAMHSD P HOR LOMIMADQG SHDGWVD/R
" HHPEHU D' HHPEHU UAS-RYHD




5 HIWG 3 DUN 7 LDQUDRPARQY

&HYEOQR RXUR | LFHY DG AUHRRLYRZ QHIXN LOMIMVLQHMA/ARDNVUDCRKVHUANEXUION ) RTBZ 1Y LVD\KP P DY R 1 X@\ HOUMBQLRANRQY/DQG\ HIUHIGEDDGRYZ W DGR
RZQGE WHDAMGSDMY 3-0 ) DOG30ED&NG ,(F  IQWRADIBY

5 FYHY I URP D LODAW
&RP P MDY \DBV
2 WHDBY
) UDGFKLVHUR DM/
) UDQAMH DG GHYHBSP HQVHY

7RED

$ FRQVUHHYDE®! DILIDM

S HSOG  PLARQIQ PIORQ) OO Q  IRJAKOUAUDLADWHYIFH/SIRIGGE. DOHMMY RZ QHGE! RXU) RXQEHU &KOLP DQDQG&KIH ( [ HRAYH
2 11IFHJ

7KH&RP SIQ RIHYPXRP HYWHRSSRIMQW \R DD SROMMRXIK WH3LED5 HZ BS SIRIUP 7 KHSRQNVAIQEHUHEHHP H5D/BCED- RKQIVUHKEXUIQN ) RUPHMEQ QIR0
SURP RIRY 3-0 ) UHP EXWHVGRP HXIF UAAEXUDQWV! RAHFRWVDRRADMG Z W \WHUHGHHP HSRQWV LH SUP DUO |RRGFRIV ' XUQY &RP I RZ QHGUMEXUIQNUHFHYHS

P LERQIURP \KH3-0 ) XQE-LWLYUHP EXSHP HBUIRIUP

, QFRQGHAIRDZ W DQH. P XA HINKSSTHUDI P HOMAHERP SDQ UFHYHGD P LRQWKSSTIHUP DWHMY SDPHOAD  7KH&RP SO VUHFRIQ] LQJ) WWHVXSSTHUP DUNHY
SO P HYWYHID DVLGRRP HRYHWHILYH\ HOOWP R WHDIBHP OV PLARQSHA HU 7KH&RP S0 WHDFRQMEXMGWHVKSSTHUP DY SD P HOAMR\KH3-0 ) DO
XEFRORIEDAM QRQ SUR IWRSRIDIRY [ RAKHEHH IR GRP HANF BAEXUION 7 KHERP S VFRQUMEXMRQ\WR\KH3-0 ) ZD/IX® H SHMGIQ  3-0 ) HPRMS\WRAMUEXMWKH

P LEAIRQ\XSSTHUP DN SD P HYMR\KHGRP FAE\C AP DVOGYHMMQ) FHAWLO 2 XUGRP HAF&RP S0 RZ GHGUANEXUIQMISRWROR WHDGYHWNIQ) FUH-EWURKEMEIQD)
IGFUDHLOLGRRP HEHRMIGFRP HV /R CSSW{ IPDMD P LARIO

 HFRQUEX\WMG P LA@RQLQ \R\KH3-0 ) DVAVAHNRDY DEYHIMWIQ) FRQUEXWRY (RHLQ DG

6HHL RM | RULQ RUP DARQUADMG\R RXUSXURKDICQ) DIWHP HZ W% %3




! MAJDARQ &RP P W HONVDQG & ROMIHAR/
1 DMDIRQ

7KHERP S VIQMRYHELODQ® BHUR Q7 VKW FOEP V LQYHWAM DARQYDQG SRAHHAQIV LFOGQ) WRH\SHAL LFDED [GOVIHGEHBZ FROMMY) R LQMIBRMICEURSHW HP SBR P HY
FRQMP HJ FRP P HIADCDQGRKHUP DALY DUMGQ) LOWHREQY FROHR BMCHY ,QDFREIFHZ WS 6& 3 &RAUNIHFHY \WH&RP SDQ KDVP CEHOFRXOY Z L UASHRAR K-
P DIV Z KHHOSSURSUDAM Z KLFK DUHUH GRMGLOWH&. RP S0 W1 LCDCADOWEAP HON © HUMEZ. \MHHSURYLMRQ/ DABDATXCA® DOG CENVARHAHSIRYIMRQAR UH GRAKHLP SCRR

QHRIDIRY \HWBP HONV XQQV DGMFHR (B D0FRXQHIDGG RKMHULG RUP DNRQDQGHYHVSHIBQQ) VR DSOMEXTGUFDH

$JCH Y 308D - RV, QMEDIRCDO, G HADOLY DFIWLRIRQI LBGRQO D LQ\KHS QWGEVBMY [WMPVERXWRKH: HAMG' IMUFVR © DKLQIRQVHNG AP DIH/IRU
YIRDIRVR \KH7HBSKRGHEROKP HUBURMANRDS PNIQG:  DKLQIRQG\BMMBP DAY @ VOEBILQY [P RY RKHAMQIV\KDNHYHICB 0B - RV UDGHVH/ UABIGHG D YHIER AR
\HIGXQRIFWGFRP P HIADOM WP HADIHR | HYSUP DUO 10Q:  DKQIWWQDG2 UHIRY 7 KHFRXAW UIQAGSTQN VP RIRQI RUFDWVFHWIFDIRQIQL RFP B ZHILBGDSHMRD
I RUSHIP MRQWR DSSHIOAH FRAMIVXOR) ROFDW FHWLFDNRQVR WHS QMG 6\BIM & RAWR $ SSHIY| RAKHL LQK &LURXW

2Q) HELAOW \KH SOMA/AMDEBIYHD DI UHHGVR WHI LQDGADOMP VR DVANBP HOAR \WH@M DR Z W DEAMREOM P VR EHILQDT] H5 \KEMPWR & RAWSSIRYDOS U-DRIEG!
HAWP DMR \WHVRIECFRIR \KHVHAMBP HYKDY EHH SURVGHG | RUQWKHHI LDGRDOWBAP HQWV $ FWMDOFRWVZ L@EHLP STAMGE. WHFOLP DO/SIMASDIRQUDM BEXVWZ HER RV SHAW
CRXDOFRWAR EHP DAUDED GHHWVURP RAUHAP DMV © HH SHAWHP DVUMY R WHVAMBP HABD P HONMR EHP DCHGAUQ) WHCH W P RQMY

3HUOY 308D - RV, QM DIRIO. F DIG30ED- RV 6$_.(F LVDFRIAURIDM FHWLHGFRBAMHIRNRQIGGLOS XIXW  LOWHS QUMGE\TIMY' LMMPAE RO DAMEY' LR
R 0 IMRXU DIBILQ WDABHIYHY GUYHYZ HHUAP EXYHS| RUP LGDIHOGGEH SHOAVIQYIRDIROR WH) DU CERUG\BIEG/S FAG SSIR LP DMD QUYHYRWR DSRMMDCFDN
] HR KDHRSWGLQRWHIRMRD $ P RIRQWR FHWW | LYHDEAWR DOWDM FOWHYLY SHIEQ) DG FRXG WKV DQRMHU SMQMIVL JUQMS

: HIQMBGWR YLIRIRA® GHHIG DI QMDTFDIP VIQWY OZ KW RZ HYHU ILYHOWHLCKHHOAKGRHYSEQIA/R | @A DIRY \WHRXRRP HR LY FDVH FDQCRAEH SUHARMG DQGWHIP RXQIR
DO SRMNOERW FOQCRAEHUWHDRIED HAMP DMG $ QHIDRYHRXERP HLOWLY FDVHFRXGKDYHDP DMIDCDGYHYHH | HFAARQWHERP S

| FDHV

: HODHRIILFH WABICDOGRRP P WY \SCFHXQEHURSHIDIY GDWH/ Z KIFK KDYHDQDYHIIHWLP R 1LYH\ HOW/DQG SURYGHI RUDABDXMRH U DO & HMBQ G| XUKHUSIRYIGH\WWDN
WHODHSD P HONP D EHIGRU-DHGE DO EDHERQWHI L H3UDMMIP VRUDGMMEEBIAIP VKK D/WHERQKP HIBUFH, QB 3-8.  RAUMEMADY GFDAMGLOWHS QIMG. LQIGRP
GDAYAHIBQUARIOSTFH Z KLFK LV/SUP DU \KEGDHGWRRXUI DGR HOOR GDHWHWIRRY DGR XHGE . RUGMMBAROVEMADY 3-) 6 |RUDQDYHIHSHIRGR
\HYHQ\ HOY 7RECBDHH SHQHZD/ P ILARQLQ PIROL) OB PIEROL)  QHAR \WEBDHSD P HONUWFHYHG

: HVXEGDHS FHYBQMAMAR RXUSCED - RAQVI IRV GFDAGLOWHS QUAG. LQIGRP 1Q DG OGUAHYGSDPHIVR  PIERY  PLORQOEG  PLAORY

UASHRIYHD Z KLIFK DUHQHIRG Z LW LQMCDMRDORSHDMY H SHOHY




! MAJDARQ &RP P W HOVDQG & ROMIHAR/ FROMXHS

) XMUHIURW GDHFRIV | XUUHH SHAMS\KEGDHSD P HWOIGGVBDHFRWIVR ' HHP BHU DIHDVIRTBZ V LOWRADG/
) XUMUH
([ SHAMG
* LRW/ HDH BXEGDH 1HV HDH
<HU &RW 3D.P HOV &RW
7KHIDW
7RED

$ VDUAKOR DALIQQ) RAULQMIMAQREDI DIRQYXQEHUSURSHYW GDAHYD/DFRIEMROR WHUH IDIRKMQI R FHMEQUAKEXUIQN Z HOHFRQIMIHO® (CEGH RUSD P HOR

CSSR IPDMD  GRP HF BDAY 7 KRHEODH/KDYHYDY L WPV WHODMIR ZKEKH SWWIQ  $VR ' HHPEHU WHHXWP DMGP [f P XP [P RQWR XQAVFRXQAG
SO P HOMWHERP SIQ FRXGEHUNXUGWR P DNHIQWHHHMR GRED P HYR WHSUP DY GWHHZDY P LAIRY $ VARHI DUYDOHR WHJXDUDQMA/LY GRAFROUGHIHG LI QULEDQW
RACAON KDVEHQUAREGG

,OFRGAROZIWWH  \OBIR RXUIRP HU3HJHVBL] | DRSHDIRVIQWHS QWG. LQIGRP Z HUWHP DQFRQMIHM QCEGHRUSD P HWWR [5SIR IPDMD  GDAV Z KIFK KDYH
YO LQJ WP VZ WP RWV SLLIKY B\ WHHIGR $ VAKHLQUDOSDLY \R \RHBDHDI UHHP HOWV Z HOUHACEGWR\WHH WAKHSUP DY REQIRUGRHY/CRADNI [WSD) P HAREDI DR/
$VR' HHPEU WHHXP DMGP [f P XP TP RXQIMR XQAVFRXQAGUHQEOED P HINZ HZ RXGSEHUTXLHGWR P DNHLQWHHMHMAR QRO SO P HIMQGHWHHBDAVLY

DSSR IPDMD P LARY GHAR [P RQNVUAHYHGR DSSIR LP DMD

7 KH&RP SO IVKHDGTXOWAY | CAAW IV GDHEXQEHUD FEBAICBDHDUDIHP HUWZ W RH&W R -HIHIRQRZ Q . HYMAN, LQFRQHRANRDZ W WHIMKOGFHR P LARQLO, QG
5 HYHQHYRIBY 7 KHERQB/DHKHE B WH&RP SO) D06 CAFREQI® WHERQG REQ DR DOGLOYHAR HWDGG HIDAG LOMMNGFRP HDQGH SHOHDUWHHIP LCDMGLOWH
FRQRICDMS | LCDCADOXTMP HOVUAXEY LOWHERP SDQ IV GHAQMHKY HONRIEHQ) U-SRWMGLOGHABURSHW DOGHTXLSP HOW

6KDLHS HEXURKDWH3 LRILEP

7KH&RP SIQ VYROEGR ' LWHARLYKDYDAKRU HOWHU-EXADHR XS\R  BLAROR FRP P ROVBFN\WWURXIK 6H5WP BHU FOAQ) P IARQDAKRIY HELQ' HHP EHU
DG PLAORQDAWKRIY H3LO) HEXDY R ZKIFK P LARQ U DCHS DYDIOE®H RUW-BXURKDHDA HEXOW BXEVHIDXHAWR\ HOUHOG WHERP SIQ CFTXUHG DD
DEAVMRID  \KOUWWDADQDIJBIDMARIR ) XQAQ) | RAKH\KDUHUW-SXUKDHSURIUP KDVEHHQ SURVGHG\MURXIK DRMEWLAMY RSHIMY FDK I GZ RN ROURQ

H HIAVH/DQGFDK DQGFDK HIXLYDBOV




( TXIW &RP SHRDARY

: HIOZ DG WRAN ROWRQY DG WAMPWG WRAN ERKWP H DQGSHIRP DFHEDHS 1URP WP HVR WP HXQEHAKH3D5D- RAQV, QMIDIRID, F 2 P QBEXV, HOMH3@QDGRMH
\KFK DIUHP HQVDVP D UM

7KHHDMHOSSH IPDAD P LARQ\KDR FRP P ROVIBFN DAKRU] HG 1 ROMMXOGFHOGG WP 0QQ) DOMEGIXEHMH 2 P QEXV, (HOWH3OODVR ' HA-P BHU ZKEK
(FOGY P LORQ\KIAANDQI HIMGI URP WH3LED- RKQV, QMIDIRIO, F 2 P QEXV, FHOH3@Y 2 SIRQLY. DUB/DUHI QA Z W DQH HIAVHSUFHHTNXCORWHP DINA/BUR
R \WHE&RP SIQ W WRFN DAKHEDMR JUDQA2 SINRQ/RAMEBAQ) DVR ' HHP BHU JHHDID H SIHILYHRWQ\ HOWI URP \WHEDMR JUIOADQG YHWRYHUDWUHH HUSHIRG
© HUFRG-GWRAN EDFGHP SR HHFRP S-ODIRQH S-RHR PLARQIQ PARQ) 06 PLOROLY)  7KHVRBOGRP HW EHHWWHRIQ] HLOWHIGRRP +
VBAP HOVROWDH EDFGFRP S-ODIRQDUDQIHP HONVZ DY PIARQL) DG PIORQIQERK OB $W HRAPBU WHHZDY  PIARQR XQHRIQ] H:
FRP SHODIRQFRWNHIAMG\R GROMUMG RSUROLY. LB/ DG UMEMG\WEN R Z KEK \WHERP S0 H SAMRUFRIQIH  PLARQIQ PROQ) OB 1Q
BVRFNZ SR/

2 SIRQ/H HAM-GLGFOGG \KDU/LQ WOWIQ DG WOW/IQ 7 KHVRBOQUQUF YOOHR \WHRSIRYH HRMVHGGAUQY DG

ZD/  PIARY PIARODG  PLARY WSHAYHD &DKBFHYHGXSROWHH HAVHR WRINRSWRY/ZDY P ILAR) PIIRODEG P LARQGUY 338

UAS-ALYHD DGWHUHDAG\Y BHHIWUDY HGZ HMOSSH IPDAD  PIARD P ILARQDEG AU \WHFRWASRIAQ) SHIRG/

,QRP DIRQSHMEQQ) \R RONRQIRMN GAUQY LVDVIRTBZ V QP BHUR ROWRQY/DQG DI U DMLQNQUE YOOHLQWRADG/

» HIKWG
;. HIKWG $YHDIH
1XPEHJ $YHDIH 5H DQQ) $JIWHIDM
R ([HRAWH & RQADRAXDO , QMOMF
2 SWRYV 3UMH 7HP 9DOH
2 XNBEQ) DNV HHP BHU
* UDQAMS
([HRMVHG
&DFHBG
2 XNBEQ) DNV HHP BHU

9HIMGRUH SHAKMG\R YRWDW HAHP BHU

([ HFAMEGIDN FRP BU




( TXIW &RP SHODARY FROMXHS
7KHIRTRZ Q) LVD\XP P O R \WH\LIQU LFDQADXAP SRV XVHGLOQHANP DY WHI DUYDOHR ROWNRQ/JWIRAMGLO oG

$WKP SWRY Z HIKWMGDYHIIH

7 KHUMN [ UHLQMHANIDM | RAKHSHIRG/Z MIQWHFROQAIPXYDON HR DQRSWRQLVEDHGRQWHS 6 7UWHDMXU \ IHBPXAYHLIQH | HRADAKHWP HR JUDQM [ SHAKMG YRDWDW Z D/HXP DM
B XMQ \WH&RP SO VKIMRUFDOKDUH SUFH YRDMWDW | RUDSHIRGMP IOIWRWHH SHAMG O HR \WHRSWRQ

2 SIRQ/JUQMEIQ  YHWAQHTXDOQNIEE HOVRYHAMUHH\ HOLYOQGH SILHWWD HOO/DWLOUDQAT KHH SHRARGWMIP. | RARHHRSNRQY BBUHHIMIMHSHIRGR WP HWDARSINRY/
JUDQAG DHH SHAMG\R EHRAMBREQ) DG Z DY/ FOBXOAGXMQ) \WHMP ST HGP HNRGSIAAUEHGE. 6HRXUMEYDOG( [ FKOQIH&RP P MIRQUXBY DQG I XMMRQY/DAKHIHZ D/
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1URP 3DVALSDOVS FFRXQIVFUHAWG Z L\ FRP SHQDIRQ GH HIMG | RUB@IR< HOWFRP P HIAQ) RQDQG WL DO KEMRARWHI RTZ LY

* UDQA DAHIGS FIRQIV LFOAQ) HIQQIVWHIRY - Z KHAHJHILGHS EH RUH RUDI\WWU- DO \KODUHP OL.Q \MEMANR DOG EH
D L QMG L DFFREDGAHZ WK WHWIP VDG FROBMRQVR WH3-, 7HP 0 HP EHY3@QDVIQH | HAARQ2 RREHJ (FRSRDAMGKHHOE WHHHIH H A-BWKDMR
WH H WQAKH \WMUP V DQG FROAMRY R \KH 5 HWBAG 300 GR GRAP DMIDED HKDGRH 0O H MY EHH IMRUWKWRUDGS D Q. P DMIDOEHH IMRUWKWZ W B0 \R
* UDQE DAHIHGS FFRXQV \WH\MP VDG FRAWR)VR \WH5 HABIMG 3@Q\KDOLSSO

WHE&RP SO0 \KDDOERSWIR [P HGP HOM\RWH 3-, 7HIP 0 HP EHY/3@MQ\WDAZ RXGS P DMIDTD HKOGRHDQH MY BHH MRUWI KWRU
DEGDQHE. P DMIDCEHH MRUWIKVZ W BHIDG\R* UDQE DAHIGS FFRQV

E 3 ' IWARY 30D 30MASINS FFRQN IQ\WH 3-, ' LWRARY 300 LH [P RXQN GHHUHS IRUWH 3@ <HU \KDDRAEH \WDMS D/
* UDQE DAHIHGS FRRXQV. EXVWKDIDEH \XEMPAR \WH WP \/ OOG FREGWRQVR \WH 5 HABAMG 3@0Q 7KH3-, ' LWHRRLY 3@Q DY UMEAG LQ FRP ELCDIRQ Z W \KH 5 HADIAG 300

EUQIVWH 3-, ' IWHARY 300 QR FRP SIDFHZ W &RAHT  $ DOG GRV CRAHIKDGAH DO H MM EHHIMRUWKWRUDGS D QHZ. P DAMIDDEHH IMRU UKV 3DMASDOA
$ FARQNVIQWHS-, ' LWHARY3@0

$'0,1,675%7,21

7KH3@Q$CEP LQVADRU 7 KH 30 \KDDEH DR IQWMIG B \WH &RP SHODIRQ&RPP W &RPPIWKH R \WHOYROGR ' LWHARY
%G R WHE&RPSIQ ) RUSXIBRAHVR WH (P SR HH 5 HNHP HOAGFRP H 6HRXUM $ PAR D/VIPHGG (5,68  \WH&RP P LIWH LV \WH 300
$ P IQUADRU ( [ AF-BWD/SIRNG-GIQBHURY  \WWH&RP P LWkH \KDIKDYH\RB! GVFUHNRQR P ONH DEGHMP LCDIRQYZ KIFK P D EHQHAHWDY RUDGYIMEG®
IRU\KH DCP LQVMDAR) R \KH 30 DQG DIVWRK GAMP LDIRY/ 05 GHAMRQY P DGH SXWXOQMR \WH SURYIMRQ/ R \KH 3@0 \KDEH | LQID FRFOMYH OG
BQEQ XSROOOSHIRY (FOGQ) \WH&RP S 3DMASCON DOG\WHUYHH LADWHY

3DH R




" HBODIMRQR $CPLQMADINH' X\ 7KH&RP P MWHP Dl CSSROAIQ$ CP LQVADRYHERP P LWHARP SUMAGR \WWHIXQRIRIDOKHIGR HIFK
R WH KX DQ UARXUAHY 1LCDQFH DQG GIDOGH-EDW HOV R WH &RP SIQ RUWHU UASHRIWH GHBIDM/ \R FOU RAMW G LFOGQ) GAMY KDY
AVFHIRY XQ@EUWH 3O 8 SROCSSROQN HOMKHWMP  &RP P IWH DYXVHG LOWH 3OO WKDDP HIQWH $ GP LAVDAYH&RP P LWH  DESRIQAMS SXUXDQNR
WVEHAIRD  H AHBAD/ARWHISSRQN HYWR WHERP P LWHHD/WH3@0$ GP LAMDRUDY SURNGHGLQEHRAIRY

&MIPVIRUYHHIW $ FOIP | RUEHH IWXQEHMWH3OQ\KDOEHP DEHLQZ UM \RWHERP P IWH 7 KHE&RP P LWH DQG\WH FOLP CQAKDD
IRGRZ WHFDP VSURAHBUANHNRW Q' HEOMWY HAR / CERUS HIXDIRQ

(/* %/, 7<$1' 3$57,&3%$7,21
(IEONV
D  7HP OHPEHY

(QIEON 7KHIRBZ Q) HP SR HHWIP P HP EHY DUH HDJLEG R SOMASDM LQWH 300 DG \KODKHH D \MIEH UH HIMG\R DY/ ( QILEGH
(PSR HY DQ WP PHPEUR \WHERP S DQGOD O LADMWDADY EHQ DR HG B \WHERP SI) W SDMASDM LOWH 300 DV VR IWHIILEGIHP SB HV ZKR L LV
SOWR D\HBRAJURXS R P ODIHP HQARUKLIK® FRP SHODMG HP SR HV Z WMQ WH P HIQQ) R (5,6$ 11 OD OB OD O DX L KDVEHD\S-LLFD
GLICDAG DY HILEGIR SOMASDME. WHEKIH ([ HAYH2 IFHUR WHERP SO RUB\ DQ2 I1LIFHUR \WHE&RP SO DAKRU HGE\ \WHEKIH ( [ HRAWH 2 | LEHR P DNH
K GHMP LQDIRY/ R HLEQW  7HP 0 HP EHY HIIJLEG! R 30MASDM LQ WY 300 KDIDQRAEH SHP VKGR PONHGH HIDD R WH N 3@Q H A-BADY/ SRIGG 1Q
6HAURD R \MV3@Q

[ RWR (@IEON $Q( MILEB( P S HH\KDDUP 0Q DO ( QILEGH( P SB HHXQMNKEK WP H DY KH RUVKH LV \GHALLFD® GALICDMS DY

LCHIILEGIVR SOMASDME, \WH&KIH ( [ HRAWH2 [IIFHUR WHERPSI) RUB DD 2/IIFFUR WH &RPSI) DAKRUIHG B \KH&KIH ( [ HRAUWH 2 [1LEHUWR P DNH \KFK
GHMP LCDIRYY R HDJLE.@W
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E " IHRRY $ PHPEHUR WHYROGR ' WHARY ' WHARU  \KDOEHHDILEGI R SOWASDMIQWH3@RZ LW UAGHRAR FRP SHODIRYQ
WFHYHG | RUMHYFH/SHIRP HGDVD' LHARU WHIDGBWR Z KHKHWH' LWHARULY DOR 0Q( P SB HHR WH&RP SR Z KR UHFHYHY FRP SHQWDINRQ Z W UHSHRWR \HYLEHY
SHIRPHGDVDR (PSR HH $ ' IWARUZKR LV RADFRPPRQ@Z HP SR HHR \WH &RP Q. \KDEH HHHIHGWR D/D 1RQ( PSR HH' IWRARU 7HP V DG FRGWRY
\GHALLF \R FRP SHRUDINRQ UHRHYHG Z LW UASHRANR \HIVIFHY SHURP HSDYD' LHARUDHILGFOGHGLQ( [ KAV DAMEIRKHS DG \R WH H \WQNFRQUMAQAZ W \OG ([ KBVES \WH

WP ( @LEH( PSR HH KD LFXGHDG0ES0 W1 RQHP SR HH' LWHARY DQGHP SR HG' LWHARLY Z KR UHFHYH FRP SHODWNRQ Z W URSHRAR \HVFHY SHIRWP HGDYVD
" IHARU

30UASDIRY  $ Q( WLEDI( PSR HHP D BHFRP HDSOMASIQNQ\WWH3@MY  3DMASION B\ 1100 DQ( GRIRY) RP LOCFFREDGFHZ LW \KH
SRYMRY/R 6HARY  $ 3DMASIOMKODUP 0Q D 30MASIOAZ W BASHRAR TP RXQN GH HIHE XQAD\XAK WP H D \WH 30MASDQAKDY WHRHYHG DD
SD P HIWVR Z KLFK WH 3 DMALSTOAY HOMBGXQEHWHMP VR \KH3 00D

"()(55%/ (/(&7,216
0 DNQI R ( BRAIRQ

D ([ AFBND/RNHZ MHSIRIGGLOWLYBHRAIRY  HIFK ( QILEBI( PSR HHP D HBRNQZ UMY LQWHP DOQHUDQGROWHIRP  ( BRIRD) RP
SHFUEHGE. \KH&RP P [WH R GHHUSD P HAWR DORUDD) SDWR WH7RIE0SRP SHODIRDZ KIEK Z RX@ RKHZ IVHEH SOG\R \KFK ( QILEGH( P SR FHHE \WHERP SO 1RU
HYLFHY/ UGG Z LW UASHAAR D3@Q<HUS$ GH HUBCHDRMRD P XWAEHP DEHV-EODAD | RUHIFK 3@Q<HU OGP XWXSHAL\ \KH\WP HOQGIRP R SD P HMWD/\VHVR W LQ
BHAURD  $Q \XFK GH HUDDHBRNRQ FOQRAEH UYR\HG WP LQDMG RURKHZ VH CP HOGHG RUP RALHG DWUWHBHILQRQ) R \WH 3@ < HIURURKHUCSSIFIEG! SHIRG Z W
UASHAMR Z KLEK MISSTHY H AFBADVRKHEZ IVHVSHALLFDED SIRMG-GLOWLY3@0

E ) RUSKERHVR WMVGHAIRD  WHWP  7REDSRP SHODIRY P HIQYDQ( QILEGH( P SBR HHVEDH\ODY QRO DOQXOOLGRHQIYH FRP SHRDIRQ
ERQOHY DGFRP P MIRQY/SOIGZ W UASHRAR D3@Q< HU
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F $ Q HBRNRQ \KDDWEH \EMAMWMR WH IRTBZ 1) @P \MIANRY/ DG KD EHHI HARYHDVIR®Z V

o) " HHUPOR \DDWY_ QRO DOOXO0CRHOMWHFRP SHODIRY DOGFRP P MIRDY 7KHP [ LP XP DB CEGIGH HUDOR \DDY DQGFRP P WRQY/IRU
D3@Q<HIULY RHKXQAHE SHAHQW R \DDY  GRQ DQQXOOLGAHQYH FRP SHOWDIRQ 0G5 FRP P IMIRQY SO CEGH Z 1M URSHANR XK 30R<HU , | DQHBANRQLY P OEH
DOG! LOGRORUEH RHWH@MWED R D3MQ<HIU KK HPRMRQ\KDDEHH [ HAYHZ M RUDVR \WHILWWED SHIRGEHIIQRQ) RQRUDOWL-ODMY R \WHQH WRIZ 1) 300
<HIU'$ QHPRNRQ\R GH HJERQX RURKHULGRHQYH FRP SHODIRQ WDWGRY RAVTXON\ DV3HIRP OFHEDKG &RPSHODIRD GHIGHS IQ6HRRD  F HI QRQ
DOQMOOLGRHQIYH FRP SHODIRY P XWWINE [VHEHP DEHOGG 1LBG RQ RUBHRMWHOMWED R D3O <HIUR EHHIHAWHD/R WHILWED. SHIRG EHILQQRQ) RQRUDNM
IO R WHQH WRIBZ Q) 3@Q<HU

" HHUDOR 3HIRP OCFH EDHG&RP SHODIRY 7KHP [ LP XP DIRZ CEGIGH HUCR 3HIRUP DOFH EDHG&RP SHODIRY CHIGHGEHRZ  IRUD3@R
<HIULY RQH KXQAG SHIRHQWV R \WHDP RQAR 3HIRIP DOFH EDHG &RP SHODIMRQ D CEBH Z W UASHRR \KAK 3@Q<HU , | DQHBRIRQ\R GH HUMKAK 3HIRIP OgFH
EDHG &RP SHODIR) LV P OGH DG 1 LOG (R MMDQM] P RQMY EHRUH WH HIG R DQ DSSTFCEG! 300 < HIU \KFK HPRMRQ KDIDEH HIHARYH | RU3HIRP DFH EDHG
&RP SHODIRY HIHS Z W UASHRAR \WFK 3@Q <HLU  3HURUP DQFH EDHG &RP SHODIRY P HIQY FRP SHODIRD \WH [P RXQAR Z KIEK RUWKH HOIM®P HQMR Z KLIFK LV
FRQMYHAVRY \WH \DINMDAMR) R SUHHMEQKHS RUJDQ) DARID RU LQAYIGOD SHIRP DGFH RUAMID WHIMCY WK D SHIRP OFH SHIRG R DAMBDWWEHYH P RQMY
2 0] DIRDORULQAYIGOOSHIRIP DRH FUMLD DH FRMGHBG SUHATEDKHG L FAEEDKHGLQZ UMY B GRADMAKIQQCHY @ VOUWH FRP P HFHP HWR WH
SHIRGR VHYLFHWR Z KLFK \KH FUMID UHIDAY SURYLGHG WDAKH RARRP H LY \XEWDQDED XQRHUEQ DAKHWP H\KH FUMLID DUH FABEDKHG 3HIRIP OGFH EDHG &RP SHODIRD
LFOG SD P HOV EDHG XSRQ \KEVMAMYH SHIRIP OQFH FUAMUD  SURYIGHS \WDWL \WH \KEWRRYH SHIRUP DQFH FUMALID UHIDAW AR \WH SHURP OGFHR . \WH 30MASOQVD JURXS
Z KIFK LQFOGHY \KH 3 DMASOQVRUD EXMGHN XQWRUZ KLEK \WH 30MASDQASUIRYLGHVHYIFHY Z KIFK P D LGFOGHWWH HQMH( P SER HU DG LU \KH GAMIP LCDIRQ \WDADQ,
\XEVMRRYH SHIRIP DFHFUMUD KDYHEHHDP HAWCRAP DEHE! \WH3OMASOQARUDICPLO P HP BHUR \WH3OMASIQVDVAGHIQHGIQ&RAHT  F DSSTHGDVLL \WHICPLO R
DOLQAYIGOOFFOGWH\SRAHR D) P HPBHUR \WHICPLO RUDQ SHIRQXQEHMHH | HRAYHFRQURCR \MAK SHIRQY
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G ,QWHFDHR DQZ® KUHG ( QILEBI( P SR HHRIDDHP SR HHZ KR GZ ® BHRP HYDQ ( ILEG( P SR HHOWUWH LMW R D3MQ<HU
1HO0 (WLEB (PSRHY U WH1HO (QLEB (PSR HH P DN D HPRIRD Z W LASHFMR\DDY ZMWQ @ VR WH@MR BHFRPIQ) D1HO ( QILED
( P S®R HH WHHDRMRQ\KDTEHH | HARYHZ W WHI LIKMED. SHIRGEHILQRQ) RORUDMMHI LA R WHIRTBRZ LQ) P RO / INZ MH Z W BASHRAR ERQOHY UL WH1 HZ ®

( LEGI( PSR HHP DNWDQHPRNRDZLMQ @ VR WHEMR EHFRPLQ) D1 HZ O ( @ILER( PSR HYDGEHRH2 PREHU R \KAK 300 <HU \H HBRIRQ \KDDEH
H1 HRRYHZ LW WASHAMR ERQVHICHS | RAKEK SHIRG

H 1 REMWMEQEQ) WHIRHRQ) SRYMRY/R WMVEHANRD  QRGH HUDCHBRIRQP D UH3FHD3DMASTIOV FRP SHODIRDIURP \WH&RP S \R

D0 CP RXQAGW WO \WWH\XP R L \WH DSSOFCE® HP SE P HOME Hv SD CEGI B\ \WWH 3DMASDOAZ 1W UASHPAR \WH CP RQAGHHIBG L Z MKKRTEQ) 1URP FRP SHODIRY
UIXUHGXQEHMHERP SIQ VRKHUEHH IMED0QY D5 UL \WHLGRRP HVY] HYZ KIFK WHERP SO LV UHTXLUHGR Z LWIKRTS RQ\KH3 DA SOOIV CEGIFRP SHODIRD

3DUASDYVS FFRXQN  $ Q DFFRXQAKDIDEH HABEDQAKHS | RUHIFK 3DMASOOAVD  3DMASDVS FFRXQV * H HUHG FRP SHODINRQ KDIEH FUHAMG
W D 30MASDIQV 30MASIQVS FFRQVD/ R WH OWA R \WH PRON 1Q ZKIFK XK FRP SHODIRD ZRX@ RKHZIVH EH SD CEG! R \WH
SOMASDQNV'$ 30T/ FFRXQAKDTEH FUHAWG RUGHENMG D CSSOFCE® Z WK WH QHAQYHIT HOABMORUGWR \WHGHP HGLOMWY HOAR \KH P RXQY
LQWH 3 DMASTOVS FFRXQNQCFFREDGFHZ W WHSIRYIMRVR 6HAMRD DG \KDMEH GHELMG | RUDTISD) P HQW P DGHWR \WH 3 DA SDQARUVKH 3 CLMA SOOIV
YHHIADUH/ 1 D 30MASDOAHDRV \R UHFHYH WH SD RAVR - KLY RUKHU3 DMALSDQNS FFRXQARKHUWDQ LQ DOP S \KP \WH 3DMASDOV'$ FFRXQAP D EH
G-EWGZ 1\ \KHDEAWRICFRIMGPXUBGE. \WH&RP S D/DUAKXOR \WAK HPRMRQDVGHAMP LGHSE, WHERP SI) LQIMRBIGVAUHIRY | WHERP SIQ 1O
W \RBI QVHIR) PONYV ' DFMIRIY SRQUBMRY RQ BKOD R 0D 30WASIQV 1Q CAFRREDFH  ZUW WH SIRMRY R
6HARD  \WH CSSOFEG! 30MASION FFRXQMKODEH FUAWS Z W \KFK' WAUAIRDY & RQUBMRY/
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6XEMPNR 6HAMRD D 3OMASDIQAP D GUHAWIKH &RP P WH SURUVR \WH OV R HIFK 3@Q <HUDGG LQ FRMGAIRY Z W D
FRP SHODIRQ GH HUDOHBRAIROP DEHXQE-UBHRAIRD OF  \RWDQMHAKHBWHUR WHIP RXQAR \WHFRP SHODMRQGHHWGXQ@@UBHAIRD  F RUID
P RQARANIR H FHHGWHP [ P XP [P RXQAR HPRNYH GH HIDY DIRZ CEBIXQAUERAHT  J $ % DOG & LQHIHAWRUWHQH WRIRZ LQ) 300

<HU D : U5' WARY \R\WH3DMASIQV HPRWH GHHIDOCFFRQN N $ FFRXQNV LQWH 308D -RKQV, QMIDIRID , (F N 3@0 N
300 \KEMRARWHIRTBZ L)

D ([ AFBMVSRIGGIQ6HARD  F D/R WHHMHXEDM OGP LQARDAYHY SUIIRNTEG DVMIMHHIGR \WH3@Q<HIUZ W BAGHRAR Z KUK \KFK
GHHUDY DHP 0EH DOGLQR HHA BDAKDQWHWP HDAKRU HGE 56 WIXOWRQRURKHIXAFH \WHOWHUR L \WH\GHALHGEP RQAVRU L WHP [ LP XP TP RXQA
WDAPD EHGHHUHG XQEUWH  ON 3@Q DVHDRANWH GHHIDY XQG-U&RAHT  J 0$ % DG & |RUWH CSSTAE®! 3@MQ <HUWHEHS DV GHFHADY \R \DIY\
ROEVUP LONRQWIY XQ@@UERHT N X@HMH N 30QIRNK 3OQ<HIUNKDDEHWIQHIG\WR WHIDMASIOV N $ FFRXQAVZ LW \KH 3DMASTOV
GHHIDYFBAWEXQEUSHRARY  OF O EHQI P XABGHRAO® BBAGE DFRUMERIAQ) [P RXQNV $ P RQVWDQIHIMG WR\KH3DWASIQV N $ FFRXQAKDTEHINHD
1URP \KH3 DLA SOQWVLQYHAR HOWTFFRXQNSIR LD H AFSWRUWH 3 DMASOQV&RP SO0 6\RFNS QY FFRXQIVDYGHAUBHGLQ( [ KIEVW6 LI

E 7KHLP RQWMEQ HIFG\R WH3DWMASIQN N $ FFRXQUKDILQ QR HYHQAGFOGH HDQ.QIV DIEXEEBIVR \WHIP RQAVR W HWHG

F $: UB' WANROR D3OMASIOZ KR LGFXYDVFSIDMRQI URP \HYIFHGUQ) D30Q<HIUMKDOEH GVHIDUGEHS OGP RXQN GH HIHG XQGE-UWH
3M0Z W BASHRAR XK 300Q< HIUDUHQRAHDI LEGH RO HAMRWH3DWASIOV  ON $ FRRXQV

30H R




7KHIRBZ 1Q) CRIRY/RULCAIRQAKDABXOV DGR DHLQWHIP RQNCGH HIBGXQ@EHBHURY  \KDRARKHZ MHDH HAAKHWP HRUIRP
R S P HQNXQEHMWH3 @Y DQG00  AKDQIHLQWHIP RQMH HIBGXQEHUBHURY  \KDIXRW AHHGWHRKDQIHIQIP RAQMEHHIBGXQEMH N 3@0

D WH3OMASIQV IRRQRULTRNRQXQEHUWH  ON 300 LGFOGQ) D) DEWWE HIW\R DQ HBRYH GH HUDOHBRIRQWHHXQGHU SIRVIGHSWDWRU
D0 JLYHD W DEGH\ HOU \WAK CRRQ RULCTRIRQ GRAY QRAUAXONO D GRUBDH LQ \KH TP RXQN GH HIHG XQEHJ DEDQRINXON LHG GH MG FRP SHDINRQ STV 1Q Z KIFK \KH
SDMASDOAEOMASDMY REHMDOP RQVGAFIB-GIQ6HIRY  E EHBZ IQH FAWR \WHIP IWZ WM UAS-FWR HBRYHGHHIDOXQGUMAIRY  J $ % OB
& LQHIFHAWRUKH\S CEGH HOULOZ KLFAK KA CRARQRUCTAMRQRFXY DO

E \WH 30MASDQV AR RULCANRQ XQEHUWH N 3@ Z W UASHRAIR HBRAYH GH HUIDY DQG &RP SIQ FRQUEX\WNRQY \WDADLUH FBGEMS D/
P DAKLQ) FRQMEXNR)Y FROMYHARQ VKFK HBRRYH GH HUDY SURYLGHS \WDAIKH \RIEDR \KFK P DRKIQ) [P RQNGHHUH AHBY  SHIFHQAR \KH P DRKLQ) TP RXQN/\KDA
Z RAGEHSIRNG-GXQHMH  ON 3MRIEHAID SOQ EDHS UMMPANRQAKDAIH GRATP IWRQ TXD LHS ST FRQUEANRD/ XQEHMH, QMIDCS HHXH&RH
7KHOSSTFDARQR WVEHRAIRD  WVAXSHIGG Z 1K WASHAMR FRP SFODIRQCGHHIDYP DCHIRMWH — DQGIXMUH3@O<HLY SURMGHGWDAKHE&RP P LWkH
PD LQIW\RBIGVUANRY HOXBMWHOSSIEDARQR \MVEHAIRY IRUBMQ<HILY RUDD 3@Q<HU IRBZIQIWH  3@0Q<HU DQG\WHIIMUP D \X\VSHIG DG UHQWDM
WHICSSIFDIRQR \WMVEHARY  RQD3MO<HIUE 3MQ<HIUEDLY LQHFK FDHXSRQUDRIEGIRVIFDMRQWR 3 DA SOV SUR MR WHEHIIGRQ) R DQCBSIFEGI3@Q< HU

&203%1<0 $7&+,1* &2175,%87,216

0 DAKQ) &RQUEXIRY/ 7KH&RPSI) PO P INHP DRKIQ) FRQUBXMRY EDHG RQD: W5 ' LUHANRQ \R WH \CP H H \MAP DKL)
FROUBMRY/DHP DEHXQEHMH N 300
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OHANY LQO DRKLQY &RQUEXNRYY 7R WHH \WOAP DRKLQ) FROMEX\WNRQY DHDIBFDME\RD: WIS $ FARXQMKH \KDTEHIX® YHAMS 006
GRQRJHMEGID/R WHEMR DRDARQ\R\WH: IS $ FFRXQN

' ,6&5(7,21$5<&2175,%87,216

CDVFHIRDY &RQUBXIRYY 7KH &RPSD) QW \RBI OQG [BROW QVAUHIRD PD P ONH VIR FRQUBMRY/

CDFBIREY  SRQUBMRY/ VR WWH3OMASDVS FARXQIR. RHRUP RIA3DMASTON ( [ FHBAZ W UASHRAR YR * VFUNRGDY & RQUBXWRQY/\KDDEH
DG LQWKH VP H P DOQHUDY D3 0MA SOV HBRRYHGH HIDY $ @ WABNRELY & RQMEXRQY\NKDEH GHHP HG LQYHING LO\KH\CP H P DOQHJDY\KH EDDGHH
R WH3 DMVALSTOAY 3 DUALSTOS FRRXQANLOYHAME XQDW \KH3 DMASIOADRVRAHZ MHE. RIFHVRWHERP P LWHHJI LYHDLOWHP DQQHUSIRGHGLQ6HANRD

OHANY | WH&RP ST PINHY/' VFUAIRGDY & RQUBXMRQYZ WK UASHAAR OQ 300 SDQARUS DMASTONVIQ FFREDGFHZ LW 6HANRD
WH &RPPIWH WDD GIMPICH DN WH WH R WH PINQ R KK ' DABIRIY SRQUBMRY WH POUHJ 1Q ZKIFK \KFK
CDFRMREY  &RQMEXIRYY \RIHAHUZ W \WH GHAHDLQQIV UAKGMY) 1URP \KH GHHP HG LOYHI HAR \KFK ' WAUHIRDY & RQMEXNR)Y \KDIDYHIO HAMY
PD EHEDHGXSRO\ HOWR \HYIFH RAEIQQ) R SHIRP DOFHRUMIDRU) RKHUP HKRG\KDARHE RP P WKH\KDGHM P [CH
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, QMU HY2 SR/

D _BSHALLHG, QHAR HONV 7KH&RP SIQ 1URP WP HVR P H \KDEIGHALP LGHWHLOYHWR HOVZ KLEK \WH3DMASTONVP D \HBRAR KDYHWHLDP RXQNV
LQWHU3DWA SO/ FFRXQN GHHP HG LOYHAMG LFOGQ) Z KRANIP MIIRQ) QRIRIIDSRP SI) WRANDYGHAUEGIO  E |, QHIWHW2 SIRY  7KH&RP ST \KDD

KDYH\KH UL KVWR FKOQIHWH |, QYHUR HAR SINRQVIQIWARBIGVAUIRD

E &RP SN 1 RIRID 6\RAN 7KH&RP SO P D SURYIGH D 3DMASTIOMNH W KVR LOMWAKRP H SOMRUDDR . KLY RUKHU3 DUASTIONS FFRXQAQ
QRIRIOERP SIQ RN 6\BANS FFRXQWV 7 KHYDOHR \WFAK GRARICOXRAN \KDEHWHDYHIIHSUWFHR \KDWR FRP P RQWHANR WH&RP ST WDG-GROWH1 $6' $4
H AOQIHRQWH@MR DIRDIRQ DVGHMP IGGIQ6HANRY 2 GFHDIRDAG VR \WHS FFRXQAR  D3DMASDQVGRIRIDO&RP SO WRANP D QRAKHIHI WUEH LOHAMG LQ
D0 RKH, QMY AR SIRY LGFOAQ) Z WWRAWIP LMINRY DI HUXQEHUBHRAIRY 0D DG VKDIFRQMXHR EH R LOYHUMG XQICDQ CESTFTEGI GMEXNRQ HYHOA2 GFH
DERFDMG R \WHS FFRXQAR D3 0LWA SDQMKH 3 DMASOQNP D RAKHIFI WULQYHWAKAK QRIRIDOE.RP ST RN LODD). RMHU, QHIY HMA2 SR , QWHHYHAR D) FKDQIH
LOWHRAMBEQ) VRANR WHERP ST B WDRQR DWRAN AYLGHIG RUGVMEXNRY UHEBAMIT DARY P HIHJ FRORIEDIRY \SIVKS FRP ELQDIRY H AKOQIHR \KOW/RU
WHO\H RUQWHHHAR D) GYIGHIGG-FOHGROWHERP S VRAMBEQ) WHN Z KHM-UR G AU QRO WA RUH WEREQ@Y \WHE&RP P MKH\KDTP DNH
HIMXEEGI DEWME HOVLQWHQP EHUR QRIRIDOKDUAAKHKHIBLOD3 DA SDQV'S FRRXQV

6HBRNROR @YHAR HY/2 SIRY/
D 30DMASION DAKHWP HD GH HUDDHBRNRD LY P DEH XQE-UWLY 300 \KDVGHAL ROWWH ( BRIRY) RUP WH, QrHAR HIA2 SINRQYLQ Z KLEK \KH [P RXQN
\XEMPAR \XFK GH HUDOHBRNRQ CUHVR EHLQAAG 30MASTOVP D HBRWR KDYHD@R \KH P RXQAKEMPAR D GH HUOHBRNRQ GHHP HG LQYHIANGLO RCH, QAR HY2 SURQ

RULQP XAB®B1, Q/HWR HY2 SWRY/ $ @VHBRIRQVR |, QYHIR H2 SWRQV\NKDOEHIQZ KRBISHR-QWHY ([ AFBWDVSIMGGLOEHRNRY  E  \WWH, QAR H/2 SINRQ/\HBRMS
PD BHROQIHGE WH3DWASDQNVURP WP HVRWP H DVDAKRU HGB \WH&RP P \WkH
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E .| D, Q/HAF HOAZ SIRQVHBRNRDLY CRAP DCHDAKHWP HR DGH HUDCHBRARY RUVKAK VHBRNRQLY RKHZ WVHLGH | HARYH O HAMS GH HADY Z LOEH
FUGWSZ W DWDMR UAMOHNXYDBQARWHO RH 0 DY XQG

( DQQIVRY' HPHS, QMR HN 7 KHHLQQIVRQD3DWASTIOV GHHP HELQYHXR HOWVZ LOEHFUHAWGR WH3 DWASDOVS FFRXQNVDYHIGHS
,| D3 DMASIONADQI HAKH, QrHAR H2 SIRQVIQZ KIFK Q) TP RQNQ\KHUS DA SOV FFRXQAY GHHP HBLQYHMG \MAK FKOQIHZ LOEHWWDMS DVD

\OBIR WHIRUP HU, QYHXR HV2 SWRQDQG\WHSUR IMRUBW UK \KHIH URP - GHELAMG RUPUHAWMGVR \KH 3 DMA.STOVS FARXQAD/R \KHH | HRAYHEDMR \it
GHP HG\OB

3$<0 (17 2) 3$57,&,3517 $&&28176

/ [PABMRQRQ3D PHAR 3DWMASDSAFRXQN 1 RSDPHMWP D EHP OGHIURP D) 3DMASIVS FFRXQAH FHBWDY SIRVIGHS LOWMLY
6HARD

3D, P HY/8 SRQGHEDUDIRQIURP 6HIMFH

D HIOWROR 6HEMDNROIWRP 6HYIFH 7KHWP \FEODARY [URP \HYIFH P HIQV\WHEMRQZ KIFK D3DMASIQAMNIY AH/RURKHE VHIGRY
DWP LDIRQ R HP SR P HAZ LW \WH &RP SDQ - SURVIGHG \WDAP LOMY BDYH MFN GDYH RURKMHUERD IIGH GDYHR CEVHIFHWDAGRY RAH FHGM] P RQKV RU
U GQIHJ R G DV WH LQAYIGDOWP DOV HP SR H3 XQRU&RP SIQ. SRIA. RUUARQY D U KWIR UHHP SER P HAZ WK \WH &RP S XQGHU 0D DESTECEG! WM RUB
FRUIPW\KDIDGRAEH \W-DMG D/ DVFEDIDARQ [ RP VHYIFH | WHSHIRGR GDYHH FHO/M] P ROV OQG WH LA YIGMOGRY RAP 0Q HP SR H3 XQEHU&RP S
SRIA RUBAEIQ D UIKWIR UH-P SE P HAKQEHU R DSSTFEG! WIMM RUE. FROMPMEH HP SBR P HOAUHINRQKLS LV GHHP HG VR WP LGDM RQ WH | LIWAGDM LP P HADMD
IRBZIQY VKM P RON SHIRG 1 REMMEQEQ) \WHIRHIRQ) Z KHIHDGDYHLYGHWR DP HAFID GAMP LIEGISK FDORUP HEOLP SOUP HOAKDNDQEHH SHAMG
R UAXOVQ G-DK RUFDQEHH SHRMG\R OAVRUDNBDINL  FRQIMXRXVP RQIY DQG\KFK LP SOUP HONFDVHY\WHLQR YIGOOR BHXTEGIWR SHURP KIYRUKHJUIX@U RU
P LU HP SBR P H/GAMY DIEHV QQH P RQNSHIRGR IEVHFHMKEVMMAGIRAKFKM] P RQKM SHIRG
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E)RP R 3DPHW

1 XPS6XP 3D PHONG 3DMASDIQNP D HBRWR KDYHLP RXQIV\XEMAWR D GH HIDOHBRIRQ SOGLODOP S \IKP GXH\WR DVFBODNRY | URP
HYIFHDVR L WHHIGR \WHFDBQEUTXOWMILQ Z KUK WH 3 DMASCOACRX\NHV-SODIRD! URP \HYIEH DOGQRMMMDOMI W G VRHIDWU RU LU DVR WHI LW
@ R D 300<HURPUQ XS\RILYH  \ HOWDAMM-SOUDARQI URP \HIYLFH

_ QU H/B D PHON $ 30MASDONP D HBRWR KDYH P RXQWV\XEMRR D GH HIDOHBRNRQ SOGLQ TXOWM® LOXNEP HOVIRUDSHIRGR
IYH WQ  RJLUWD \HWGH\RDVEDLDNRQIURP \HYIFH $ 30MASIOAP D HBRAYRUWH | LLWAIQXBIT HQAR FRP P HFHDVR WHILWWGD R D FOBQE
TXOWURRXULQ) XS\RILYH  \ HOW D\MUVFSODIRQ | URP VHLYLFH || D 30MASIQAGHY SURUWR WHFHYIQ) DOR | \KH LOAIEP HQV R Z KLFK \WH 3DMASCQAY HOQV®G \KH
WP DQQ) LQXNT HQV\KDODEHSOG W WH3DWASIQVYHH IADY 1 RZNKMEAQ) WHIRHRQ) U WHEDDGHHR SRW  GH HUDY FUHGWWG R SDMASOQVS FFIRXQAY
OW\KDDI LW \KR\VDIE GROLY DAKHWP HIQWEED HQABD: P HQVDUH\AKHXGG\R FRP P HFH \WH3DWASDQVSRW  $ AFRXQNEDDIAH \KDDEH SOGLQIMGLQ
DOP S \KP DNKFK WP H

F 6SHALHG( P SR HY/ 1 REMMEEQ D) SRYIMROR WH3GQW\WHFRUY  LQWHFDHR D3DMWASIONZ KRIVDNHA HP SR HH D/GHIGHEIQ
GRHT L ZIWMRWHOG\W DD  WHIR  DOGZ KR BHRP HY HOM®G\R DAVMEXIR) DV/DUAXOWR DWEDDIRQIURP \HYLIFH AMIBMRQP D GRAEHP DEHRU
FRP P HFH HOUMHUWOQWHAEMZ KIEK WA P RQMYOWUMHGEMR FBODARI URP VHYIFH RU Ll HOIHU WHCEDMR G-DR R \WH3DWASDQW ,| D3DMASIOAVDNA
HP SR FHDADQ WP HGUQI WH P RQK SHIRGHAQ) RY' HHPEHU R WHFDBQEDU HOUEH RUHWKH3 DA SDQAVEDIDARQI URP. VHLYLFH WH3 DA SDQAZ LOEHWHDMG
D/DNH HP SR HHOUQ) WH P RQM SHIRGEHILQRQ) RQWHIRTRZ LQY $ SUO
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BRKH®BG, Q6HMEH' IMUBMRY $ 30MASIOP D HBRMR UFHYHDOP S\XP GMMEXIROR DORUDSRMRQR WH YHXMG P RXQNQ
WH 3DWASIOV $FRQN ZIW WASHFW \R [0Q DOOOD GHHUDD HPAMRD B \SHANLQ \WH [PRXQNV WHIR  \MEMAV \R  GUMEXNRD
RO WH FRUASRAQ) (GRIRY )RP ZKIFK M PXWEH DVGDIWWUH  \HILY DWU WH OW@E R WH \HU R GHHUDD D 6FKH3GG
C MUBARY | D3OMASDQDYP DEHDQHPRIR) SXUMXOQARMY6HANRD DG LGP DVFSODRQI URP VHYIFHSUR MR WHE FKHXBG' IMUMEXNR) DM
WH 6FKHXOG ' IMMEXNRY \KDIDEH GMIHIOLEHS DG AMUBXMRQ \KDDEH P OGH \R \KWH 30MASDQARUWH 30MASIQV YHHIADY ZMWMOMIW @V
| RIRZ L) \WHHIGR \WHFDBQEUTXOMULQ Z KLFK \KH3 DA SDQACFXWARHWEDUDIRQI URP. \HYLFH

: WWGIZ DY XHWRDQ8 QRAHLEGI( PHIHR

D , QWHHHIWR DD8 QRIHTE®I( P HIHA D3OMASDIQVRUL CSSIFCEGIDYHHIADY P D BINXHMWDAVMEXNRQR \RP HRUDTR \KHIP RXQA
FU-GMWGVR \WH3 DMASTOVS FARXQAVGHMP LGHEDVR WHHIGR WHP RQN SURMRVKFK WXV

E 7KH&RP P WH\KDDGHACH LQIW\RBH DG CEVROWM QVAUHIRY Z KHAHUIDGE W WH H \WOAD GMUMEXMRQ\KDIEH P 0EH SXOKOQMR \WH SURVIMRQY
R\MVEHURD  SURVMGEWDAD GUWIEXR) RO DFFRXQAR 8 QRIAHHIED!( P HIHR P D GRAEH P DCHWR \WH H \WOARDAKAK HP HIHR LVRUP D EHUHIHYHG\WURKIK
UHP EXYHP HONRUFRP SHODIRQ I URP LQXUDGFH RURKHZ MH B\ OTXEDAR R WH 3 0IMASOQWV DAV \R \WH H WQAIKH OTXLEDIR) R \IKFK DAV Z RX@S GRAFDAH VHYHH
IGADOKDBALS RUB AHADIROR GH HUDY XQGHMH3 @Y ' IMUMBMRY/EHDAHR D8 QRUAHLES!( P HIHER P XWAEHTP WG \R WHLP RQADRIED GHHADY \R
DM\ WHHP HIHR QHG ZKIFK PD. LGFOGH D TP RQAGHHAOY \R SO \If H/ UDRIED DQIASDMG R UAXOVURP \WH AMUBMRY 7R \WH H \WOAD 30MASOQAKDY D
GHHUDDHBRNRY LQ H 1 HRADAKKH WP H \WH &RP P [WiH DSSURYHY D WNXHIATRUD GMWIBAIRO XQEHUWMY 6HAMRD  \KAK HBRNRQ \KDIDEH FOGFHIDG H I HARYH WH GDM R
CSSIRYDD

F )RUSKERHVR WIVGHAIRD  \WHWMP 8 QRIAHTEG!( PHIHER P HIQV D VAYHMH | LQOGADDKOLGKLS R \WH 30MASIQMHXANY) [P 0Q
LCOHNRUDFAGHOAR \KH 3 DAWASTOMAH 3 DMASDOVASRAH WH3DMASIONVYHHIADY RAWH3DWASIQVGSHIG-QVDVAHIGGIQ&RHT  ZIWRAWHIDG\RTO E
OE DBGO @WR \KH3OMASIVSIRSHW GHWR FDXIOV RURKHMP LU H WIREQ@Y OUGEXQ RAHIEGI AP WAV DIMQ) D/DUAKOR HYHQVER RXG
WHFRQURCR \KH3DMASDQV
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BXEVHIXHQY LWMEXNRY ( BRMRQ&KDQIH $ 3DMASDOAP D FKDQIH D AMUBMRQ HBRIRQ Z W UASHAWR RGH RUP R RUDGH HUDD
HBRIRQ/DAID WP H SIRVIGHG\KDA L (R AKDQIHLQCQHBRMRQ\KDENHH | HFWDMHMDQWHYH P ROMVIURP WHEMR \WHFKOQHHBARD L R
FKOQH LQWH HPRMRQP D EHP DCHOWWIQWHYH P RQMYSURMVRWHEMR \WH | LIWAWAKHEXGG SD P HWR \WH RIJLCDDAMUBMRQ HBRIRY DG
LL Z 1W UASHRAR DSD P HYAKDAY GRAKH UAXONR G-DX GMCELAM RUXQ RUAHHTE®I HP HIHR \WH 1 LLWABD P HOAZ W UASHANR Z KLEK \KFK FKOQIHLQ
WH HBRIRQ LY P DCH P XWAEH GH HIMG IRUDSHIRGR GRAGWAKIRILYH  \ O I URP \KH GDIM\XFK SD P HQAZ RX@ RKH.Z [VH KDYH EHHQ P DCH XQGE-UWH
SURUHBANRY $ Q AKOQYHR DSURUGMWUMEXIRY HBANRY Z KIFK GRAY QRAVP HHMKH IRMIRQ WXL HOW \KDD EHQMWHIDG-G

"(6,+1$7,212) % 1(),&$5<

" RU@DIRQR %HHIADY $ 3DMASDOAKODEH HONBGWR G-I @DMDEHH LADY RUBHH LADUH/AR UFHYHWHSD P HOVR \WH P RXQNQ
WH 3DMASTIOV 30MASDONS FFRQMQ WH FDH R WH 3DMASIOV GDK YHHIADY  6XFK GAIQ@IRQ PD. LGFOGH D GAMIQIRQ R D FRQMIHQA
%HH LAY RUYHCH LADUHY 7KH3DMASIOAP D 1URP \WP HVR WP H FKOQIH\KAK GALICDMRQR %4HH LADY RUYAHCH LALDWHY Dy \WH 3 DMALSDQAKDDGLH
1 RIFH R WH GALI QDR \KDDEH JLYHD LQ Z UMY B\ \WH 300ASDQAR \WH &RP P 1WH DOG WH WKMA R \WH 5 CEEL 700V DY KHHAOWUGHIQHG || R
EHHIADY VGHLIDAG WHYHH LADY \KDTEHGHP HGE\R \KH3 DA SOV HADA

5%$%%4 75867
5CEEL 7U0V$ @CP RXQVGHHUIHG B\ D 3 DMASCQAVKDOEH FROQUEXMG B \WH&RP SOQ. DABDIAP RQKO W DWWV 5L 7AW R

ZKIFKWH&RP S Z LOEHFRUGHHEWHRZ (HUI RU) HHIDOLCHRP H\M SXLBRAY 7 KH5 CEEL 7 WA LABEHBABEQWKHG\R SURVIGHDVRXUHR | XQB/ W HIE®!

WHE&RP SDQ \R P DNHSD P HQN\R \iH 3 D0V SDQM DQG WWHUYAHCH LFLDUEY SXOMOQAR \WHWMP VR \WH 300 30 P HVR Z KIFK 30MASOQV DUH HON® G
XQHNMHWMP V R WH3OQ\KDOEHSOIGRANR \WHS CEEL 7 UWAR \KHH WQAR \KHDWHAMMHIOQ
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3/$1 <($5
3@Q<HU 7KHIVDD HIUR WH3@D 3MQ<HU \KDOEHWHFDBE HU
D TH+2)0 1%

: WWKRTQ) 7KH&RP SIQ KDY WKRTGB 1 URP DOCP RXQVRKHZ VHSD! CEGIVR D3 DMASIOARUYHH LADY KHIXQEHNKAK TP RXQAD/
WHERP SI) LVUTXUGE @F \RZ MKKRGZ W BASHRAR\KEK SD P HV

0,6&(//$1(286

$WLIDEON 1 RUWKMRUFHYHSD P HIWKHIHXQE-UMDOEH WM HIEGIRUDAMIQEGIE, D3OMASIOV A-BWA ZIORUB \WH@OZ VR
GHAHQNDIQG AMMEXIRY

$PHYP HQNUTHP LQDIRY 7KH3@QP D EHOP HGHG P RAIHGRAMP ICDMGE \WHYROG RUWGHBIDM DADQ \WP HRUIURP WP H\R
WP H 1 R P HZP HQVP RALLFDIRY RUWLP LDNRQ \KOD Z WRAWKH FROHAR D 3DMASIQVDGYHIHD O HAAGKEK 3CMASDQAV H M) WKW XQEHUWH
3@
&KDQIHIQ2 Z QGHIKLS RU( I1HRAMYH &RRD 7 KH&RP SI) \KDOFRQUG-UDODYDMEGI ROMRY/ DOCEBIXQ@EU,58& T $D  $ Y
DG U XONRQY SURP XA DAG WHIHKQG-ULQWH HYHAR DFKDQIHIQ FROMCHYHVDYGHIGHGIQ,5& 5H1 1O $ L L Z AWRMWREDIDNRQWR P HIG
WP LDMRURKHZ MHP RAL\ \WH3OOEDHGWHIRD

&RMXHG( PSR PHOVL RMQ) LOWH3@ QRUID CRIRQ\INH XQEHMWH 3@Q \KDMEHFROMKHGDVILYLQ) O 3DMASDQAD WKWK
FRMXHDY/DQHP SR HHR WHERP SI)
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3DUVASDQVY5 LIKIWE QHRXUHS 7KHWKWR DO 3CMASDQAR BFHYHSD P HOAR GH HUHS CP RXQIV XQEHUWH SLRYIMRQ/R \WH3@Y
\KOOEH DQ XQHXUHG FIP DICQWAKH JHHIODMVR WH&RP SDQ 7KHP DQMDIFH R LQEYIGOO3 DMASINS FRRXQN LY I RUERRNNH-ELQ) SKERHY/
RO 7KH&RP SN LV QRAREQIDME R CFTXLUH RUMVAADIGH D)) SOMPXTUDRHN [ RUWH GVKDUH R W REQIDIRYY QRUVKDDOD 3 CMASDQAKDYH Q)
SURSHW WKWIQD) SOMFX@UDMHVKHBE, WHERP SI) Z KHKMHURUGRAHTE | RAWHSXUERHR IXQAQ) \WH&RP S VREQI DARQYKHIXGEH

2 [IVHN $ P RXQIVRNHZ [VHSD), CEGIXQEHWH 3 OO VR \KH 3 DA SDQADQGWWH 3 DMASTOVYHH LADUH/P D EHRIVHAR [P RQNRZ HG
RWH&RP ST B\ \KH3OWMASDQM \WHGEEWZ HHIGRUHGLOWHRAGDY FRAHR BXMGHY \WHHOMHR IVHAQDD \ HIUGRYVQRW FHG DOGWH
RINVHAMAENHD DARH\CP HWP HDQGLQWH\LP HIOP RXQAD/WHGHEAZ RXGKDYHEHHQGH

/ (PLBIRQR $RIRYY 1 RAOY \XVZ W UASHRAR D) EHH IMED CEGIRURKHUP DAMUDUMQ) RAAR RUBHIDGY) \RWH3@QP D EHELRXIKA
EH RUHH KDAXRQR \KHFQIP VSURHEUY H HIBGWRIQ6HANRD  DGOQ @F \KWP XWEHILOGQR@AMMDQWEHYH P RQKMVOMAHFDP VI LI
GG RMEZHOH P ROKVOWOMHHHOAY JIYIQ) UMHVRWHFDIP RFFXUHG Ll HOWMEHU RUBHI RUAYHUEDWBG

* HHDOY P MIMRQR / (CELON 6 XEMANR CSSTIFEGI @Y V 06 \WH&RP SIQ VS WFGVR |, FRISRUDIRQ QG % @Y VDYIQHI HAWURP
WP HRWP H GHWHWHIYROGR * LUHARY \WHERP P LWikH GRUDD RAHUSHIRQ\KDOEH ICEG! HWHUNRQE® RUVAYHDD |RUDD  CRARUI DOUHWR CRARUIRU
D0 WQJ Z KDARHYHULQ FROGHANRD Z W \WH 3M0 RU\KH 0P LQWADIRY \WHIR H A-BWDQG RQ® R \WH H WACEL@A 1V 1P SRHG BHFDAH R Z LaXC
P WVFRIGANIGRID WWKHH \MOAHIR

* RHQQ / I 7TRWHH WNRMBUHP SMGE (5,65 WH3OQWKDDEHIRYHGHGE  DQGFROMKHG LQOFFREIFHZ W WH@Z VR \KH
6VIMR ' HIY DHZ MMRAWWHDG\RIWFRY IFAR @ )XGV
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(5,65 ,VWVLQMIGHE\WDAKH 30RO EH QX XQEHE STQP DQEIGHS SUP DUO |RIMHSXERHR SIRMAQ) GH HUHG FRP SHDINRQI RUDVHBAA
JURXSR P DEIHP HYWRUKLIK® FRP SHODMGHP SB HVR WHERP SI) $ VKK \WH3@OLYIQMG-G\R EHH HP SWURP RKHZ IVHCSSTFCEGISURYIMRQVR
70@, R (5,6 DOGOQ P ELIXMEYIOFROMKANRQWKDIEHUARYHGLQI DYRUR LQMSUABNRYZ KIEK Z LGTH | HAMDMVKAK LOMNRY/

A ,71(66: +(5(2) WHERP SIQ KDVFDXVHGWH3MQWREHH HAAGWWMY WA R 1R B

3$3$-2+16,17(51%$7,21%/ ,1&
% _V$ QCHMW: &DBRX(BBBBBBEBEEB

7MW@ 6V LWHAR /A4 H NABBBBBBBBBBEB
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3$3$-2+16,17(51$7,21$/ ,1&
12148%/,),(" ' ()(55(' &203(16$7,213/$1

% P HOGHG DQG5 HWWG ( 11 HRRYH- DQXDU DVIP HGHG- DQXDU @
(+.%7$

1RQHP SR H' WHARY

' 8%/ 67$786 ,1',9,' 8$/63529," ,1* 6(59,&(6$6$1 (03/2<(($1' $6$0 (0% 52) 7+( W $5' 2) ' ,5(&7256

1IRQDIJWHIDIRY ' HHIDY R ARP SHODIRQ Z W UKRSHRW\R \HYRH SHUIRP HSDY/D' LWHARUDWH (RADJJUWHIDIMG Z W GHHUDY R
FRP SHODIRQ Z W LRSHRNR \HNFH SHIRPHG DVDRQHP SR FHE. D' IWHRARUZ KR DOR SIRVIGH \HYFHV DV DQHP SR HH $  \FEOUDM CHARXQNWKDDEH

P DQEICHS | RUCP RXQN GH HUBG Z W UASHRWIR FRP SHODIRQ HILGHG DY D' LUHARU GG FRP SHODINRY HOHG Z W UASHRWIR \HYLEHY SHURIP HG DV 0D
HP SR HH

$UDQIHP HQW\KEWEQIDMD P LOU ( [ A-BWRUSIRYIMRQVIQWHSTDGH LQQ) FRP SHODIRQ\WWDAP D EHGH HWHG DQG\WHRAPUWHIFHR D
\FBOUDARY [URP VHLYLFH \WWH SURYIMRQY R \KH 300 DUH \XEWEQIOW P LU Z W BASHRMR ( QILEB! ( P SR HA ZKR DH QRQHP SR HH' LWHARLY OOG
" WHARLYZ KR UFHYHFRP SHODINRQI RAVHYLFHY SURYLGHG D/OQHP SBR HH

&203(16%$7,21

7RECZRPSHODIRY ' HIGHS 7KH \WMP  7RED&RP SHODIRD) D/GHIQGIQ3MQEHRARY  E P HID/ Z W UASHRNR \HYLEHY
SHIRP HED/D' IWHAR Z KHAHURUGRAP XGEHRAO SIRMAQ) VHYFH/\RWHERP S DG UHFHYLQ) FRP SHODIRQDVOQHP SBR HH - \KHVREOTP RXQY
R DO WABGH VHYFHI HVOQG00  RKHUARP SHODIR)SOGZ W UASHRARVHYLFHY/SHIRP HGD/D' LUHARUIRUD3@Q< HIU
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6(3$5$7,21)520 6(59,&(

6HMAHDVD' WHARU,I D' IWHRARUSIRIGY \HYIFVERK D/DQHP SR HHR \WH&RP S3Q DQGDYDP HP BHUR WHYRDGR ' IUHARY

\HYLIFHY SIRVIGHG D/ D' LUHRARU DUH QRAMBNHD LOR CFFRXQALQ GAMIP LG Z KHAHJWH LQEYIGXOOKDY D FSOUDIRQ [URP. VHLYLFH Z W UASHRGR VHLYLFHY
SHJRP HED/DQHP SRR HH

6HMAHDVDQ( PSR HH I D' LWHARUSIRNGH/ \HYIEHVERWK D/DQHP? SR HFHR WH&RP SDQ DQGDVDP HP BHUR WHYROGR ' LUHRARLY

VHYLFHY SURVGHS Dv D HP SR HH DU QRAYENHD LQR CFFRXQAQ GHMIP LQQ) . Z KHKMHUWH LQAYLGODKDY D WEDDIRQ | URP VHYLFH Z W UASHRAIR VHLYLEHY
SHIRP HEDVD' WHRARU

&216758&7,21

7KHGH LQURY/ WP V/ DQG RIMHUZ RUBY D06 FRIBMRYVR WY 300 LFOAQ) Z WWRXAIP MIMRQWLY ([ KIEVS  DUH I RUWHVRBISXUERH R H SUAAQ) \KH\MP V

DOG FRIEWRY/R WH 300 DG \R JXGH IW RSHIDARQ DQG D6P LQVDARD 1 RMQ) 1QWH 300 QRUDD CRIRQ VENHD XQEHUWH 3@0 \KDWEH FRQWKHG DV JUDQICY D
3OMASDQAI) HP SER P HOAWKWRUDQ RAHJUIKWRUEHH IWXQEHUID) RMHUSTQRUSIRIUP R WHERP SI)
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(L +.%7%
&20331<672&. 81.7$&8&2817

(NHAWH-DQ@Y O QRIRIDORP SIO WRAN FUAWGR D3DMASIQV6\RANS FFRXQISXUIMXIDMRGHANRY  OF R \WH3OQ\KDOEHIRHGHGE
UH HHPHWR RV ([ KIEVW6 $Q SIRVIMRD WP RUFRQAMROR WH3 @D RUWHIQMSUABINROR \KFK WDV FRQADY R RUGFROUMMOAZ LK \KH\MIP  DQG FRAMRQV R
WV/( [ KIEVg6\KDOEHQWHDEHG

$ SSIFDIRD DOG3XERH 7 KIV/( [ KIEVE6\KDTOSS® H FOMYHD R L \WHEDDFHR WHE\RANS FFRQAR HIFK 30MASDQAD/R ' HAHP BHU 38¢]
L FRP SHODNRQRUY DB/GHHIGZ M UAS-PARWH DG XAMH3@O<HIY , WSXUBRAH VAR FAEEDK WXBV| RAWHQWMEXNRQ DG VHABP HONR CRIRIOS.RP SO0
AN FUHEAMG \R 300MASDQATFFRXQV SXUXDAR 6HAMRD  E R \WH 3@ DI CARY \R\WH BIXUWP HOVR (,7) DV SURP XODMG B\ \WH ) LCDGADOG\IELGY
$ FFRXQIMY YROG DVIVP D EHUYMAG TP HIB-GRAKSHYHIG

 HIQWRY/ 7KHIRTRZ LG WP VAKDGEHGH LGHG DY
D &RP S G\RAN &RP P ROWRANR WH&RP SI) WIG-GROWH1 $6' $4 * GEDOGHBR DNV
E &RP SO BVREN 8 QW7 KHXQXQE-G WKWR BFHYHRH\KIHR &RP SO0 6VRAN DAD I XMUHGDM &RP SDQ 6VRAN 8 QW ER CRAKDYH YRIGY

WKW $ &RP S 6WWANS QUWWH SUHMGDY QRIRIDOERP SI) WRAN IQ6HAMRD  E R \WH3@D

F &RP S0 6VEEN 8 QV FFRXQM &RP SO 6VRFN 8 QY FFRXQALY D B0 CFFRXQAMEEMWKHG | RUD 3DMASCONR Z KIFK &RP SIQ 6\RAN
8 QWILHFBHAMG 7KH&RP SI) 6\RANS QU FIRXQAVH SUAWHGDYD 6\VBANS FFRXQIVIQGHRAIRD OF R WH3@Q

$ PFDIRQR &RP S0 6\RFANS QWAR 3DMASTION &RP ST 6\BANS QY FFRXQV

7KHQ® BHUR &RP S0 6\RAN 8 QW DIRDMS \R D SOMASDQV&RP SIQ 6\RAN 8 QY AFRXQIKSRQ GH HUDDR . ARP SHODIRQ\KD@EH GHMP LGHS EDHG
RQWH FRQRICDAMG FRIQ) BG SUFHR DVKDHR &RPSIQ 6WANRQWH1$6' $4 * GEDDSHBAND DINHARQ WH GDM R DERFDIRY RUMKAK RMHUFBMQ) SUFH DY LY
SHP DMEBIX@EHIL$6' $4 GV
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(IHAYH' DM 7KHWP VDQGFROBURVR ([ HHXAMHVHP SR P HYKHIXQGHAKDOEHRP HH I HAYHXSRQO DK WH ([IHAYH DM

(PSRPHV  6XEMAMR IDOKMHWIP VDG FRIGWRY/R WV JUHP HOM( [ HIXAMHVSHIRGR HP SBR P HIMQEHMLYS JUHP HONKDEEHWHSHIRG
FRP P HIALQ) RQWKH( |1 HAYH' DMDQGHIEQ) RQ 0 DK WH 7KUGSQIHIOY ' DM ZKIFK WP XQBWRKHZ VHDIWHGWRE, WHSDMWAY KDIEHH WIGHGROWH
7KILGS QQYHYDY * DMOGGRQHIFK DOQYHYOY R \WDAEDMWHIO WL | RUDSHIRGR RH\ HU Z KIFK WP \RIHMHLIZ LWVKFK H WIMRQY Ll D) \KDTEHKHHQD WUGH LGH DY
WH 7THP  XQBWARH( [ HFAYHVIHP SBR P HOAMP LOMYHDMHUQDFFREDGFHZ MW 6HANRY  KHIR  ( WMHUSDW P D HBRVWCRAR UM \WHS JUHP HOB. SURMAQY Z UMKD
QRIFHR\WHRM-USOW D'BDIWL W @ VSURMRWHH SLDNRQR WH7HP  7KHIDWULL ( [ HXHFRQMVIQWHHP SR R \WH&RP SO0 WHHP SB P HOWHINROKLS
\KDIFRWXH\R EHDAZ LAD\MIP LTEBIE, HAKH( [ HIAMWHRAWH&RP SDQ DADQ WP HDQGIRUIQ WDIRQ Z W RUZ WRXAWDXH DG VKEMPAR VKA WP VDG FROGURYY
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SRIMRQDQG' XY
D ( PSR PHORZ WWWHERPSDQ ([ HIXRYH\KDIEHHP SB HEDVWH( [ HAYHO LEH3UAGHWV GEDCR SHIDMRQ/DQG3UMGHNV GEDS- ) RRGEHYIFHR \KH

&RP S DGRKAK RKHA®YDARHERP SO WDRIED P D GHALICDM DOG\KDOSHIRP \XAK GANY/DOG HGRUELMNY DAKHERP SIQ \KDDUWDREIED DALIQWR
([ HRXAHIURP WP HVRWP H LGFOAQ) GANAY DG WASROUELONY UHIIY \R\WWHERP SO0 VZ KR® RZ GHG D05 SOMDID RZ GHE\KEMADUHY/DGRAHUDH LADM/




E SHIRIPDGFHR ' X\WY/DQG5 HERMEDNY ( [ HAXWHKDIHYHWHERP SIQ | DM X@® DOG\R\WHEHRWR ( [ HRALYHY CELOW DG KDDGHYRMI XA RINQ)
WP H DWQIRQDQGH | RIWVR\WWHEXMCHWR WHERP SDQ GAUKY ( [ HRAWHIVHP SR P HAZ WWWH&RP ST KHKQE-U:  KIGH( [ HXHLYHP SR HGE! WHERP SDQ GAUKY W-
THP ([ HXAMHKDBUSRYMR\WHEKIH ( [ HRAYH2 1LFHUR WHERP SO RO \KAK RMHUSHYIRQDYGHRLICQDAGE. WHEKIH ( [ HAWH2 [ IFHURMHYROEGR * IHRARYR \WH
QRS WH %06 ([ HFOMWHKHIE U-BURHIVDQGFRQLUP VKD [ HRXRYH LY XQEHUGR FRQAMERXDORUGI DOFRP P WY HOVWDIAZ RXTB SUHYHI [ HXAWHIURP | XOIAIQ)

( [ HRAMYHIV GANAY QG BASRLELONA DAHNRIM LOWYS JUHP HQV - XU ( [ HRXAMHIVHP SBR P HAZ LRHERP S0 ([ HRXRYH\KDOGRATFR-SWRKHUHP SB P HOARUHIDIH
LQRKHUP DMIDCEXMCHVCRMW H AHBWDVP D EHCBSURYHGLQZ UMG) B\ \WHYROS ( [ HRAWHP D SOMYA SDOMLOQ FKDUMIEBI CRAYIMYAY DQG SHYRDO.QYHIR HURAYAAAR D
UWDRIEGIH WADQG( [ HHAWHP D VHLYHDVDAWRRUR BXMQHVRIDQ] DARQ/D/CBSRHGE \WHYROLG \RBQ) D/AKAK DRIV DG ALHARIKLSV GR RAQMIHIHZ W \KH
SHURP DFHR ([ HRARYHV GANAY DG UASRQUEL QA KHIKQEHU

&RP SHRDIRY
D YDHEDDY $ VR WH( I1HAYH' DM WHERP SIQ \KD@ED \R( [ HHARYHDQDQQMCEDH\VODL DARHIDMR 7 KUHHH+ XQEMHG( LIKW 7Z R7 KRADGE) LYH
+XQEKG' RO SHU\ HU BWGHBAINRY/ DG Z WWKRGQIV Z KIEK EDH\DIY \KDOEHSOGLQOFFRETFHZ MW WHERP SI) VQRIP DOSD URTBRIFALHY DG SURAHBUY

([ HRAYHVEDH\DDY \KDOEH UHYLHZ, H5 RQ DR DQRXBCEDMYVE. WHERP SHODINRQ&RP P MMHR \WHYRDUG DAKHMVEP HWP HDQGLOQWHVEP HP DCHUDYARP SHODINRQLY UHYLEY HG
B \WH&RP SHODNRQ&RP P WHI RURKHUR I LIFHYR WH&RP SO JHHD® R GHMIP LCHZ KHKHUWYKRX@ EHLCRBDHS

E , FHORHYROVDQG( T]XWSZ DB/ ([ HRAUYH\KDEH HMBG\R SOUMA SOMLOVKAK LGRHIYH EDHE FRP SHDIRQ SOQVRUHNXW EDHEFRP SHODIR)SDO/
R WHERP SO) DQGLWDH LADAVIQH I HAWURP \IP HVRWP HIRUH HXYHVR WHERP SO DGDVESSIRYHGE: DG DAKHAVHNROR \WH&RP SHODIRQ&RP P WH

, QWHHYHIAR DWWLP LCDIROR ([ HRXAYHV( P SBR P HQAR \KH&RP S RHUWDDI RUEDAVH D/GHIGHGEHRZ.  DGFRQMYHQAKSRY( [ HRXAWHVH HRXAMRQR DIX@
UWBDHR FOIP VIQWHP DHANVRWIQ6HAIRD  J  DORSWRYY/DQGRMHUHIXW [ 0B/ RMHADQSHIRP DJFH EDHGLY DB/ Z KIFK \KDOEHIRYHOHGE, WHWLIP VR \KH
DSSOFCEGILY. DG DI HHP HOW JUDQAGXQEHUDD. RN RSWRO DG WRAN LGRHQWYHSDIOVR WHERP SO0 WDADHRAMEOAQ) D/R WHEMR WP LODNRO\KOGEHFMHAMG Z W 00
DOAURTO P ROMVR 6HYIFH D/GHIGGIQWHERPSIA V. 2 P QEXV, (FHWH3@D WA HWHG\RKHHODAKH 300  IRUSKERHVR YR LOKK 2 O ( [ A-BADY
\GHALLFDED \FWRW KHIHOQ DOHMXW IZ DB/KHBE ([ HHWYHVKDOFRQM}H\R EHIRYHGHGE, \WHCSSIFCEGISOQDGY DG DI UHP HON LFXAQ) Z W UAGHPAAR &R SR IDM
7UIQMRIRYY D/GH LGHGLOWH3 MY DQGSRIMMP LADNRQH HAMEMVR ¥ DB/

F WHHIW ([ HRAYHKDODEH HQN®G R SDMASDMIQDTHP SR HEHH IMBDIQV/ DG SUIRIUP VR WH&RP SO \WDADHDYDMEGIWRH HHAWHR! | LEHY JHH DD

VRWHH \WQAKDA] [ HRAMHP HAMWHHDI LELOW UANXALHP HOWVI RUHIFK LQAYIGAOOSMQRUSIRIUP 7 KH&RP SDQ SURYLGHV(R DAKUIFH DR \WHDERSWRQRUFRQMOFHR D)
SOMFXOUHP SR HHEHH IWBTQRUSIRIUP  OQ5( [ HHAWYHY SOMASDARDLODD VKAK SIQRUSIRIUP \KDTEH\KEMP/AMRWH SURYIMRQY IXGV DG UH XOWNRQ/ CESTFIEGI\MHIHR
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SRIA WP WP HWRWP H ([ HRXARYH\KDOFRRGCDM( [ HRARYHV YCFDWNRQ VAKHEX®IZ W \WHE&RP SO VR D/QRAWR LP SRHDQXQGHEXGHDROWH&RP SO
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F " RRXPHOMRY ([ HRARH\KDOGH HRXM DG GHDYHMR\WHERP SDQ - XK | RUP BORBM HY DG DMI QP HQW DG VXAK REHIGRRXP HQVDVWH&RP SR PD
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7HPLQDIRQR ( PSB PHQV
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$Q [P RXQMBD CEGIR ( [ HFHAWHSXUXOQMRGHARY  E L \KDOEH\VEMAAMR GHAIRYY DG Z MNKRTQIVDQG\KDUEHSOGWR ( [ HAWHE \WH&RP SO LOWHVP H
SHIRAF LOXUIP HQVLQOAFREFHZ WM WHERP SIQ VUHI XOUSD URTSUIRNAHYFRP P HEAQ) RQWHI LWXYRP DOSD) URDEDMR WHE&RP SO0 | RTBZ LQ) \WHH SWDARQR DD
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CRUP D080 IRDADMR WHERP SO) |RTBZ LQ) WHH SILDARQR DIOCSSIFCEGI AR SHIRG/SIRIGHGE. @Y DOGCROAMMDR0 DK W R \WH\ HIUIRTBZ Q) \WH\ HOULQ

Z KIFK WH7HP LODNRY' DMRAFXY

F ([ HAYHVHP SR P HQMWAMP LCDAGE! \WH&RP S Z LRV DXVHI RTBZ 1Q) D&KDQIHLQ& RQMRIDY GH IGHGLOWLYS JUHP HOADQGEH RIMWHHIGR \WH
7HP RUL WH( [ HFAYHVHP SR P HQAMMP LQDAGE, \WH( [ HHAWYHI RJF RRGS HDRQI RTBRZ LQJ D&KDQIHIQ& RMRIGGEH RIMWHHIGR WH7HP \WMHQWHERP SIQ \KDD
SO VR( [ HRAMH \XEMPAAMR ( [ HXAWHVARP SIOFHZ MMGHANRD  J R KV JUHP HOMKHOWHUR WHVRECR ([ HRARYHIAKHD PAUMONEDHVODY 06 SR IDMG QRO HIXW
LCRHOAYHERQV'SD: RAWDVUH HHIAHG CERYHWWURKIK \WHHIGR WH7HP R WKHS JUHP HOVRUQCHP RQKVR ([ HRAMYHIVFXUHQAEDH\DDLY

L $ &KDQYHR &RURD \KDTP HIQWDAD? &RERDM7 UDQOAIRG DV/GH LGHELOWH3 MQKDABNHD STFHGUQ) \WH7HP
L $ WP LCDIRQE ( [ HRARYHIRU * RRGS5 HDRQ \KD@P HIQDWMP LCDIRQEDHGRY
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& DP DAMIDOUHGANROE \WHERP S RUMH\KIYIVIQY FRP S LOVRICEHH IWDYDEGIR ( | HRAMHXQEHUFDK LGFHQH DG RKMHUFP SR HHEHHIW
SOQ/D\MMHEKDIHR &RQMRCARP STHGWR\WHVRIICEANDIHR \KFK BHH LWDVIQH | HAVSURAR \WHE KDHR & RO

\WHUHDXUUHP HOAR WHERP SDQ RUWHVXUIYIQ) FRP SDQ WD [ HAWHEHEDHGP RHWDR P LOVIURP Z KHIH( [ HHAWWHVR [ LFHLY GFDMS

[P P HIDMD SURMRWHEKDQJHR &RQMROH A-BWRUHMXUHGWDYHORQFRP SI). EXMCHNVAR DQH WQAKEWEMTD FROMMINZ LW \RHEXMQHADYHD
REQIDMRQY/Z KLFK ( [ HAXWYHXQEHISRN RQEHDD R \WH&RP S0 SURMRWHEKDJHR &RQMRORU

( WHIDOWHE \WHERP SI) \RREVEQIURP D) \XFFHARU Z KHKHUGLHAWRULQALFFWE. SXUADH P HIHU FRORICDIRQRURKHZ MH \R DORU
\XEWEQIOD DOR WHEMQHNOGGRUDMAVR \WHERP SID 6XFFHARU \WHDXHQAR\KLYS JUHP HONRQAP SDAMGE 6HAMRD  J KHIR




G ([ HAWHVHP SR P HZ WWH&RP SO MMP LQDAGH | HANWHSURARWHH SWDARQR WH7HP B WDRQR ( [ HAMWHVG-DKRU  MELOW \KH
&RP SO \KDTED R ( [ HRAYHRU( [ HRARYHVEHH LADY RUNXEM DAKHFDAHP D EH ( [ HAYHKHD PXUHAEDH\DIDY \MRXIK WH7HIP LODMRY' DM D) HOMHGO0G
XCBOIG TXOIMD QRO HIXWW LGPHQAHERQXVI RAKH I MADOTXOWWUSUHRHEQ) WHI VFDODXOMMULQZ KIFK \WH7HIP LCDARY' DMRAPXYDQGDSUR UDMGSRMROR D) TXOMW® 006
DOQXOOCRY HNXWY LGRHRYHERQKVI ROWHI VFDOTXOWULQ Z KIFK \KH7HIP LCDIRY' DMRAFXY SURVIGHGWDADY. CESTFCEGISHURUP DIFHP HOKUA/DUHDFKIYHG EDHGROWH
QP B-UR @ VOAUQ) \KFK | VFDOTXOMMNKDA [ HHAYHZ DVHP SR HGE\ WHERP SIQ SD CEGILQWH\LP HP DOQHUDQG DARHVEP HWP HWDWGRHMYHYGRVSD P HOVOUA
P DEHWR PXAHOAP SBR HVR WH&RP SI) EXWQR HYHWR MMADQO0 DFK W R \WH\ HDUI RTBZ LQJ \KHFDBQED HIULQZ KIFK WH7HP LQDIRY' DMRARXY

H &DXH KHIKQEHKDTP HI)
L JIRWQHOHFHRIZ LOXCP MRGPNQFRIHANRDZ W \WHSHIRP DIFHR G

L FROMAROR DRUP LGDOR IHH RKHAKDDP LGRUMDH LE R THQAY WDAY RUP D WDRIED EHH SHAMG\R EH IQXURMVARWHERP SI). IWBXMGHY
UWBXBIRY SIRGHRAN RURKHZ M

UL PDMIDEMFKR 0Q WP R 0Q DIUHP HQNEHE HOWH( [ HFRAUYHOQG\WHERP S LGFOQQ) D) HP SBR P HQAFRQXAY RURKHMHYLEH/
FRQLG-ONIDY LQMBRXOOSIRSHYY GRQ FRP SHIMRQRUGRQ G\EDUDIHP HQADIUH-P HQWV

Y DAVRURP IWRQVIQRQY Z LAXCRUQMMRICP DOHDOFHRUP MARQGAMDAY RUP D WDRIED EHH SHAMGREH LOWURVRWHERP SO LW
BEXMGHNV UBXBINRD SIRSHAV RURKHZ MVH RU

Y FRPPIWRQR 0 AR [UXGRUHP B ] GP HW DOQMWKHERP SIQ
| " MOEON KHXQGUMKDTIKDYHWHVIP HP HIQQ) D/FRQEIGHEIQWHERP SO0 V3 @0

J 1 REMWMBQEQ) D) RKHUSIRYIMROKHIR  \WHERP SDQ \KDDCRAEHREQIDAG\RP DNHOD SD P HQVMXQEHUBHAIRD R WKLY JUHP HKQBAWW( [ HRAYH
KDALJQHGDI X@UHBDHR FOIP VDIODQMKHERP SI) LQDIRP DUG\VFRSHWR EHSUAAUEHGE \WH&RP SO DIOCSSIFTEGI FRMGHDNRQ SHIRG/ DG UAAMRQ SHIRG/SIRIGH:
B Q¥ \KOGKDYHH SWWHG DQ5( [ HHAYHLYLQWMPNRP SIOFHZ M WWHWLP VR \KLY$ JUHP HWDG00 RMHUDI UHHP HOVEHE HQWKH( [ HIXAWYHDQGWHERP SOQ DVR \WH
MR \WHSD P HQV © LWMOI LYHEXMGHWVA VR \WH7HP LGDIRY' DM \KH( P SR HKDGHIYHARWH( [ HRARHWHUHBDHI RUKH( [ HRARHRH HAM 7 KH( [ HRAWHZ L
| RUHWDEULI KWVR DFFHBLDMG YR LOHTXAW SXUMCQARGHAR)  E DOG\R\WHSD P HOVSURNG-GSXUOXOQMRGHAIRY  E L DQG LU XQBWAKH( [ HRAYHH HRAM/DQG
GHIYHY\RWHERP SDQ WHUHBDHZ MMQ @ VR GHIYHY R \WHUHBDHE, \WH&RP S \R\KH( [ HPAWYHDQG\KFK UHBDWHKDYEHFRP HLUWWYRATEGIE, YLWWHR \WHH SILDIRG
R WHUYRFDIRQ SHIRG Z WRAWKHUHBDHKDNQ) EHQUYRNHG \WHI LKA GDM WH 5 HBDH( [IHRWH' DM 7KH&RP SIQ \KDIKDYHQR REQI DARQWR SURYIGHWH
SD P HWSXUXOQMRGHRIRD  E LU OJG UL SURARWKHS HBDWH( |IHRYH' DM 30 P HNZ L@FRP P HIFHZ LM\WHQH WBHIXOUSD URSIEDMKDARFFXY P RUWDQWWUH
BXMGHNVA VONMAHS HBDH( [1HRWH' DM Z WM DQ SO P HYWKDIZ RXGKDYHEHHDP DEHEXWRUMHS HBDH( I HAYH' DMQRADIQ) RFPXAUHGEHQ) P DGHDAKDMP H
SIRIGHS KRZ HYHU\KDAL WHOQIW R WHILYHEXMCHAV A UHBDHGHIYHY DM SOVWH @D RUDQ. RAHUCSSTFCERIUAEY. SHIRG SOVDQ BYRADIRQSHIRG HOFK DV
GVAUEHE CERYHRUQWHUHDDHGHAUEHE DERYH BHILQVIQRHW CEGH\ HIUDQGHIB/LOWHGH VW] CEGH\ HOU WHS HBDH( |1 HAYH'  DMZ LORARFFXUXQIMDKHGH W CEGH HO

K 7R\KHH \WQAKH( [ HIXWHZ RXGEHVEVPAR\WHOGAWRIO  \§f [P SRHGRQPHWIQGH HIMGFRP SHODIRQDUDYHP HQNSXUMXOQARGHAIRY — $ R\
, QMIDCE HYHOHERAHR D/IPHGG WH &RGH  6HAIRD  $  DVDUAXOW DQ SIRMMROR WLVS JUHP HIWKAK SIRYIMROVKDTEHGHP HELP HIG-G\R\WH
PIQPXP H WAHHADY \RDYRGIBSIFDNRQR \KAK\Y DG SIHHYHVR\WHP [ LP XP H \MMBRMEBGIWHRIILDOQMINQGHRGRP LF EHCH IR WH( [ HXRHDQGWH
&RP S0 DOG\WHSOMHAKDTSURP S H HRAMDQ CP HYZP HQADRIED GHHALY \RLP SBP HOMAVEHARD K




L) RUSKERH/R BHARD  $ WH( [ HRARYHVUIKVIR UFHYHLOABED HOABD P HQIVSXUXOQARWLYS JUHP HOMIFOQQ) Z WKRAIP MIRQ HIFK HYH.IDGFH
\KDTEHWHDMS DV DU KR UFHYHDVHIH/R WE0UDMDQG GMMFVED P HV

L 7KH( [ HAYHZ LOEHGHP HS\RKDYHD7HP LQDIRY' DMIRUSXISRHR GHMP LGQ) WHWP LQ) R 0Q SO P HQVRUEHH IWKHIHKQEHWDADUH DM LHE D,
GHHUGARP SHRDIRQRI XSROD VFEODARYIURP \HYIFH Z MMQWHP HIQQI R 6HAURD  $

UL 1 RELKMEOEQ) 0) RKMHUSIRYMERQKHIR \RWHH \MMAH( [ HFRAUWHLYD \SHULHGHP SR HH DVGHIGHGIQBHAIRD — $ R \WH, QMEDO5 HYHQH&REH
DOGWHI LCDOUH XOMRQ/ SURP XODMG\WHIXQE-U DQGO0 SRMRDR ( [ HFRMWHVAVHYHDGFHSD. IVGRA HP SWURP 6HAIRD $ R WWH, QMEDOS HYHOH&RGH BEXVZ RXG
RKHZ VHEHSD, CEGIZ DMOWHI L] P RQKVI RTBRZ LQJ WHEDMR WH( [ HAUYHVEMR WP LODIRQ \KFK VYHIDGFHSD. Z LOCRAHSOGWRWKH( [ HRAUHXQADKH | LW
SD URDEDMR WHVHYHOX. W P RQN | RTBZ LQ) \WHEDMR WP LCDIRQ

lY $ $Q DPRXQAKDARH( [ HHAYHLY HONBGAR EHUAP EXHGXQEHMLYS JUHP HAZ LOEHUHP EXYHG\R\KH( [ HAXYHDYSURP SW® DY SUIRNDIDGLOD)
HYHQNRADMADOWHOWE R \WHFDBOEU HOUD\WMAHFDBRE HIULQZ KIFK \WHH SHQAVDHIGRXUWHS % D) UWKVWR UHP EXUHP HAWRULQN.GE EHH IWZ LOGRAEH
\KEMAMR ONXEMRQRUH FKOQIHI RUDGRMHUEHH MOGG & WHIDP RXQAR \KHH SHQAVHDILEG! | RUUHP EXUHP HOABAUQ) D)) Y CEG HIUZ LOCRADH HAAKHIP RXQWR
H SHQAVHDILEGH RUUHP EXHP HOAQDD RKHAS CEGH HU

Y : KHHHUDSD P HYWQGHMLYS JUHP HOASHAILHYDSD P HSHIRG Z W UH HMFHWRDQ® BHUR @DV HI SO P HWKDTGEHP DEHZ IMQWLW
@ VIRBZ 1 WHEMR WP LQDMRY  WHIRMIODMR SD P HZ WMQWWH\SHALLLHG SHIRG\KDOEHZ MQWH\RBIGVFBNROR \WH&RP S

SHMOR 3URSHIV 8 SROWLP LADIROR ([ HHAYHVHP SR P HWZ WWKHERP SO ( [ HAWH\KDDGHIYHUSURP SO \R\WH&RP SO DOUHFRGY [LGV
P DQ@Y ERRWV |RPV GRAXP HIV GIHLY P HP RIDQED @B HAMKP HUOWV \EEGY SKRIIUIBKY YIG-RVIBH/ DXARVIBH FRP SXMIAWNYDQGRKHUFRP SAMMRIIHP HAD DG
FRABAKHIR \WDADHWHSURSHW R \WHERP I3 RAKDAHDMLIQLD Z D \RWHBMQHW SURGEW VHYLFHY SHYRGHO PP HY SURGHRMYHPXAEP HY \XSSTHY SUIRINAH
RUWFKQTXHVR WHERP SO DOGOURM-USIRSHW R WHERP SO \KAK DY | RUH, TP SO FRP SXAMY FHI@UMDEKRHY SDIHY FUEWDG/ DOGNA V- Z KHM-URUGRY

FRQEQQ) &RQIGHUI0 QRIP DIRY WDADHLQ( [ HRARYHY SRAHARQRUXQEH [ HRALYHVFRQURO

SHPHAHY ([ HRAWHIFNGRZ GGIHAKDAZ RGEHAL LEXOWRI X FRP SHODMWHERP SIQ |RUP RHIY AP DIHVUAKAY |URP O EUHIFKE ( [ HRAYH
R WHSIRIMR/R 6HANRQ/ DG KR $FFREQO IQWHHHMR D) [RMCRANUDMIGEITIKR D) KK SIRIMRYY WHERP SOQ \KDDIQDEAMROWR ) RAKH
WP HEHVIWP D KDYH EHHM®BGWR LQXGRAYHDQG RKM-UHTNXOMEGIUHIH R HI RIFHWXAK SURYIMRQY DOG\KAK UHIH P D EHIUIDMGZ WRXWKRHGHAWV R SURVQY CRXOD
PRHEY @P DI/ $Q \KFK CRIRQ\WKDORID EHERIKWODFRAWR FRP SHAQANUNGRMRQLOWHERP P RZ HIGN R . HYWFN. DG WWH SOV FROMHAR WHIMUMGRIRQ YHOG
DOGFRQMHIHIHR \KAK FRAW




0 DAHIDGHRYY

D * RHQQ) / IZ 7KWV JUHP HONKDOEHIRYHOHGE, \MEMAMR DQGFRQAKHGLQFFREDGFHZ W WH@Y VR WH&RP P RZ DI R . HOMAN Z MRAWBIDLE
RFRJIAWR @7 SUCASOV

E " VSXMS5 HROMRY 7 KHSOWMEY DI HWDAR \WHH WOVSHP WGE @7 [0 GVSXMOUMQ) EHEHHY( [ HAWHOQE&RP S LGFOQQ) Z KHKHUDQ. SURVMER,
R WLVS$ JUHP HQKDVEHHQELHIFKHG \KDEEHUHARYHGWURXIK FRQ LGHNCP HADMRQRUFRQLGHCAGEQ) DIEMDNRY $ Q \KFK QVSXM\KDTLQMWITD EHVXEP WG| RU
WAROMRQWR DGHADCP HADRU P XD VHBRRGE. \WHSDUY |, | \KFK QAWMLY GRABIRYHG R \WHVDY CRNRQR \WHSDM¥Y RUMH SOV FOQERAD HXSRQDP HADRU \WHOL
\KDOEH\XEP WG| RUBAROMRQE, DQHAMCDEMDAU R EHP XD VHBRMGE \WHSDUYIURP DOWBLRYIGGE WHS P HIFDD$ UBMDIRQS WRADIRY Z W \KAK AROMRQ\R
EHP DEHSXUXOQAR WDAR I D) DARIVHD PXUHIA P SBR P HOVRURKHUDSSOFCEG $ UAMDIRDS XOVDQ50 HADMRQ3URAHEUA 7 KHSDUAY DI HHWDARRP SOQ \KDOEHIW-
FRWR 0Q P HADARQRUDEWMDARQ DUIMC) XQEHMAVS JUHP HAVDIRRXIK HIFK SV VKDOEH UASROUE® RUMWRZ QDNRCH MTHY 7 KHSDUNAY DI BHR NH-B FRQLGHDINICERK
WHI CPAKDAIQ P HADARQ DEEMDARQKDYRUZ LAOMINHSTFHEHZ HQWHP DTl CRVUADMGWHMR DGO WAROMRQWHIXQEUS Q. URROMRQUHIFKHG YIDP HADMRQRULY DG
R DQDUEMDRUMDOEHI LG EQAQ) ROWHSDMY

F ( QMHSIUHP HIV 7 KIS JUH-P HONFRQEEQKHHQMHDI UHH-P HOAR \KH SDUEY U \R ( [ HRAWHVHP SBR P HAZ W\RH&RP SO DQG\KSHYHEH/ DOBURU
DIUH-P HQNVOQG XQEHWEIEQIVZ W USHRMR VXA \XEMANP DI DQG\RH SO KHIAR KDYHP DEHQR DI UH-P HQN UW-SUAHQBARQYRUZ DUDQN UHIDY \R \KH\XEMANP DIRUR
KLV JUH-P HOAKDADHCRAHVR W KHIHO

G 1 RIIRIWRQR 2 \KHU$ JUHP HOW ( [ HFOAUWHKHIE, U-SUVHIVOQGE DI BHAKDACHWU L ( [ HRARYHVHIMIQ) LQRWLYS JUH-P HOWV LL ( [ HIXAWHVIHP SB P H
ZOMWHERP SO QRU LLL ([ HRARYHVADUW L) RAMMKHSIRYIMRQVR WVS JUH-P HOAVZ LOYIRDMOQ). RKHUDI UHP HOVRIDOZ UMKDRURKHU R Z KLFK ( [ HEARYHLYDSDYW RUB
Z KIFK ( [ HRAMHLVERXQG

H $PHIEPHWV 1 ROP HIEZP HQARUP RAILFDIRQR WLV$ JUHP HQNKDOEHGHP HGH | HRRYHXQBW P DAHLQZ UMY DGMIGHGE WH SDUWHWKHIHR

| 1R: DYHJ1 RWP RUFRQGUMROR WLV$ JUHP HOWKDEHGHP VR KDYHEHHDZ DVHG H AFBVE. DMBAP HOAQZ UMEY IGHGE. \WHSDWY DIDQNZ KRP
HIRUAHP HOAR WHZ DYHUMARXIKWG Q. Z UMKDZ DYHNKDGRAEH GH-P H5 DFRQINXQ) Z DYHUXQBMWASHAL LD WG \KDORSHDMRID DARWH\SHALLE WP RUFRQAUR)
Z D.YH5 DQG \KDORAFROQIMMMAMDZ DYHUR WA WP RUFRGEMRQ! RUKHI XMUHRUDAR D) CRARKHAWDQ\KDASHALLEDD Z DYHG

J $WLICP HAT KLVS$ JUHP HWKDIDCRAEH DAL CEG! 1QZ KRBIRULQSOIWE, HWHUSDWY Z \WRXVINH SURUZ UMK FRQHQAR \WHRKHUSDWY H F-BAKDAKH
&RPSI) PD Z WRXWKHFRQHAR ( [ HRXYH DAL QIWULIKWDQG REDI DARQYXQEHMAYS JUHP HVL \RDQ HMV Z M Z KIFK WH&RP SDQ P D P HIHRUARQRIEDAM RU
L \ROQ FRSRDIR)RURKHUSHYRQRUBXMGHWHMW R Z KIFK WH&RP SO0 P D VORIV HUDTR KBTI DOR IWDMNV 8 SRO( [ HRMYHVZ UMK UTXEHAKH
&RP SN Z I@HNRKDYHDQ 6XFFHARUE. DIUHP HMDMHAR\KHIXOLEP HONR. \WHERP SIQ R WREQI DRV XQEHAKLYS JUHP HOAS WUDQ DAMIQP HVE \WH&RP SO
SXUXCQMRWMYEHANRD  J  \WH&RP SDQ \WKDOEHQVAKOUHGI URP DT XUWHACELMY KHIXQEHUDQG\KAK DWLI GHHVKDDKHD WUEHGHP HSVREHWH &RP SR |RUSKLERH
R OODAMP VOGFRGBURY/R \KLY$ JUHP HW

K &RXQMEDUINV 7KWVS JUHP HOWP D EHH HAXMGLODQ Q<P EHUR FRXQMSDWV DQG\KAK FRXQMSDMVH HRXMS DG GHIYHUHG HIFK DY DQRULCDO\KDD
FROAMDAM EXWRCH DG WH\LP HLQWIKP HQW

L SHYHDAMN 7RWHH WMD) SRWROR D SURMMRQR MY J UHHP HONKDOEHLQYDIG RUXGHI RUHTE®! WKDOEHFRMGHHS GHBMGKHH URP COGWH
WP DQEHUR VKK SIRYVIMRQDOGR \WLY/S$ JUHHP HWKDITEH X QD! | HAMS DG KDTFRQMXHLO! XQ@ RFHOQGH I HRAW

M EXUMLYDO7 KHWWIP \/DQG FROAMRQ VHVR I LOB HRNRDY DG R \WMV$JUHP HVDQGOD RMHUSIRIMRQWDNARQIDMV/E. IWAMP V \KOD
\KIYLYHH SIWDNRQR WH7HP RAMP LCDIRQR! ( [ HHAYHVHP SR P HQVRUDQ UDIRD

N &DBWRY/DQG+ HDAQIV 7 KHFDBWRQY QG SO UISK KHDGQIVXHGLOWLYS JUHHP HADUHI RUFRQYHQHIAHR UH HIHIFHRQD DQG\KDDCRATH HAWKH FROANKANR,
RUQMSBIROR \MY$ JUHP HOARUDD R \KHSIRVIMRQVKHBR

o 1RIFHY $Q QRIFHUHNXUGRUSHIP WG\ EHILYHXQEHAMY/S JUHHP HWKDITEH\K | LELHQAL LQZ UM DG HWHIGHIYHBGLOSHIRQRMHR | LD/
FHAWLHGRUBI MAMIHG P DOSRATHSUHENG 1L RWHERP STQ \RWH&KIH ([ HAWH2 | LFFUDAKHERP SDQ VSUGRSICBOFHR BXMGHN DL \R( [ HXWH DA [ HRXAWHY
KRP HOGAHWP RINBFHI® 1LBGZ MWHERP SDQ RUVR\KFAK RMHUDGEAN RUDGEWAY DY H\KHUSDWY \KDGKDYHGAL QDMGLOZ UMEY R \WHRKHUSDUV KHHR
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(03/2<0(17$*5((0 (17
2RIRP HG&RS\ ( IIHAYHO DUFK DV$ P HGHS' HAHP EHU @

7+,6(03/2<0(17$*5((0 (17 MY $IHPHW LVHOMPIGLQRDVR 0 DK B DGEREHQ3$3$ -2+196,17(51$7,21$/ ,1& D HOZOH
FRERDIR) WH &RPSDQ)  DQG/ OFH) 7XANHJDUMGHIR WHERP PRZ HIGKR . HOMN ([ HRAH

5(&,7$/ 6
$ 7KH( [ HRARHLY PAUMHO® WHEHIRU9 LFH3WMGHOAGKIH ) LDGADR | IFHUDQG7 WDAXKUHUR \WH&RP SDQ

% 7KH&RP ST GRMUAAR FRQMXHWHHP S P HQR ([ HRXARYH DQG( [ HRAWHZ NKHAR FRQMMHVKEK HP SR P HDY6HIRO LFH3WMGHOWEKIH ) LDGRDD
2 1IFHUDQG7 UDXUHUR WHERP STD \REHIRYHGHGE, \WHWIP VDG FROGURQAVHVRIW LQWLVS JUH-P HOW

$*5((0(17

12: 7+(5()25( LQFRQICHDIROR WHIRMIRQ SUP MAVOEEWHUASHRYHDIUHP HOVR \WH&RP SDQ DOG( [ HAXAWHVHVRW EHBZ \WH&RP SDQ DQG
([ HPAYH LOMIEQ) VR EHGIDD ERXQG DIWHDYIRIBZ V

(IHRAMYH' DM 7 KHWLP VDQGFROBURQVR ( [ HIXWHVHP SR P HYKHIXQGHAKDTOEHRP HH I HAYHXSRQO DK WH (IIHRYH DM

( P SE P HIG XEWRVWR DIDAHWMIP VDG FRIEMWRQ/R \WLYS JUHHP HOM( [ HIXAWHVSHIRGR HP SE P HOMQGHMYS JUHP HOWKDTEHWHSHIRGFRP P HAQ
ROWH( 1| HAMWH' DMOQGHIAQ) RQ 0 DK WH 7KUGSQQHIOY ' DM ZKIFEK WP  XQBWRKHEZ VHDIUHGWRE, WHSDMY \KDIEHH WIEHGROWHT KULG
$ QQYHIDY ' DMDQGRQHIK DOQYHYDY R \WDAEDMWHIWAM | RUDSHIRGR RH\ HIU Z KIFK \RMP VRIHKHLZ WVKEK H WURQY UL DO VKDTEHKH QD WUGH LGHS DVWH
THP  XQBWAKH( [ HAHVHP SBR P HIAWP LCDMYHDMHIQDFFREDGFHZ WW6HARY  KHIR ( WMHUSDWYP D HPRARAR UHIHZ \KHS JUHP HONB. SUIRMGQ) Z UMK QRIA
\RWHRM-USDW DABDINV W @ VSURMRWHH SILDMRQR WH7HP 7 KHIDWULL ( [ HIAMWHFRQMHVIQWHHP SR R \WH&RP SDO WHHP SBR P HQAHIMROKLS \KDID
FROMXH\VR EHDAZ LAD\WMIP LDEGBIE, HWH( [ HIXAMHRUNHERP SI) DAIQ) WP HDQG 1 RUDQ. UHDVRQ Z LW RUZ LKRXWADAH DG \KEMPAR VKK WP VDG FROGMRQY HATEDKHS
B WHERP SO 1URP WP HVRWP H

SRUMRODTG' XU/

D (PSR PHORZ IWWHERPSDQ ([ HRXARYH\KDTEHHP SB HEDVWHGEHIRS LFH3UAMGHOMEKIH ) LQDGADCR |1 LIFHUDQG 7 WDKUHUR WHERP SO DGR
RKHAY@VD/WHERP SD). UDRIED P D GAIDM DIG\KDISHURP \KFK GAMY DG WASRQIELMNY DAKHERP SO0 WKDBUHDRIE® DALIQWR( [ HXWHIURP WP HVRWP H
(FOQAQ) GAMY/DQG AERUELOMY IHDIY RWHERP SIQ VZ KR RZ QH300G SO RZ GHE\VKEMADUHY DG RKH-UDH LADAY

E SHIRIPDGFHR ' X\WWY/DQG5 HERMEDNY ([ HXMHKDIHYHWHERP SIQ | DM X@® DOG\R\WHEHRWR ( [ HRALYHY CELOW DG KDDGHYRMI XA RINQ)
WP H DRQIRQDQGH | RIWR\WWHEXMCHWR WHERP SDQ GAUKY ( [ HRAWHVHP SR P HIAZ WWWH&RP ST KHXQE-U:  KIGH( [ HIXAMHLYHP SR HGE! WHERP SDQ GAUKY W-
THP ([ HAMWHKDBUSRYMR\WHEKIH ( [ HRXAYH2 1LFHUR WHERP SO R \KAK RMHUSHYIRQDYGHRLIQDAGE. WHEKIH ( [ HAWH2 [ IFHURMHYROEGR * IHRARYR \WH
QRPS) WH %06 ([ HFOMWHKHIE U-BURHIVDQGFRQLUP VKD [ HRXRYH LY XQEHUGR FRQMERXDORUGI DOFRP P WY HOVWDIAZ RXES SUHYHI [ HARWHIURP | X@IAIQ)
( [ HRAMYHIVGANAY QG WASROUELONA DAHNRIM LOWIVS JUHP HQV - XU ( [ HRXAWHIVHP SBR P HAZ LRHERP SIQ. ([ HRXRYH\KDOGRATFR-SWRKHUHP SR P HOARUHIIH
LQRKHUP DMIDCEXMCHVCRMW H AHBWDVP D EHCBSURYHGLQZ UMG) B\ \WHYROLS ( [ HRAUWHP D SOMYA SOMLOQ FKDUMIEBI CRAYIMYAY DQG SHYRDOQYHIR HURAYAAAR D
UWDRIEGIH WADQG( [ HHAWHP D VHLYHDVDAWRRUR BXMQHNRIDQ] DARQ/D/CBSRHGE \WHYROLG \RBQ) D/AKAK DRIV DG ALHARIKLSY GR RAQMIHIHZ W \KH
SHURP DFHR ([ HRARYHV GANAY DG UASRQUEL QA KHIKQEHU




&RP SHODIR)

D YDHBDDY $ VR WH( I1HAYH' DM \WH&RP SIQ \KDDED! WK ( [ HAAWYHDQDQQMCCEDH\ODY DAKHUDMR 7 KUHH+ XQAHG 7 KW 7 KRADDG' RO
SHUA HIU G GHBAIRYY/ DG Z WWKRTQIV Z KIFK EDHVODY \KDOEHSOIGIQDFFREFHZ W \WH&RP S VQRIP 008D URTBRIFALHYDQG SRAHBWAY ( [ HFRAWHVEDF
\ODLY \KDTEHUAMHZ HERQOQDUQMOCEDIVE, \WH&RP SHODIRQERP P WHR WHYRILG DAKH\LP H\WP HDQGLOWH\LP HP DOQHUDYFRP SHODIRQLYUHMEZ HGE, WH
&RP SHODNRQERP P WikHI RURKHUR | IFHYR WHERP SDQ JHHID \R GHMP LGHZ KHKMHUWKRXG EHLGRIDHG

E , FHORHYRQV/DQG( T]XAWSZ DBV ([ HPAUYH\KDTEH HMBGAR SOUMA SOMLOVKAK LGRHIYH EDHEFRP SHDIRQ SOQVRUHNXW EDHEFRP SHODIR)SDY/
R WHERP SI) DQGLWDH LADAVIQH T HAWURP \WP HVRWP HIRUH HRXYHVR WHERP SO DQGDVESSIRYHGE: DG DAKHAVFHNROR \WH&RP SHODIRQ&RP P [WH

, QWHHYHIAR DWLP LCDIROR ([ HRAYHV( P SBR P HOAR \WH&RP S RMHUWDDI RUEDAH D/GHIGHGEHRZ.  DGFRQMYHQAKSRY( [ HRXAWHVH HIXMRQR DIX@
WBDHR FOIP VIQWHP DOHAMVRWIQ6HAIRD  J  DORSWRQYDOGRMHHIXW [ 0B/ RMHADQSHIRP DIFH EDHGLY DB/ Z KIFK \KDOEHIRYHOHGE, WHWLP VR \WH
CESOFOEGILY. D5 DI UHHP HQW JUDQAMGXQEHUDD RN RSWRQ DG WRAN LGAHQAYHSTIVR WHERP SO0 WDAHRXAMEDAQ) D/R WHEDMR WP LODMRO\KDGEHFBHEMG Z LW DO
DOAURTO P ROMVR 6HYIFH D/GHIGGIQWHERPSIQ V. 2 P QEXV, FHWH3@D UWHHWHG\RKHHODAKH 300 IRUSKERHR YR LOKRK 2 O ( [ AHBADY
\GHALLFDTD \HWRW KHIHOQ DOHMXW IZ DB/KHBE ([ HHWYHVKDOFRQMMH\R EHIRYHOHGE, \WHCSSIFCEGISOQDGY DG DI UHP HON LFXAQ) Z W UAGHRAAMR &RSR DM
7UIQRIRYY D/GH LGHGLOWH3 @Y DQGSRIMRMP LADNRQH HAMEMVR ¥ DB/

F YHHIW ([ HRAHKDEEH HQMBGWR SOMASDMIQDOHP SBR HHEHH IWEDVDGSRIUP VR \WHERP SI) \WDATUHDYDOEGIR H HRAWHR | LEHY JHH.DD

VRWHH \WQAKDA] [ HRAHP HIMKHHDILELQOW UANXLHP HOWVI RUHIFK LQA YIGOOSDQRUSIRIUP 7 KH&RP SIQ SURYLGHV(R DAKUIFH DR \WHDERSMRQRUFRQIOFHR D)
SOMFXOUHP SR HHEHH IWBIQRUSIRIUP  O05( [ HRARYHY SOMASDARDLODD VKAK SIQRUSUIRIUP \KDTEH\KEMPAMRWHSURYIMRQY IXGV DG UH XOWNRQ/ CESTFTEGI\MHHR

G ([SHQHV 7KH&RP SIQ \KDIUHP EXUH( [ HRARYHI RUDOUDRIEGIDIGGHHADY RVR SRANHABMGHN \NDYHDGE HOMYEIGP HOW] SHOFVIGRXUHGE
([ HAAYHIQWHSHIRP DFHR ([ HRAMH GANAY DG WASROUELONA KHIKQEHU VEMAAR WHERP SO0 VQRUP DOBRIFLHYDQG SURAHBKUAVI RUH SHRAFY H SHOH YHULEDNRQDGE
PP HIBIRY

H 9DFDIRYY/ DG+ ROV ([ HOWYHWKDOEH HIMNBGWR KK YOFDMRQ DG KRIAD, EHH IWDV/SIRIG-GWR R IFHYIHHDM DAKHERP SO HAEQKH/E
SRIA 1URP WP HWRWP H ([ HAYH\KDFRRUGECDM ( [ HHAMHY YCFDMRQVAKHEX®IZ LW WWH&RP SIQ VR DV QRAR P SRHDQXQBHEXE-DROWHERP S0




$IADME( QMY $ VXHGLOWLYS JUHP HQV &RPSDQ \KDILGFOGHWHERP SI). DG HIFK FRISRIDIRY @P IWWGADEMN ARP SO SONGHIKLS RURKHU
HQV \WDAVFRQMRTBGE. WH&RP SIQ RULVXQEHUFRP P RQFRQIMRCY L WHERP SO0 LQHIFK FDH FRQIRD P HIQQ) WHAURWRULQAURNRZ GHIKIS R RUPRHR 0D
RAMBOEQ) HIXW LOMIAW  SURGHE KRZ HYHU \WDAKH( [ HRAURYHV NS QHHG QRAEHLGHQIFDO RUHTFK R \WH D LADMG HMM GRAKH\LP HDAKDVRWH&RP SO0
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L ([ HAMWHVUHFHSAR Z UKD CQRIFHIURP WHERP SDQ R \WHWAMLP LCDIRQR ( [ HRXARYHVHP SB P HQW

1L \WH&RP SIQ VIHFHSWR ( [ HAWYHVZ UMKQRURIDOUALI QDIRQI URP \KH&RP SIQ)
UL ([HXWHY' MBEQV D/VGHIGGIQWH3OR RU
LY ([ HXAHVGDN
E 7 KHAEMXSRQZ KIFK ( [ HXWHVWP LQDIRQR HP SR P HWZ W \WHERP SDQ. RFFXW\KDGEHWH 7HPIQDIRY' DM
3D PHIVXSRQ7HP LQDIRQR ( PSR PHWV
D 1 ([ HAWHVHP SR P HZ WK\KH&RP SDQ. \MP [QDMGE!. BDRQR!
L ([ HPXWYHVOEDQERP HUWR ([ HRXWHIVHP SER P HWR( [ HRXWHVUALIQDIRQIRUDQ. UDVRQ Z KHKHURUGRAKAK UALI QDIRQLV\HVRIN LQZ UMY RU
RKHZ MVHFRP P XQFDMG\R\KH&RP S
1L WP LQDIRQR ( [ HXMHVHP SR P HYWB WHERP SR IRUGDAOH DVGHIGGEHRZ  RU
UL WP LCDIRQR ( [ HRXWHVHP SR P HUB WH&RP SDQ Z WRX& DIHIRTBZ LQ) H SILDIRQR \KH7HP

WHERP SI) \KDMED W ( [ HOARYHKLY RUKHARH PXUHOAEDAH\DILY WURXIK WH7HIP LDIRY' DAMOGGD0 DG DORKHUEHH IWVRZ KIFK ( [ HPAWHP D EHHQM@GXQE-LUDQ
CESOFEGI&RP SO SRIA STQRUSIRAHEUH Z WRAVEXSIFDIRQR BHH W

E ([ FF-BNQWHFDHR D&KOJHIQ&RQMROZ KIFK VIRHOHGE 6HAMRY  F EHBZ L ( [ HRAUWHVHP SR P HQAZ LM KHERP SO0 MWLP LODMGE \WH
&RP S SXUXOQMRGHAMRY D L HIHANWHSURARWWHH SWDAROR WH7HP 1RUDI). UDRQRKHKDDI RUEDAH D/GHIGHGEHDZ  WHQWHARP SOQ \KDED \R( [ HHAMYH
VEMPARGHAIRD  J R \MV$ JUHP HADQGLQ DEAWROWR \WHFRQUCH DIRQCHAUEHGIO6HARY  E CERYH WHIRWBRZ 1Q) [P RXQN
L ([ HOARYHIAKHD PAUSHQMEDH\DDY WURKIK WH7HP LCDARY' DM
L SRUDBSRWRVR D) TXOWM® DOGDQRKEONRY HIXW ERXVSD RAVXQEHIDQ. GRQ HNXAW LGRHIYH EDVHG FRP SHDNR SOQ/WHRLOH | HAWSURYIGHGWDY
DQ CSSIFCEGISHIRP DOFHP HDKUWWDHOAIYHG  DOG

Ll \WHDOP RXQMR ( [ HOAMHIKHD PXUHAEDAHNDDL \KDA] [ HRARYHZ RXTS KDYHUFHYHS | URP \RH7HP LODARY' DIMWURKI K WHCEDMWDAY QCHP RQMY
| RORZ LQJ) \KFK 7HP [CDARY' DM




$Q [P RXQMBD CEGIR ( [ HFHAWHSXUXOQMRGHARY  E L \KDOEH\VEMAAMR GHAIRYY DG Z MNKRTQIVDQG\KDUEHSOGWR ( [ HAWHE \WH&RP SO LOWHVP H
SHIRAF LOXUIP HQVLQOAFREFHZ WM WHERP SIQ VUHI XOUSD URTSUIRNAHYFRP P HEAQ) RQWHI LWXYRP DOSD) URDEDMR WHE&RP SO0 | RTBZ LQ) \WHH SWDARQR DD
CESOFEGI AR SHIRG/SIRMGGE. @7 $Q TP RXQED CEGIWR( [ HXWHSXUMXOQARGHARD  E LU \KDOEHXEMRAR GHAIRYY DG Z MWKRTQ)V DG \KDOEHSIG\R
([ HXWHE WH&RP SO0 LQWWH\EP HP DQQHUDQG DAKHVEP HWP HWDACRHQIYHERQV'SD! P HOWDUHP DEHWR PAHOMP SR HVR WH&RP ST EXVWIR HOUDHKDQWHI LKV
CRUP D080 IRDADMR WHERP SO) |RTBZ LQ) WHH SILDARQR DIOCSSIFCEGI AR SHIRG/SIRIGHGE. @Y DOGCROAMMDR0 DK W R \WH\ HIUIRTBZ Q) \WH\ HOULQ

Z KIFK WH7HP LODNRY' DMRAFXY

F ([ HAYHVHP SR P HQMWAMP LCDAGE! \WH&RP S Z LRV DXVHI RTBZ 1Q) D&KDQIHLQ& RQMRIDY GH IGHGLOWLYS JUHP HOADQGEH RIMWHHIGR \WH
7HP RUL WH( [ HFAYHVHP SR P HQAMMP LQDAGE, \WH( [ HHAWYHI RJF RRGS HDRQI RTBRZ LQJ D&KDQIHIQ& RMRIGGEH RIMWHHIGR WH7HP \WMHQWHERP SIQ \KDD
SO VR( [ HRAMH \XEMPAAMR ( [ HXAWHVARP SIOFHZ MMGHANRD  J R KV JUHP HOMKHOWHUR WHVRECR ([ HRARYHIAKHD PAUMONEDHVODY 06 SR IDMG QRO HIXW
LCRHOAYHERQV'SD: RAWDVUH HHIAHG CERYHWWURKIK \WHHIGR WH7HP R WKHS JUHP HOVRUQCHP RQKVR ([ HRAMYHIVFXUHQAEDH\DDLY

L $ &KDQYHR &RURD \KDTP HIQWDAD? &RERDM7 UDQOAIRG DV/GH LGHELOWH3 MQKDABNHD STFHGUQ) \WH7HP
L $ WP LCDIRQE ( [ HRARYHIRU * RRGS5 HDRQ \KD@P HIQDWMP LCDIRQEDHGRY

$  \WHDXLIGP HOWR( [ HARMHR QLI HHARE UASROUELONAKDAIAKXOVIQ DVEWEQMOG-FUDHIQWHOYHR WASROIELON | URP \KRHIQH I HAW
[P P HADMD SURMWHEKDIHR &RQMRO

% DP DAUDOUHSANROE \WHERP S RUWH\KIYIVQY FRP S LQ( [ HPAYHVEDVHSD DYIQH T HAAP P HADAMD SURMR\WHEKOJHR &RMRO

& DP DAMIDOUHGANROE \WHERP S RUMH\KIYIVIQY FRP S LOVRICEHH IWDYDEGIR ( | HRAMHXQEHUFDK LGFHQH DG RKMHUFP SR HHEHHIW
SOQ/D\MMHEKDIHR &RQMRCARP STHGWR\WHVRIICEANDIHR \KFK BHH LWDVIQH | HAVSURAR \WHE KDHR & RO

\WHUHDXUUHP HOAR WHERP SDQ RUWHVXUIYIQ) FRP SDQ WD [ HAWHEHEDHGP RHWDR P LOVIURP Z KHIH( [ HHAWWHVR [ LFHLY GFDMS

[P P HIDMD SURMRWHEKDQJHR &RQMROH A-BWRUHMXUHGWDYHORQFRP SI). EXMCHNVAR DQH WQAKEWEMTD FROMMINZ LW \RHEXMQHADYHD
REQIDMRQY/Z KLFK ( [ HAXWYHXQEHISRN RQEHDD R \WH&RP S0 SURMRWHEKDJHR &RQMRORU

( WHIDOWHE \WHERP SI) \RREVEQIURP D) \XFFHARU Z KHKHUGLHAWRULQALFFWE. SXUADH P HIHU FRORICDIRQRURKHZ MH \R DORU
\XEWEQIOD DOR WHEMQHNOGGRUDMAVR \WHERP SID 6XFFHARU \WHDXHQAR\KLYS JUHP HONRQAP SDAMGE 6HAMRD  J KHIR

G 1 ([ HAMWHVHP SBR P HWZ W WHERP SDQ. \MIP LDAGH | HAWHSURAR WHH SLDIRQR \WH7HP B WDRQR ([ HFPUYHVG-DKRJ  MELON \WH
&RP SOQ \KDOBD \R( [ HRAUYHRU( [ HRAYHVEHH LADY RUBKEM DARHFDHP D EH ([ HRAUYHIAKHD PXUBMAEDH\DDY WURKIK WH7HP ICDMRY' DM Q) HOHSDG
XCEOLG TXOWMD QRQ HIXW LGFHYHERQXVI RAKHI VADODXOWUSUHFHAQ) WHI VADOTXOWMULQZ KIFK \WH7HIP LODIRY' DMRAPXYDQGDSUR IDMGSRMRQR D) TXOWM® DG
DQQXOOGRQ HNXW LGRHQIHERQKV ROWHI VADOTXOWMULQZ KIFK \WWH7HIP LODIRY' DMRAFXY SURYIG-GWWDADQ CESTFCEGISHIRIP DGFHP HDAXKUA/DHOFKLAYHG EDHGROWH
Q@ BHUR @ VGUQ \KFK | VFDOTXDUMAKDA [ HXHZ D/HP SR HGE\ \WH&RP SDQ SD CEGILQWWH\LP HP COGHUDGG DAH\EP HWP HWDWQRHHIGRXV'SD P HQVDUH
P DGHWR PXAUHQMP SR HH/R WHERP SO EXWQQRHYHINR @MAKDQO DK W R WH\ HDUIRTBRZ LQ) WHFDBQEI HILQZ KLFK \WH7HIP LQDNRY' DMRAFXY
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L JIRWQHOHFHRUZ LOXCP MRGPNQFRIHANRDZ W \WHSHIRP DIFHR G

L FROMAROR DRUP LGDOR IHH RKHAKDDP LGRUMDN IE R THQAY WDAY RUP D WDRIED EHH SHAMG\R EH IQXURNVARWHERP SI). IWBXMQHY
UWBXBIRY SIRSHRAN RURKHZ M

UL PDMIDEUIFKR 0Q WP R 0Q DIUHP HONEHE HQWH( [ HFRAUWHOQG\WHERP S LFOQQ) D) HP SBR P HQAFRQXAY RURKHAHYLEH/
FRQLG-ONIDY LQMBRXOOSIRSHIY GRQ FRP SHIMRQRUGRQ G\EDUDIHP HADIUH-P HQW

Y CAVRURP IWRQVIQYRVQY Z LAXCRUQMMRICP DOHDOFHRUP MRQGAMDAY RUP D WDREIED EHH SHAMGREH LOWURAVRWHERP SO LW
BEXMCHNV UBXBINRY SIRSHAW RURKHZ MVH RU

Y FRPPIMRQR I AR [UXGRHP B ] GP HW DOMWKHERP SIQ
[ " WOEON KHIXQGUMKDIKDYHWHVIP HP HDQQ) D/FRQEIGHEIQWHERP SO V3 @0

J 1 REMWWMBQEQ) D) RKHUSUIRYIMROKHIR  \WHERP SIQ \KDDCRAEHREQIDAG\R P DNHOD SD P HQMXQEHBHARD R WKLY JUHP HKQBAW/( [ HROAWH
KDALJQHSDIX@UHBDHR FOIP VDIDQMKHERP SI) LQDIRP DUG\VRSHW EHSUAAUEHGE \WH&RP SO DIOCSSIFTEGI FRMGHDNRQ SHIRG/ DG UAWAMIRQ SHIRG/SIRIGH:
B Q¥ \KOGKDYHH SWHG DQ5( [ HAAYHLYLQWMPNRP SIOGFHZ M WHWLP VR \MLV$ JUHP HWIOG0Q RMHUDIUHHP HOVEHE HHQWKH( [ HIXAWYHDQGWHERP SOQ DVR \WH
MR \WHSD P HQV © LWMOI LYHEXMGHNVA VR \WH7HP LQDIRY' DM \IH( P SR HVKDTEHDYHARWH( [ HRARHWHUHBDAI RUMH( [ HRARYHRH HOAM 7 KH( [ HRAWHZ LG
| RUHWDEDULI KWVR CFFHBLDMG YHAY LOHTXW SXUMCQARGHAIRD  E DOG\R\WHSD P HQVSURMG-GSXUOXOQMRGHAIRY  E L DQG LU XQBWH( [ HRAYHH HRAM/DQG
GHIYHY\RWHERP SDQ WHUHBDHZ MMQ @ VR GHIYHY R \WHUHBDHE, \WH&RP S \R\KH( [ HHARYHDQG\KFK UHBDWHKDYEHFRP HLUWWYRATEGIE, YLWWHR \WHH SILDIR
R WHUYRFDIRQ SHIRG Z WRAWKHUHBDHKDNQ) EHQUYRNHG \WHI LWYAKRK GDM WH 5 HBDH( [THRWH' DM 7KH&RP SO) \KDKDYHQR REQIDARQWR SURYLGHWH
SD P HWSXUKOQAMRGHRAIRD  E LU OJG UL SURANRWKHS HPDWH( | HRYH' DM 30 P HQNZ L@FRP P HIFHZ M \RHQH WBHIXOUSD URSIEDMKDARFFXY P RUWDQKUH
BXMQHNAE VONMAKHS HBDH( [1HAYH' DM Z WM OQ SD P HYAWKDIZ RXGKDYHEHHDP DCHEXWRUMHS HBDH( 1 HAYH' DMQRADIQ) RIPXAUGEHQ) P DGHDAKDMP H
SIRIGHS KRZ HYHJWDAL WHOQIWR \WHILYHEXMGHV@ UHBDHGHIMHY @M SOVH @ RUDQ RKHUCSSIFCEGIUYEY. SHIRG SOVID BYRFDMRQSHIRG HIFK D/
GAAUE-GIERYHRUQWHUHBDHGAFUEHECERYH BHILQVIQRHWS CEGH\ HIUDQGHIB/LOWHGH VS CEGH\ HOUWHS HBDH( | HAYH'  DMZ LORARFFXUXQIMDKHGH Wi CEGH HO

K 7RWHH \WQAKH( [ HFOAMYHZ RAGEHVEMAARWHDGAUWRIO I P SRHGROFHIBQGH HIMGFRP SHODIRQDUDQIHP HONSXUAOQARGHAIRD  $ R\
, QMEDOE HYHQHERAHR D/IPHGG WH &RH  6HAIRD  $  D/DUAKOWR ) SIRMMROR WLV$ JUHP HOMKAK SURYIMRQ\KDGEHGH-P HEP HG-G\R\WH
PLQPXP H WINHHAOY VR DYRGIOSSTIFDARQR VKK DG SUAHYHWR\KHP [ P XP H \MABRWEGIWHRULI LCDOQMONDIQG HFRGRP LF EHCH MR AKH( [ HOAMHDQGWH
&RP SO0 DOG\WHSOWMAAKDDSURP SI® H HMDQ [P HIGP HQWBDRIED GHHALY \RLP SOP HQMAVEHAUIRD K




L) RUSKERH/R BHARD  $ WWH( [ HRARYHVUIKWR UFHYHLOADED HOABD P HQIV SXUXOQARWLYS JUHP HOMIFOQQ) Z WRAEP MIRQ HIFK \HYH.IDGRH\KD@EH
DA DY DU KVWR BFHYHDVHIHVR \FEDDMOQGAMMFVED P HOV

L 7KH( [ HAYHZ LOEHGHP HE\RKDYHD7HP LQDIRY'  DMI RUSXIBRAH/R GHMP LQQ) \WHWP LI R 0 SO P HQWRUBHH LW KHIHKQEHAKDADUH FOWL LHG DY GH HUBE

FRP SHODIRQRQD XSROD FSODMRQIURP VHYIFH Z WMQWHP HIQQ) R 6HANRD $

UL 1 RELKMIEOEQ) 0) RKMHUSIRYMERQKHIR \RWHH \WAKH( [ HFRAYHLYD \SHAULHGHP SR FH DVGHIGHGIOBHAIRD  $ R \KH, QMED0S HYHOXH&RGH DG \WH
DO XOIRYSURP XODAG\KHIKQEHU DOGD0. SRWRQR ( [ HOAYHVAAYHIGRHSD. LVGRM] HP SWURP 6HRAIRD $ R \WH, QAMIDCE HYHOMH&REH EXWZ RXGBSRKHE VHEH
SD CEGIZ MMQWHILWANL P RQKVIRTBZ LQ) WHADMR \WH( [ HRAWYHVEDMR WP LODNRQ \KAK VHYHIDFHSD, Z LAGRAEHSOIG\R WH( [ HAAYHXQADKHI LUXED URTIEDMR
WHVHYHQK \W P RQI | RTBZ 1Q) WHADMR WP LADINRD

lY $ $Q DPRXQAKDARH( [ HHAYHLY HONBGR EHUHP EXYHGXQEHAYS JUH-P HOAZ LEHUAP EXHG\R\KH( [ HAXAWYHDVSURP S® DvSIIRIFICDQGIQD0. HHW
QRADMAMDWHOWED R \WHFDBQE HIUDMAMHFDBQEI HIUQZ KIFK \KHH SHOFVOHIGRUWIG % D0 WKVWR UHP EXVHP HWRULQN.QG EHH IWZ LOGRAEH\XEMAAR
QXEDIRQRUH FKOQHI RUDGRAHUEHH IWOGG & \KHIP RXQAR \WHH SHOH/HDILEGH RUBMP EXYHP HABAUQ) OO \5f CEGH\ HOUZ LOQRATH HAAKHDP RQAR H SHOHVHIILE®
| RUUHP EXUHP HQAQDD RKHASF CEGH HU

Y : KHHHUDSD P HYWQEHMMLYS JUHP HOANSHAILHYDSD P HYBHIRGZ W UH HHFHWRDQ® BHUR AV HI - SD P HUNKDOEHP DGHZ DMQWLYW @DV
|RORZ LY WWHCEDMR WP LQDNRD  \WHIPMOOMR SD P HZ WK QWWH\GHALLLHG SHIRG\KDITEHZ MMOQ\WHVRBIAVFNROR \WH&RP ST

5HMUOR 3URSHIV 8 SROWLP LADIROR ([ HHAYHVHP SR P HWZ WWKHERP ST ( [ HAWH\KDDGHDYHUSURP SO \R\WH&RP SI). DOUHFRGY (LG

P DQ@Y ERRWV |RPV GRRXP HIV GIHLY P HP RIDQED @D PAMKP OV \EEGY SKRIIUIBKY YIG-RVIEH/ DXARVIBH FRP SXMIAWNYDQGRAHUFRP SAMMRIIHP HAD DG
FRIBARHIR  \WDADHWHSURSHW R \WHERP ) RAKDAHDMIQOD Z D \RWHBMQHW SURGEW VHYLFHY SHYRIHO PP HY SURGHRMYHPXEP HY \XSSTHY SUIRINAH
RUWFKQTXHVR WHERP SO DQGOURM-USIRSHW R WHERP SO \KAK DY | RUH| TP S FRP SXAMY FHIX@UMDEKRH/ SDIHY FUGEWDG/ DOGNA V- Z KHKM-URUGRY
FRQEQQ) &RQIGHU0 QRIP DIRY WDADHLQ( [ HRARYHV SRAHARQRUXQEHL [ HRARYHVFRQURO

SHPHAHY ([ HRAWHIFNGRZ GGEIHAKDAZ RXGBEHAL LEXOWRI X FRP SHODMWHERP SIQ |RUP RGHIY AP DIHVUAKANY |URP O EUHFKE ( [ HRAYH
R WHSIRIMRQ/R 6HANRY/ 0G KR $FFREQO IQWHHHMR ) DRMCRANUDAMIGETIK R D \KFK SURIMRYY WHERP SIQ \KDDIQDEAMRQWR ) RAH
WP HEHVIWP D KDYH EHHMBGWR LQXQRYHDQG RK-UHTNXOMEGIUHIH \R HI RIFHVXAK SURYIMRQY DOG\KAK UHIH P D EHIUIDMGZ WRXWKRHGHAHWV R SURVQY CRMOD
PRHEY @P DN/ $Q \KFK RIRQ\KDORID EHERIKWODFRAWR FRP SHAQANUNGRMRQLQWHERP P RZ FHIGN R . HOWFN. DG WWH SOMEV FROMHAR WHIMUMARIRQ YHOG
DOGFRQMHIHIHR \KAK FRAW

0 DAHIDGHRAKV

D * RHQQ) / IZ 7KVS$ JUHP HONKDOEHIRYHOHGE, \}EMAMR DQGFRQAKHGLQFFREDGFHZ W \WH@OZ VR \WH&RP P R HOGNR . HOXAN. Z WRAWHIOG
RFRQTAWR Q7 SUCASOV




E " VSXMS5 HROMRY 7 KHSOMEY DI WHWDAR \WHH WVEHP WGE @7 [0Q GVSXMOUMQ) EHEHHY( [ HAWHOQE&RP S LGFOQQ) Z KHKHUDQ SURVMER,
R WVS$ JUHP HQKDVEHHQELHIFKHG \KDEHUHARYHGWURKIK FRQ LGHNCP HADMRQRUFRQLGHCAGEQ) DIEMDIRY $Q \KFK QVSXM\KDTLQMITD EHVXEP WG| RU
WAROMRQWR DCHADCP HADRU P XD VHBRRGE. \WHSDUY |, | \KFK QAWMLY GRABIRYHG\R \WHVDAY CRNRQR \WHSDM¥Y RUMH SOV FOQGRAD) HHXSRQDP HADRU \WHOL
\KDTEH\XEP WG| RUAROMRQE, DQHAMCDEMDAU VR EHP XD VHBRMGE \WHSDUYIURP DOWBLRYIGHGE WHS P HIFDD$S UMDAROS WRADIRY Z W \KAK LAROMRQ\R
EHP DEHSXUXOQAR WDAR I D) DARIVWHD FXUHIN P SBR P HOVRURKHUDSSOFEG $ UAMDARDS XGVDQG0 HADMRQ3URFHEUAY 7 KHSDUWY/ DI HHWDARRP SOQ \KDOEHIWH
FRWR 0Q P HADARQRUDEWMDARQ DUIMC) XQEHMAVS JUHP HAVDIRRXIK HIFK SOV VKDOEH UASROUE® RUMWRZ QDNRCH T H 7 KHSDUAY/ DI BHVR NH-B FRQ LGHDINICER K
WHI CPAKDAIQ P HADARQ DEEMDARQKDYRUZ LOMINHSTFHEHE HQWHP DTl CRAVUADMGWHHR DGO WAROMRQWHIXQEUS Q. URROMRQUHIFKHG YIDP HADIRQRULY DG
R DQDUEMDRUMKDTEHI LG EQAQ) ROWHSDMY

F ( QMHSIUHP HIV 7 KIS JUH-P HONFRQEEQKHHQMHDI UHH-P HOAR \KH SOOI UG \R ( [ HRAWHVHP SBR P HAZ W\RH&RP SO DQG\KSHYHEH/ DOSURU
DIUHP HQNV DG XQEHWEEQIVZ W USHRMR VXK \XEMPANP DIV DQG\RH SO KHIR KDYHP DEHQR DIUH-P HQNV UW-SUAHQIBARQYRUZ DUDQN UHIDLY \R \KH\XEMANP DIRUR
WLV JUH-P HOAKDADHCRAHVR W KHIHO

G 1 RIIRIMWRQR 2 \KHU$ JUHP HOW ( [ HFOAYHKHIE, U-SUVHQIVOQGE DI BHHAKDAHWU L ( [ HRARYHVHMIQ) LQRWLYS JUH-P HQWV LL ( [ HRXAMHVIHP SB P H
ZOMWHERP SO QRU WL ( [ HRARYHVADUWY 1) RAMKHSIRYIMRVR WIVS JUH-P HQAVZ LOYIRDMOQ. RKHUDI UHP HQVRIIOZ UMKDRURKHU R Z KLFK ( [ HEARYHLY DSDW RUB
Z KUK ( [ HRAMHLVERXG
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(IHRAMYH' DM 7 KHWLP VDQGFRBURQVR ( [ HAXWHVHP SR P HYKHIXQGHAKDOEHRP HH I HAYHXSRQO DK WH ([IHRYH DM

( PSR PHQV 6XBMAVMR DDKHWMIP VDG FRIEMNRQ/R \MYS JUHP HOM( [ HIXAWHVSHIRGR HP SE P HOAKQGEHAY/S JUHHP HOWKDTEHWHSHIRG
FRP P HIALQ) RQWWH( |1 HAYH' DMDQGHIEQ) RQ 0 DK WH 7KUGSQIHIOY ' DM ZKIFK WP XQBWRKHZ VHDIWHGWRE, WHSDWAY KDDEHH WIGHGROWH
7KILGS QQYHYDY ' DMOQGRQHIFK DOQYHYOY R \WDAEDMWHIO WL | RUDSHIRGR RH\ HOU Z KIFK WP \RIHMHLIZ LWVKEK H WIMRQY UL D) \KDTEHKHHQD WUGH [GH DY
WH 7THP  XQBWARH( [ HFAYHVIHP SBR P HOAMP LD HDHUQDFFREDGFHZ MW 6HANRY  KHIR  ( WMHUSDWP D HBRWRWR UM \WHS JUHP HOB. SURMAQY Z UMD
QRIFHR\WHRM-USOW D'BDIWL W @ VSURMRWHH SILDIRQR WH7HP  7KHIDWULL ( [ HXHFRQMVIQWHHP SR R \WH&RP SO0 WHHP SB P HOWHIMROKLS
\KDIFRMH\R EHDAZ LAD\MIP LTEBIE, HAKHU( [ HIAMWHRAKH&RP SDO DADQ WP HDQGIRUIQ WDRQ Z WK RUZ WRXAWDXH DG VKEMPAR KA WP VDG FROGURYY
HABEDKHGE, WH&RP SDQ 1URP WP HVRWP H

SRUMRQODTG' XU

D ( PSR PHORZ WWWHERPSDQ ([ HRXAMH\KDREHHP ST H3DAKHEHIR LFH3UMGHADGEKIH 0 DUHMY 2 111IFHJR WH&RP SO DG RUVKFK RHAMY@)
D/WHERP SO UDRIED P D GAICDM DIG\KDOSHIRP \KFK GAMY DG UASRQIELMMY DANHERP SO0 \KDOUWDRIED DALIQWR( [ HRXRHIURP \WP HVRWP H LFOQQ)
GAMY/DOG UMSRUELMMY IHDIY RWWHERP SIQ VZ KR RZ QHE 005 SDMID RZ GHEVKEMADUHY DG RKHUDH LD

E SHIRIPDGFHR ' X\WNY/DQG5 HERMEDMNY ([ HAXMHKDIYHWHERP SIQ | DM X@ DOG\R\WHEHRWR ( [ HRALYHY CELOW DG KDDGHYRMI XA RINQ)
WP H DRQIRQDQGH | RIWVR\WWHEXMCHWR WHERP SDQ GAUKY ( [ HRAWHVHP SR P HAZ WWWHERP ST KHIXQEU:  KIGH( [ HXMHLYHP SR HGE! WHERP SDQ GAUKY W-
THP ([ HAMWHKDTUSRYMR\WHEKIH ( [ HRXAH2 1LFHUR WHERP SO R \KAK RMHUSHYIRQDYGHRLIQDAGE, WHEKIH ( [ HRAWH2 [ IFHURMHYROEGR * IWHARYR \WH
QRS WH %06 ([ HOMWHKHIE W-BURHIVDQGFRQLUP VKD [ HRXRYH LY XQEHUGR FRQAMERXDORUGI DOFRP P WY HOVWDIAZ RXEB SUHYHI [ HXAWHIURP | XDIAIQ)
( [ HRAMYHIGANAY QG WASROIELONA DAHNRIM LOWIVS JUHP HQV - XU ( [ HRXAMHIVHP SBR P HAZ LMRHERP SIQ. ([ HRXRYH\KDIGRATFR-SWRKHUHP SBR P HOWRUHIDIH
LQRKHUP DMIDCEXMCHVCRMW H AH-BWDVP D EHCBSURYHGLQZ UMG) B\ \WHYROS ( [ HRAWHP D SOV SDOMLOQ FKDUMIEBI CRAYIMYAY DQG SHYRDO.QYHIR HUZRAYAAAR D
UWDRIEGIH WADQG( [ HHAWHP DL VHLYHDVDAWRRUR BXMQHNRIDQ] DARQ/D/CBSIRHGE \WHYROLG \RBQ) D/AKAK DRIV DG ALHARIKLSY GR RAQMIHIHZ W \KH
SHURP DFHR ([ HRARYHY GANAY DG UASRQUEL O KHIKQEHU




&RP SHODIR)

D YDHBDDY $ VR WH( I1HAYH' DM \WH&RP SIQ \KDTED! WK ( [ HRXWYHDQDQQMCEDH\IDY DANHIDMR 7 KU+ XQEMHG7 KWL 7 KRADQG6L + XQAKH:
RO SH HIU GWG-BANRY/DQE Z MWKREQIV Z KUK EDH\DDY \KDOEHSOIGLQOAFREFHZ LW WHERP SI) VQRIP DOSD URTBRIFALHY DG SRAHRUWY
( [ HRAHVEDH\DILY \KDOEH UM HGRQDQOUOEDAVE, WHERP SHODIRQ&RP P WWHR \WHYGRDG DAKH\LP H\WP HOQGLQWWHVEP HP DQQHUDYFRP SHODINRQLY BV H
B WH&RP SHODIRQ&RP P IWkHI RURMHUR [ LFHYR \WH&RP SIQ JHHDI \R GHMP LGHZ KHKHUMYKRXG EHIGRUDHG

E , FHORHYRQV/DQG( T]XAWSZ DBV ([ HPAUYH\KDTEH HMBGAR SOUMA SOMLOVKAK LGRHIYH EDHEFRP SHDIRQ SOQVRUHNXW EDHEFRP SHODIR)SDY/
R WHERP SI) DQGLWDH LADAVIQH T HAWURP \WP HVRWP HIRUH HRXYHVR WHERP SO DQGDVESSIRYHGE: DG DAKHAVFHNROR \WH&RP SHODIRQ&RP P [WH

, QWHHYHIAR DWLP LCDIROR ([ HRAYHV( P SBR P HOAR \WH&RP S RMHUWDDI RUEDAH D/GHIGHGEHRZ.  DGFRQMYHQAKSRY( [ HRXAWHVH HIXMRQR DIX@
WBDHR FOIP VIQWHP DOHAMVRWIQ6HAIRD  J  DORSWRQYDOGRMHHIXW [ 0B/ RMHADQSHIRP DIFH EDHGLY DB/ Z KIFK \KDOEHIRYHOHGE, WHWLP VR \WH
CESOFOEGILY. D5 DI UHHP HQW JUDQAMGXQEHUDD RN RSWRQ DG WRAN LGAHQAYHSTIVR WHERP SO0 WDAHRXAMEDAQ) D/R WHEDMR WP LODMRO\KDGEHFBHEMG Z LW DO
DOAURTO P ROMVR 6HYIFH D/GHIGGIQWHERPSIQ V. 2 P QEXV, FHWH3@D UWHHWHG\RKHHODAKH 300 IRUSKERHR YR LOKRK 2 O ( [ AHBADY
\GHALLFDTD \HWRW KHIHOQ DOHMXW IZ DB/KHBE ([ HHWYHVKDOFRQMMH\R EHIRYHOHGE, \WHCSSIFCEGISOQDGY DG DI UHP HON LFXAQ) Z W UAGHRAAMR &RSR DM
7UIQRIRYY D/GH LGHGLOWH3 @Y DQGSRIMRMP LADNRQH HAMEMVR ¥ DB/

F YHHIW ([ HRAHKDEEH HQMBGWR SOMASDMIQDOHP SBR HHEHH IWEDVDGSRIUP VR \WHERP SI) \WDATUHDYDOEGIR H HRAWHR | LEHY JHH.DD

VRWHH \WQAKDA] [ HRAHP HIMKHHDILELQOW UANXLHP HOWVI RUHIFK LQA YIGOOSDQRUSIRIUP 7 KH&RP SIQ SURYLGHV(R DAKUIFH DR \WHDERSMRQRUFRQIOFHR D)
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UH\MDMGDGLGFRSRDMGE UH HMIPHKHHO DOGOD \KFFHWRUDIUHP HOVR P LOUCDMBH HRWAGEL ([ HAYHIURP WP HWR\WP H
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([ HFAAYHIQDGWR HYHY 1GD FRA-BMOQMHMRY \WDCHWHRUHADQGLP SURYHP HWVZ KHMHUSDMOAG SDMMEEGIRUGRVFRIFHYHE RUBBA-GAR SURIFHE ( [ HRAWHZ KHKHU
\RBD RUQFRIER DIR)Z W RKHY/Z KLBH( [ HXWHLYHP S HGE WH&RP ST Z KHMHURUGRWRFHYHG RUUHGA-GR SUIRIFHGAUQ) WHUHIXTUKRAWR ( [ HRARHY
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B WH&RP SI) \WDAHDMARWHERP SO VEXMGHY FRAIVHD : RN Z KHKHURUIGRAFUDAG GUQ) WHUHIXTUKRXYR ([ HAYHVHP SB P HOM [ HRAWH\KOD

FRP P XQFDMSURP S® DIGAWVRHWWHERP ST LOVKAK IRP DAKHERP SI) PD UITXHAWDEIQ RP DIRQ GHELY DG@BSHEQQ) WHFK: RNDGG&UDIRY ( YHY
RS WKBEGE: RN WIDEBWR Z KHAHUFRS, WKVBIRARIRQIVRIKWRUSIHHYHGE. WHERP SOQ \KD@EHD ZRINPDGHIRUKUH DVGHIQGI) 8 6& T DIGWH
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CESOFEGI&RP SO SRIA STQRUSIRAHEUH Z MWRAVEXSIFDIRQR EHH W
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&RP S SXUXOQMRGHAMRY D L HIHANWHSURARWHH SWDAROR WH7HP 1RUI). UDRQRKHKDDI RUIEDAH D/GHIGHGEHDZ  WHQWHERP SOQ \KDTED \R( [ HHAMYH
VEMPARGHAIRD  J R \MV$ JUHP HADQGLQDEAWROWR \WHFRUCH DIRQCHAUEHGIO6HARY  E CERYH WHIRWBRZ 1Q) [P RXQN
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$Q [P RXQMBD CEGIR ( [ HFHAWHSXUXOQMRGHARY  E L \KDOEH\VEMAAMR GHAIRYY DG Z MNKRTQIVDQG\KDUEHSOGWR ( [ HAWHE \WH&RP SO LOWHVP H
SHIRAF LOXUIP HQVLQOAFREFHZ WM WHERP SIQ VUHI XOUSD URTSUIRNAHYFRP P HEAQ) RQWHI LWXYRP DOSD) URDEDMR WHE&RP SO0 | RTBZ LQ) \WHH SWDARQR DD
CESOFEGI AR SHIRG/SIRMGGE. @7 $Q TP RXQED CEGIWR( [ HXWHSXUMXOQARGHARD  E LU \KDOEHXEMRAR GHAIRYY DG Z MWKRTQ)V DG \KDOEHSIG\R
([ HXWHE WH&RP SO0 LQWWH\EP HP DQQHUDQG DAKHVEP HWP HWDACRHQIYHERQV'SD! P HOWDUHP DEHWR PAHOMP SR HVR WH&RP ST EXVWIR HOUDHKDQWHI LKV
CRUP D080 IRDADMR WHERP SO) |RTBZ LQ) WHH SILDARQR DIOCSSIFCEGI AR SHIRG/SIRIGHGE. @Y DOGCROAMMDR0 DK W R \WH\ HIUIRTBZ Q) \WH\ HOULQ

Z KIFK WH7HP LODNRY' DMRAFXY

F ([ HAYHVHP SR P HQMWAMP LCDAGE! \WH&RP S Z LRV DXVHI RTBZ 1Q) D&KDQIHLQ& RQMRIDY GH IGHGLOWLYS JUHP HOADQGEH RIMWHHIGR \WH
7HP RUL WH( [ HFAYHVHP SR P HQAMMP LQDAGE, \WH( [ HHAWYHI RJF RRGS HDRQI RTBRZ LQJ D&KDQIHIQ& RMRIGGEH RIMWHHIGR WH7HP \WMHQWHERP SIQ \KDD
SO VR( [ HRAMH \XEMPAAMR ( [ HXAWHVARP SIOFHZ MMGHANRD  J R KV JUHP HOMKHOWHUR WHVRECR ([ HRARYHIAKHD PAUMONEDHVODY 06 SR IDMG QRO HIXW
LCRHOAYHERQV'SD: RAWDVUH HHIAHG CERYHWWURKIK \WHHIGR WH7HP R WKHS JUHP HOVRUQCHP RQKVR ([ HRAMYHIVFXUHQAEDH\DDLY

L $ &KDQYHR &RURD \KDTP HIQWDAD? &RERDM7 UDQOAIRG DV/GH LGHELOWH3 MQKDABNHD STFHGUQ) \WH7HP
L $ WP LCDIRQE ( [ HRARYHIRU * RRGS5 HDRQ \KD@P HIQDWMP LCDIRQEDHGRY
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\WHUHDXUUHP HOAR WHERP SDQ RUWHVXUIYIQ) FRP SDQ WD [ HAWHEHEDHGP RHWDR P LOVIURP Z KHIH( [ HHAWWHVR [ LFHLY GFDMS

[P P HIDMD SURMRWHEKDQJHR &RQMROH A-BWRUHMXUHGWDYHORQFRP SI). EXMCHNVAR DQH WQAKEWEMTD FROMMINZ LW \RHEXMQHADYHD
REQIDMRQY/Z KLFK ( [ HAXWYHXQEHISRN RQEHDD R \WH&RP S0 SURMRWHEKDJHR &RQMRORU

( WHIDOWHE \WHERP SI) \RREVEQIURP D) \XFFHARU Z KHKHUGLHAWRULQALFFWE. SXUADH P HIHU FRORICDIRQRURKHZ MH \R DORU
\XEWEQIOD DOR WHEMQHNOGGRUDMAVR \WHERP SID 6XFFHARU \WHDXHQAR\KLYS JUHP HONRQAP SDAMGE 6HAMRD  J KHIR

G 1 ([ HAMWHVHP SBR P HWZ W WHERP SDQ. \MIP LDAGH | HAWHSURAR WHH SLDIRQR \WH7HP B WDRQR ([ HFPUYHVG-DKRJ  MELON \WH
&RP SOQ \KDOBD \R( [ HRAUYHRU( [ HRAYHVEHH LADY RUBKEM DARHFDHP D EH ([ HRAUYHIAKHD PXUBMAEDH\DDY WURKIK WH7HP ICDMRY' DM Q) HOHSDG
XCEOLG TXOWMD QRQ HIXW LGFHYHERQXVI RAKHI VADODXOWUSUHFHAQ) WHI VADOTXOWMULQZ KIFK \WH7HIP LODIRY' DMRAPXYDQGDSUR IDMGSRMRQR D) TXOWM® DG
DQQXOOGRQ HNXW LGRHQIHERQKV ROWHI VADOTXOWMULQZ KIFK \WWH7HIP LODIRY' DMRAFXY SURYIG-GWWDADQ CESTFCEGISHIRIP DGFHP HDAXKUA/DHOFKLAYHG EDHGROWH
Q@ BHUR @ VGUQ \KFK | VFDOTXDUMAKDA [ HXHZ D/HP SR HGE\ \WH&RP SDQ SD CEGILQWWH\LP HP COGHUDGG DAH\EP HWP HWDWQRHHIGRXV'SD P HQVDUH
P DGHWR PXAUHQMP SR HH/R WHERP SO EXWQQRHYHINR @MAKDQO DK W R WH\ HDUIRTBRZ LQ) WHFDBQEI HILQZ KLFK \WH7HIP LQDNRY' DMRAFXY




H &DXH KHIKQEHKDTP HI)
L JIRWQHOHFHRUZ LOXCP MRGPNQFRIHANRDZ W \WHSHIRP DIFHR G

L FROMAROR DRUP LGDOR IHH RKHAKDDP LGRUMDN IE R THQAY WDAY RUP D WDRIED EHH SHAMG\R EH IQXURNVARWHERP SI). IWBXMQHY
UWBXBIRY SIRSHRAN RURKHZ M

UL PDMIDEUIFKR 0Q WP R 0Q DIUHP HONEHE HQWH( [ HFRAUWHOQG\WHERP S LFOQQ) D) HP SBR P HQAFRQXAY RURKHAHYLEH/
FRQLG-ONIDY LQMBRXOOSIRSHIY GRQ FRP SHIMRQRUGRQ G\EDUDIHP HADIUH-P HQW

Y CAVRURP IWRQVIQYRVQY Z LAXCRUQMMRICP DOHDOFHRUP MRQGAMDAY RUP D WDREIED EHH SHAMGREH LOWURAVRWHERP SO LW
BEXMCHNV UBXBINRY SIRSHAW RURKHZ MVH RU

Y FRPPIMRQR I AR [UXGRHP B ] GP HW DOMWKHERP SIQ
[ " WOEON KHIXQGUMKDIKDYHWHVIP HP HDQQ) D/FRQEIGHEIQWHERP SO V3 @0

J 1 REMWWMBQEQ) D) RKHUSUIRYIMROKHIR  \WHERP SIQ \KDDCRAEHREQIDAG\R P DNHOD SD P HQMXQEHBHARD R WKLY JUHP HKQBAW/( [ HROAWH
KDALJQHSDIX@UHBDHR FOIP VDIDQMKHERP SI) LQDIRP DUG\VRSHW EHSUAAUEHGE \WH&RP SO DIOCSSIFTEGI FRMGHDNRQ SHIRG/ DG UAWAMIRQ SHIRG/SIRIGH:
B Q¥ \KOGKDYHH SWHG DQ5( [ HAAYHLYLQWMPNRP SIOGFHZ M WHWLP VR \MLV$ JUHP HWIOG0Q RMHUDIUHHP HOVEHE HHQWKH( [ HIXAWYHDQGWHERP SOQ DVR \WH
MR \WHSD P HQV © LWMOI LYHEXMGHNVA VR \WH7HP LQDIRY' DM \IH( P SR HVKDTEHDYHARWH( [ HRARHWHUHBDAI RUMH( [ HRARYHRH HOAM 7 KH( [ HRAWHZ LG
| RUHWDEDULI KWVR CFFHBLDMG YHAY LOHTXW SXUMCQARGHAIRD  E DOG\R\WHSD P HQVSURMG-GSXUOXOQMRGHAIRY  E L DQG LU XQBWH( [ HRAYHH HRAM/DQG
GHIYHY\RWHERP SDQ WHUHBDHZ MMQ @ VR GHIYHY R \WHUHBDHE, \WH&RP S \R\KH( [ HHARYHDQG\KFK UHBDWHKDYEHFRP HLUWWYRATEGIE, YLWWHR \WHH SILDIR
R WHUYRFDIRQ SHIRG Z WRAWKHUHBDHKDNQ) EHQUYRNHG \WHI LWYAKRK GDM WH 5 HBDH( [THRWH' DM 7KH&RP SO) \KDKDYHQR REQIDARQWR SURYLGHWH
SD P HWSXUKOQAMRGHRAIRD  E LU OJG UL SURANRWKHS HPDWH( | HRYH' DM 30 P HQNZ L@FRP P HIFHZ M \RHQH WBHIXOUSD URSIEDMKDARFFXY P RUWDQKUH
BXMQHNAE VONMAKHS HBDH( [1HAYH' DM Z WM OQ SD P HYAWKDIZ RXGKDYHEHHDP DCHEXWRUMHS HBDH( 1 HAYH' DMQRADIQ) RIPXAUGEHQ) P DGHDAKDMP H
SIRIGHS KRZ HYHJWDAL WHOQIWR \WHILYHEXMGHV@ UHBDHGHIMHY @M SOVH @ RUDQ RKHUCSSIFCEGIUYEY. SHIRG SOVID BYRFDMRQSHIRG HIFK D/
GAAUE-GIERYHRUQWHUHBDHGAFUEHECERYH BHILQVIQRHWS CEGH\ HIUDQGHIB/LOWHGH VS CEGH\ HOUWHS HBDH( | HAYH'  DMZ LORARFFXUXQIMDKHGH Wi CEGH HO

K 7RWHH \WQAKH( [ HFOAMYHZ RAGEHVEMAARWHDGAUWRIO I P SRHGROFHIBQGH HIMGFRP SHODIRQDUDQIHP HONSXUAOQARGHAIRD  $ R\
, QMEDOE HYHQHERAHR D/IPHGG WH &RH  6HAIRD  $  D/DUAKOWR ) SIRMMROR WLV$ JUHP HOMKAK SURYIMRQ\KDGEHGH-P HEP HG-G\R\WH
PLQPXP H WINHHAOY VR DYRGIOSSTIFDARQR VKK DG SUAHYHWR\KHP [ P XP H \MABRWEGIWHRULI LCDOQMONDIQG HFRGRP LF EHCH MR AKH( [ HOAMHDQGWH
&RP SO0 DOG\WHSOWMAAKDDSURP SI® H HMDQ [P HIGP HQWBDRIED GHHALY \RLP SOP HQMAVEHAUIRD K




L) RUSKERH/R BHARD  $ WWH( [ HRARYHVUIKWR UFHYHLOADED HOABD P HQIV SXUXOQARWLYS JUHP HOMIFOQQ) Z WRAEP MIRQ HIFK \HYH.IDGRH\KD@EH
DA DY DU KVWR BFHYHDVHIHVR \FEDDMOQGAMMFVED P HOV

L 7KH( [ HAYHZ LOEHGHP HE\RKDYHD7HP LQDIRY'  DMI RUSXIBRAH/R GHMP LQQ) \WHWP LI R 0 SO P HQWRUBHH LW KHIHKQEHAKDADUH FOWL LHG DY GH HUBE
FRP SHODIRQRQD XSROD FSODMRQIURP VHYIFH Z WMQWHP HIQQ) R 6HANRD $

UL 1 RELKMIEOEQ) O) RKMHUSIRYMERQKHIR \RWHH \WAKH( [ HFRAWHLYD \SHAULHGHP SR FHH DVGHIGHGIQBHAIRD — $ R \KH, QMEDOS HYHOXHE&RGHOGG\WH
DO XDIRYSURP XODAG\KHIKQEHU DOGD0. SRUWRQR ( [ HOAYHVAHYHIGRHSD, VRV HP SWURP 6HRIRD $ R \WH, QAMIDCE HYHQM&REH EXVWZ RXCGBRKHE VHEH
SD CEGIZ MMQWHILWANL P RQKVIRTBZ LQI) WHADMR \WH( [ HRAWYHVEDMR WP LODINRQ \XAK VHYHIDGFHSD, Z LACRAEHSOIG\RWH( [ HOAYHXQADKHI LUXMED URTIEDMR
WHVHYHQK  \W P RQI | REBZ 1Q) WHADMR WP LADINRD

lY $ $Q DPRXQAKDARH( [ HHAYHLY HONBGR EHUHP EXYHGXQEHAYS JUH-P HOAZ L@EHUAP EXHG\R\KH( [ HAXWYHDVSURP S® DvSUIRIFICDQGIQDQ. HHW
RADMAMDWHOWED R \WHFDBQEU HIUDMAMHFDBQEI HIUQZ KIFK \MHH SHOHVOHIGRXUWIG % D0 WKVWR UHP EXUHP HWRULQN.QG EHH IWZ LOGRAEH\XEVMAAR
QNXEDIRQRUH FKOQHI RUDGRAHUEHH IWOGG & \KHIP RXQAR \WWHH SHOH/HDILEGH RUBMP EXUHP HABAUQ) 0O \5f CEGH\ HOUZ LOQRADH HAAKHDP RQAR H SHOHVHIILE®
| RUUHP EXUHP HQAQDD RKHASF CEGH HU

Y : KHHHUDSD P HYWQGMLYS JUHP HOANSHAILHYDSD P HYSHIRGZ WK UH HMFHWRDQ® BHUR @DV HI D P HUNKDOEHP OGHZ DMQWLW @DV
|RORZ LY WWHCEDMR WP LQDNRD  \WHIPAMOOMR SD P HZ WK QWWH\GHALLLHG SHIRG\KDTEHZ MMOQ\WHVRBIGVFNROR \WH&RP ST

SHMOR 3URSHIV 8 SROWLP LADIROR ([ HHAYHVHP SR P HWZ WWKHERP SO ( [ HAWH\KDDGHIYHUSURP SO \R\WH&RP SO DOUHFRGY [LGV

P DQ@Y ERRWV |RPV GRAXP HIV GIHLY P HP RIDQED @B HAMKP HUOWV \EEGY SKRIIUIBKY YIG-RVIBH/ DXARVIBH FRP SXMIAWNYDQGRKHUFRP SAMMRIIHP HAD DG
FRABAKHIR \WDADHWHSURSHW R \WHERP I3 RAKDAHDMLIQLD Z D \RWHBMQHW SURGEW VHYLFHY SHYRGHO PP HY SURGHRMYHPXAEP HY \XSSTHY SUIRINAH
RUWFKQTXHVR WHERP SO DOGOURM-USIRSHW R WHERP SO \KAK DY | RUH, TP SO FRP SXAMY FHI@UMDEKRHY SDIHY FUEWDG/ DOGNA V- Z KHM-URUGRY
FRQEQQ) &RQIGHUI0 QRIP DIRY WDADHLQ( [ HRARYHY SRAHARQRUXQEH [ HRALYHVFRQURO

SHPHAHY ([ HRAWHIFNGRZ GGIHAKDAZ RGEHAL LEXOWRI X FRP SHODMWHERP SIQ |RUP RHIY AP DIHVUAKAY |URP O EUHIFKE ( [ HRAYH
R WHSIRIMR/R 6HANRQ/ DG KR $FFREQO IQWHHHMR D) [RMCRANUDMIGEITIKR D) KK SIRIMRYY WHERP SOQ \KDDIQDEAMROWR ) RAKH
WP HEHVIWP D KDYH EHHM®BGWR LQXGRAYHDQG RKM-UHTNXOMEGIUHIH R HI RIFHWXAK SURYIMRQY DOG\KAK UHIH P D EHIUIDMGZ WRXWKRHGHAWV R SURVQY CRXOD
PRHEY @P DI/ $Q \KFK CRIRQ\WKDORID EHERIKWODFRAWR FRP SHAQANUNGRMRQLOWHERP P RZ HIGN R . HYWFN. DG WWH SOV FROMHAR WHIMUMGRIRQ YHOG
DOGFRQMHIHIHR \KAK FRAW

0 DAHIMGHRXYV

D * RHQQ) / IZ 7KV$ JUH HONKDOEHIRYHOHGE \XBEWRWR DG FRQWKHG LQCFFREDAHZ W WH@Y VR WH&RP P RZ HOGKR . HOMAN Z MWRAWWHIDG
\RARQMAWR QY SUWCHSBV




E " VSXMS5 HROMRY 7 KHSOMEY DI WHWDAR \WHH WVEHP WGE @7 [0Q GVSXMOUMQ) EHEHHY( [ HAWHOQE&RP S LGFOQQ) Z KHKHUDQ SURVMER,
R WVS$ JUHP HQKDVEHHQELHIFKHG \KDEHUHARYHGWURKIK FRQ LGHNCP HADMRQRUFRQLGHCAGEQ) DIEMDIRY $Q \KFK QVSXM\KDTLQMITD EHVXEP WG| RU
WAROMRQWR DCHADCP HADRU P XD VHBRRGE. \WHSDUY |, | \KFK QAWMLY GRABIRYHG\R \WHVDAY CRNRQR \WHSDM¥Y RUMH SOV FOQGRAD) HHXSRQDP HADRU \WHOL
\KDTEH\XEP WG| RUAROMRQE, DQHAMCDEMDAU VR EHP XD VHBRMGE \WHSDUYIURP DOWBLRYIGHGE WHS P HIFDD$S UMDAROS WRADIRY Z W \KAK LAROMRQ\R
EHP DEHSXUXOQAR WDAR I D) DARIVWHD FXUHIN P SBR P HOVRURKHUDSSOFEG $ UAMDARDS XGVDQG0 HADMRQ3URFHEUAY 7 KHSDUWY/ DI HHWDARRP SOQ \KDOEHIWH
FRWR 0Q P HADARQRUDEWMDARQ DUIMC) XQEHMAVS JUHP HAVDIRRXIK HIFK SOV VKDOEH UASROUE® RUMWRZ QDNRCH T H 7 KHSDUAY/ DI BHVR NH-B FRQ LGHDINICER K
WHI CPAKDAIQ P HADARQ DEEMDARQKDYRUZ LOMINHSTFHEHE HQWHP DTl CRAVUADMGWHHR DGO WAROMRQWHIXQEUS Q. URROMRQUHIFKHG YIDP HADIRQRULY DG
R DQDUEMDRUMKDTEHI LG EQAQ) ROWHSDMY

F ( QMHSIUHP HIV 7 KIS JUH-P HONFRQEEQKHHQMHDI UHH-P HOAR \KH SOOI UG \R ( [ HRAWHVHP SBR P HAZ W\RH&RP SO DQG\KSHYHEH/ DOSURU
DIUHP HQNV DG XQEHWEEQIVZ W USHRMR VXK \XEMPANP DIV DQG\RH SO KHIR KDYHP DEHQR DIUH-P HQNV UW-SUAHQIBARQYRUZ DUDQN UHIDLY \R \KH\XEMANP DIRUR
WLV JUH-P HOAKDADHCRAHVR W KHIHO

G 1 RIIRIMWRQR 2 \KHU$ JUHP HOW ( [ HFOAYHKHIE, U-SUVHQIVOQGE DI BHHAKDAHWU L ( [ HRARYHVHMIQ) LQRWLYS JUH-P HQWV LL ( [ HRXAMHVIHP SB P H
ZOMWHERP SO QRU WL ( [ HRARYHVADUWY 1) RAMKHSIRYIMRVR WIVS JUH-P HQAVZ LOYIRDMOQ. RKHUDI UHP HQVRIIOZ UMKDRURKHU R Z KLFK ( [ HEARYHLY DSDW RUB
Z KUK ( [ HRAMHLVERXG

H $PHYP HON 1 RIP HYXP HWRUP RALLFDIROR WV$ JUH-P HONKDTEHGHP HGH I HAHXQBWP DEHIQZ UMY DOGMIGHGE WHSOMVKHIHR

[ 1R: OYHJ1 RWP RUFRQGUMRQR WLV$ JUHP HOWKDEHGH-P R KDYHEHHDZ DVHG H AFBVE. DMBAP HOAQZ UMEY IGHGE. \WHSDWY DIDQNZ KRP
HIRUAHP HOAR WHZ DYHUMARXIKWG Q. Z UMKDZ CLYHNKDCRAEH GHHP H5 DFRQIMXCQ) Z CYHUXQBMWASHAL LD WG \KDORSHDMRID DARWH\SHALLE WP RUFRQBUR)
Z D.YHS DQG \KDIRAFROQIMMAMDZ CYHUR WA WP RUFRQEMNRQ! RUKHI XUMUHRUDAR D) CRARKHAWDQ\RDASHALLEDD Z DYHG

J $WLICP HAT KLV JUHP HWKDDQRAEH DAL CEG! 1QZ KRBIRULQSOIWE, HWHUSDWY Z \KRAVIKH SURUZ UMK FRQHQAR \WHRKHUSDMY H F-BAKDAKH
&RPSI) PD Z WRXWKHFRQHNR ( [ HRXYH DAL QIWUIKWDQG REDI DNRQYXQEHMAYS JUHP HVL \R DD HMV Z M Z KIFK WH&RP SDQ P D P HIHRUARQIRIEDAM RU
L \ROQ FRSRDIR)RIRKHUSHIRQRUBXMGHWHMW AR Z KIFK WH&RP SO0 P D VHORMEQU HUDTRNXEWTQIDED DUR IWDMN 8 SRQ( [ HRUYHVZ UMK UTXHAKH
&RP S ZIHNWRKDYHDD 6XFAHARUE. DIUH-P HOADMHQAR\KHI XOLEP HAB WHERP SO0 R IWREQI DNRQYXQGHALYS JUHP HOAS [WUDQ DALIQP HAR, \WH&RP SI)
SXUOAMRWMYGHANRD  J  \WH&RP SIQ \KDREHQ\KOLIHG| URP D XUWHUCELO KH X QEHUDQG\KAK DAL GHHVKDDKHI D WWUEHGHP HGWREHWH &RP SIQ |RUSKLERH
R DOAMP VOGFRGBURY/R \KLY$ JUHP HW

K &RQMEDW 7KLV$ JUHP HQWP D BEHH HRXAWGLQDR QXP BHUR FRXQM.EDWWV DG VKRK FRXQMSDWWH HRXWMG DG GHIYHIHG HIRK DY BQRWLCBO\KDD
FROXNAM EXWRCH DG WH P HLOXWKP HQV

L 6HYHILEMN 7RWHH \WMMWDAIQ SRWROR DR SIRYIMRQR \WLV$ JUHHP HQAKDOEHLQYDIG RUXQHI RIAHE® IWKDOEHFRQUAHHG GHBAMGKHH URP DG WH
UP DQEGHR WFK SIRYIMRQDOGR \WLV$ JUHHP HWKDTEH XQD | HAMS DG \KDOFRQMHLOI X RFHDQGH I HAW




M EXMYDO 7 KHWMIP VDG FROEURQAHNVRIW LOBHANRY/ DG R WV JWHP HOMDOGOD RAMHUSIRIMRQWDNRQIHVE. WAMP V \KOD
\KUYLYHH SILDNRQR WH7HP RUMIP LCDINRQR! ( [ HRAYHVHP SBR P HWRUDQ. WDIRD

N &DBINRYYDQG+ HDAQIV 7 KHFOBWRQY QG SO UIBK KHOAQIVXHELOWLYS JUHHP HADUHI RUFRQYHIHIAHR UH HIHIFHRQD DOG\KDCRATH HAVWKH FRQAKRNR,
RUQMSHBIROR \KY$ JUH-P HOARUDQ R \KHSIRIMRQ/KHIR

o) 1R $ Q QRIAHUNXUHG RUSHIP KGR EHILYHOXQEHLYS JUH-P HQWKDIDEH VK | LFLHOA 1QZ UMY DOG HWHUGHIYHBGLQSHIRQRMR. [ LLXVKDW/
FHWLHG RO MAMGP DOSRABIHSWENG L \RWHERP SO \R\WH&KLH ( [ HRARYH2 |1 LFHUDARH&RP SI) VSUCHSIOSTFHR BXMGHY DQGLL R ( [ HRAUYH DAY [ HRAMHY
KRP HOGAHNP RIHFHQ® | LOGZ W WHERP SDQ RURVKAK RKHUDGEW RUDGEAMAY DV HWHUSDINY \KDTKDYH G (DAMGLOZ UMY RKHRMHUSDYY KHIR




1 ,71(66: +(5(2) ([HXWIWHDQGWH&RP SDQ KDYHH HAXMGWMYS JUHP HUWRQWY WA R 0 DK
3$3$-2+116,17(51$7,21%/ ,1&

% V 7RQ 7TKRP S\RQ

70BN ([ HRXAWYHO IFH3W AN GEDCP SHDIRY/
SUMGDAZ- ) RRGEHMEFH

V$QEIZ 0 90D

$Q3H. 0 90D
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2RIRP HG&RS\ ( IIHAYHO DUFK DV$ P HGHS' HAHP EHU @

7+,6(03/2<0(17$*5((0 (17 MY $IHPHW LVHOMPIGLQRDVR 0 DK B\ DGEHEHD3$3$ -2+196,17(51$7,21$/ ,1& D' HIZDH
FRERDIR) WH &RPSDQ DOG7IPRM & 2 T+ HO DUMGHIR WHERP PR HIGMR . HOMAN ([ HRXYH

5(&,7$/ 6
$ 7KH( [ HRARHLYPXUMO® WHEHIRUO LFH3UAMGN  HYHEBSP HOAR \WHERP S

% 7KH&RP ST GRMUAAR FRQMXHWHHP SR P HOWR ([ HRXAWYH DOG( [ HRXARHZ IMKHAR FROMXHVKK HP SBR P HOADVEHQIRUS LFH3WMGHV  HYHESP HOAR
WHERP SIQ \REHIRYHGGE \WHWMIP VDG FRGURNVHVRW QWS JUH-P HW

$*5((0(17

12: 7+(5()25( LQFRQICHDIROR WHIRMIRQ SUP MAVOEEWHUASHRYHDIUHP HOVR \WH&RP SDQ DOG( [ HAXAWHVHVRW EHBZ \WH&RP SDQ DQG
([ HPAYH LOMIEQ) VR EHGIDD ERXQG DIWHDYIRIBZ V

(IHAYH' DM 7 KHWLP VDQGFRBURVR ([ HHWHVHP SR P HYKHIXQGHKDOEHRP HH I HAYHXSRQO0 DK WH (IIHANH' DM

(PSRPHV  6XEMAMR DDKHWIP VOOGFREEWR/R WV/S JUHP HOM( [ HIAMWHVSHIRGR HP SER P HMQEHLYS JUHP HOWKDEEHWHSHIRG
FRP P HIALQ) RQWWH( |1 HAYH' DMDQGHIEQ) RQ 0 DK WH 7KUGSQIHIOY ' DM ZKIFK WP XQBWRKHZ VHDIWHGWRE, WHSDWAY KDDEHH WIGHGROWH
7KILGS QQYHYIDY * DMOGGRQHIFK DOQYHYOY R \WDAEDMWHIO WL | RUDSHIRGR RH\ HIU Z KIFK WP \RIHMHLIZ LWVKFK H WIMRQY Ll D) \KDTEHKHHQD WUGH [GHS DY
WH 7THP  XQBWARH( [ HFAYHVIHP SBR P HOAMP LOMHDHUQDFFREDGFHZ MW 6HARY  KHIR  ( WKHUSDW P D HBRVWCRWR UM \WHS JUHP HOB. SURMAQY Z UMD
QRIFHR\WHRM-USDW D'BDIWL W @ VSURAMRWHH SLDNRQR WH7HP  7KHIDWULL ( [ HXMHFRQMVIQWHHP SR R \WH&RP SO WHHP SB P HOAHIMROKLS
\KDIFRMXH\R EHDAZ LED\MIP LTEBIE, HAKH( [ HIAWHRAWH&RP SDQ DADQ WP HDQGIRUDQ WDIRQ Z WK RUZ WRXAWDXH DG VKEMPAR KA WP VDG FROGURYY
HABEDKHGE. WH&RP SDQ 1URP WP HVRWP H

SRUMRODTG' XU/

D (PSR PHOZ WWWHERPSDQ ([ HRXMYH\KDTEHHP ST HED/WHEHIRO LEH3WAMGHW  HYHBSP HWR \WHERP SIQ DG RAKAK RKHAMY®YD/ARH
&RP S WDRIED P D GHLIDM DOG\KDOSHIRP XK GANY DG GRUELMNY DAKHERP SIQ \KDDUWDREIED DALIQWR ( [ HRAUWHIURP WP HVRWP H LFOGQ) GAMY
DOGUASROUELDMNY DY) \RWHERP SDQ VZ KRD) RZ QH 006 SO0 RZ GHE\KEMADUH/ OOG RKHUDH LADM/

E SHIRIPDGFHR ' X\WWY/DQG5 HERMEDNY ([ HXMHKDIHYHWHERP SIQ | DM X@® DOG\R\WHEHRWR ( [ HRALYHY CELOW DG KDDGHYRMI XA RINQ)
WP H DRQIRQDQGH | RIWR\WWHEXMCHWR WHERP SDQ GAUKY ( [ HRAWHVHP SR P HIAZ WWWH&RP ST KHXQE-U:  KIGH( [ HIXAMHLYHP SR HGE! WHERP SDQ GAUKY W-
THP ([ HAMWHKDBUSRYMR\WHEKIH ( [ HRXAYH2 1LFHUR WHERP SO R \KAK RMHUSHYIRQDYGHRLIQDAGE. WHEKIH ( [ HAWH2 [ IFHURMHYROEGR * IHRARYR \WH
QRPS) WH %06 ([ HFOMWHKHIE U-BURHIVDQGFRQLUP VKD [ HRXRYH LY XQEHUGR FRQMERXDORUGI DOFRP P WY HOVWDIAZ RXES SUHYHI [ HARWHIURP | X@IAIQ)
( [ HRAMYHIVGANAY QG WASROUELONA DAHNRIM LOWIVS JUHP HQV - XU ( [ HRXAWHIVHP SBR P HAZ LRHERP SIQ. ([ HRXRYH\KDOGRATFR-SWRKHUHP SR P HOARUHIIH
LQRKHUP DMIDCEXMCHVCRMW H AHBWDVP D EHCBSURYHGLQZ UMG) B\ \WHYROLS ( [ HRAUWHP D SOMYA SOMLOQ FKDUMIEBI CRAYIMYAY DQG SHYRDOQYHIR HURAYAAAR D
UWDRIEGIH WADQG( [ HHAWHP D VHLYHDVDAWRRUR BXMQHNRIDQ] DARQ/D/CBSRHGE \WHYROLG \RBQ) D/AKAK DRIV DG ALHARIKLSY GR RAQMIHIHZ W \KH
SHURP DFHR ([ HRARYHV GANAY DG UASRQUEL QA KHIKQEHU




&RP SHODIR)

D YDHEDDY $ VR WH( I1HAYH' DM WHERP SDQ \KDTED \R( [ HRARYHDQDQQMCEDH\VODY DARHIDMR 7Z R+ XQBKG) LIW) LYH7 KRADQE' RALWY
SHUA HIU GWGHBAIRYY DG Z WWKRTQIV Z KIFK EDHVODY \KDOEHSOIGIQDFFREFHZ W \WH&RP S VQRIP 008D URTBRIFAHYDQG SURAHBWAY ( [ HFRAWHVEDF
\ODLY \KDTEHUAMHZ HERQOQDUQMOCEDIVE, \WH&RP SHODIRQERP P WHR WHYRILG DAKH\LP H\WP HDQGLOWH\LP HP DOQHUDYFRP SHODIRQLYUHMEZ HGE, WH
&RP SHODNRQERP P WikHI RURKHUR | IFHYR WHERP SDQ JHHID \R GHMP LGHZ KHKMHUWKRXG EHLGRIDHG

E , FHORHYRQV/DQG( T]XAWSZ DBV ([ HPAUYH\KDTEH HMBGAR SOUMA SOMLOVKAK LGRHIYH EDHEFRP SHDIRQ SOQVRUHNXW EDHEFRP SHODIR)SDY/
R WHERP SI) DQGLWDH LADAVIQH T HAWURP \WP HVRWP HIRUH HRXYHVR WHERP SO DQGDVESSIRYHGE: DG DAKHAVFHNROR \WH&RP SHODIRQ&RP P [WH

, QWHHYHIAR DWLP LCDIROR ([ HRAYHV( P SBR P HOAR \WH&RP S RMHUWDDI RUEDAH D/GHIGHGEHRZ.  DGFRQMYHQAKSRY( [ HRXAWHVH HIXMRQR DIX@
WBDHR FOIP VIQWHP DOHAMVRWIQ6HAIRD  J  DORSWRQYDOGRMHHIXW [ 0B/ RMHADQSHIRP DIFH EDHGLY DB/ Z KIFK \KDOEHIRYHOHGE, WHWLP VR \WH
CESOFOEGILY. D5 DI UHHP HQW JUDQAMGXQEHUDD RN RSWRQ DG WRAN LGAHQAYHSTIVR WHERP SO0 WDAHRXAMEDAQ) D/R WHEDMR WP LODMRO\KDGEHFBHEMG Z LW DO
DOAURTO P ROMVR 6HYIFH D/GHIGGIQWHERPSIQ V. 2 P QEXV, FHWH3@D UWHHWHG\RKHHODAKH 300 IRUSKERHR YR LOKRK 2 O ( [ AHBADY
\GHALLFDTD \HWRW KHIHOQ DOHMXW IZ DB/KHBE ([ HHWYHVKDOFRQMMH\R EHIRYHOHGE, \WHCSSIFCEGISOQDGY DG DI UHP HON LFXAQ) Z W UAGHRAAMR &RSR DM
7UIQRIRYY D/GH LGHGLOWH3 @Y DQGSRIMRMP LADNRQH HAMEMVR ¥ DB/

F YHHIW ([ HRAHKDEEH HQMBGWR SOMASDMIQDOHP SBR HHEHH IWEDVDGSRIUP VR \WHERP SI) \WDATUHDYDOEGIR H HRAWHR | LEHY JHH.DD

VRWHH \WQAKDA] [ HRAHP HIMKHHDILELQOW UANXLHP HOWVI RUHIFK LQA YIGOOSDQRUSIRIUP 7 KH&RP SIQ SURYLGHV(R DAKUIFH DR \WHDERSMRQRUFRQIOFHR D)
SOMFXOUHP SR HHEHH IWBIQRUSIRIUP  O05( [ HRARYHY SOMASDARDLODD VKAK SIQRUSUIRIUP \KDTEH\KEMPAMRWHSURYIMRQY IXGV DG UH XOWNRQ/ CESTFTEGI\MHHR

G ([SHQHV 7KH&RP SIQ \KDIUHP EXUH( [ HRARYHI RUDOUDRIEGIDIGGHHADY RVR SRANHABMGHN \NDYHDGE HOMYEIGP HOW] SHOFVIGRXUHGE
([ HAAYHIQWHSHIRP DFHR ([ HRAMH GANAY DG WASROUELONA KHIKQEHU VEMAAR WHERP SO0 VQRUP DOBRIFLHYDQG SURAHBKUAVI RUH SHRAFY H SHOH YHULEDNRQDGE
PP HIBIRY

H 9DFDIRYY/ DG+ ROV ([ HOWYHWKDOEH HIMNBGWR KK YOFDMRQ DG KRIAD, EHH IWDV/SIRIG-GWR R IFHYIHHDM DAKHERP SO HAEQKH/E
SRIA 1URP WP HWRWP H ([ HAYH\KDFRRUGECDM ( [ HHAMHY YCFDMRQVAKHEX®IZ LW WWH&RP SIQ VR DV QRAR P SRHDQXQBHEXE-DROWHERP S0




$IADME( QMY $ VXHGLOWLYS JUHP HQV &RPSDQ \KDILGFOGHWHERP SI). DG HIFK FRISRIDIRY @P IWWGADEMN ARP SO SONGHIKLS RURKHU
HQV \WDAVFRQMRTBGE. WH&RP SIQ RULVXQEHUFRP P RQFRQIMRCY L WHERP SO0 LQHIFK FDH FRQIRD P HIQQ) WHAURWRULQAURNRZ GHIKIS R RUPRHR 0D
RAMBOEQ) HIXW LOMIAW  SURGHE KRZ HYHU \WDAKH( [ HRAURYHV NS QHHG QRAEHLGHQIFDO RUHTFK R \WH D LADMG HMM GRAKH\LP HDAKDVRWH&RP SO0

&RQIGONN] QRIP DIRQDG2 \WHUS JUHP HOW ( [ HFRAUWHDIWHHAR CEGHE, WHWP VR D DQG D00 UHHP HOWVDQG REQ DARQARWHERP SO). BIDEQ)
FRQ LGN LFOGQ) BWRAP MMG\RDQ RIHIGIWI &REHR (WFVSIRVIMRQ SRIR RUWH( [ HIXRYHY1 RYHP BHU SRQIGQMDNV 1 RY' DO HVWIG

" VSXMS HROMROS JUHP HMVDDXHWLP VR Z KIFK DUHUHMDAGDQGLFR SR DAGE. U HIHFHKHIHQ DOG00. \WFAHARUDIBHP HQVR P LOUQDMUHH HIXAMGEY ( [ HRARYH
IURP \IP HVRWP H

1 REFRP SHMRQ& RYHIDQM [ HRUWHDI AR CEGHE, WHWP VR ( [ HRAWHY/-XO &RQLG-DNIDIY D51 RQ&RP SHMROS JUHP HIAZ KIEK LV
UH\MDMGDGLGFRSRDMGE UH HMIPHKHHO DOGOD \KAFHWRUDIUHP HOVR P LOUCDMBH HRWAGEL ([ HAYHIURP WP HWR\WP H
, QMIBAXDCS URSH IV
D " DWFRKUHDGS WLICP HQV'$ VR WH( |THRRYH' DM ( [ HRXARYHKHIE, WIQM HYDOGDAIQARWHERP SIQ. RUWGHLIQH DWW KWINSH DOGLQAMMINR

([ HFAAYHIQDGWR HYHY 1GD FRA-BMOQMHMRY \WDCHWHRUHADQGLP SURYHP HWVZ KHMHUSDMOAG SDMMEEGIRUGRVFRIFHYHE RUBBA-GAR SURIFHE ( [ HRAWHZ KHKHU
\RBD RUQFRIER DIR)Z W RKHY/Z KLBH( [ HXWHLYHP S HGE WH&RP ST Z KHMHURUGRWRFHYHG RUUHGA-GR SUIRIFHGAUQ) WHUHIXTUKRAWR ( [ HRARHY

HP SR P HQVFRIBRAIYHD 2 &UHDINRY/ DG DOARS, UWKWGRUFRS, UWKWBEGIP DAWUFBDAGE ( [ HAYHZ KHAHARBD RUQFRMER DNRQZ W RKHY/( [ HXWHKHLYHP SR HG
B WH&RP SI) \WDAHDMARWHERP SO VEXMGHY FRAIVHD : RN Z KHKHURUIGRAFUDAG GUQ) WHUHIXTUKRXYR ([ HAYHVHP SB P HOM [ HRAWH\KOD

FRP P XQFDMSURP S® DIGAWVRHWWHERP ST LOVKAK IRP DAKHERP SI) PD UITXHAWDEIQ RP DIRQ GHELY DG@BSHEQQ) WHFK: RNDGG&UDIRY ( YHY
RS WKBEGE: RN WIDEBWR Z KHAHUFRS, WKVBIRARIRQIVRIKWRUSIHHYHGE. WHERP SOQ \KD@EHD ZRINPDGHIRUKUH DVGHIQGI) 8 6& T DIGWH
&RP S \KDORZ QD@ KWIQDG\R \XFK P DAMMKURXIKRAMHZ RS Z MRXVAKHSD P HIAWR Q' UR DBV RURKHUFRQUGHDIRQWR ( [ HAXWYHRUD) RHFDIP L) WURKIK

([ HPARYH

E 7WDG-PDN/ $ @UIKMNG! DGLQMMWODIGWR D) OQG DDADE-P DY WIGHQP HY VHYLFHP DN DOG®IRVOGRSMS XVHG RUFRQIGHIHGIRUXHE! \KH
&RP S GAUQ ( [ HHAWHVHP SR P HWZ KHAHURUGRAGYHESHGE ([ HRAMH WRIGHQI WHERP SIQ VEXMQHWRURKHIIRRG/RMAYIFHY FRIBARYHD \WH 0 DNV
RIHKHUZ LW \WHJI RRGZ LOTSSXUMDQANH R DOGOURAHUP DAUDY 1G-Dv RURKHUSURSHW FRIFHYHS FUDAG GYHBSHS DERSMS RUP SIRVHGE ([ HIXAWHVRBD RUMEQ®

GAUQY ( [ HXWHVIHP S P HWR WHERP SI) DG UADMY \RIWBXMCHANKDGEHRZ GHH FOMYHD B\ WHERP SDQ ([ HHAWYHVKDIXRAMDYH DG Z LOQRVDIP \RKDYH 0O
WIKWN®! RUQMIWAR D) NGGLORMRKHO DUNRNKAK RMHUSURSHWW

F " RRXPHOMRY ([ HRARH\KDOGH HRXM DG GHDYHMR\WHERP SDQ - XK | RUP BORBM HY DG DMI QP HQW DG VXAK REHIGRRXP HQVDVWH&RP SR PD
UHDXHAR SHIP VIKRHERP SR RUWGI GHH R LB DG SURHRXAM  GH HIG DG HY RUAH WXEK UH) IMRIDNRQ DSSTFDNRQY DG RMHUGRRXP HOVIVWEHHP VXVH XOR SURMANRUH RUFH
IWUWIKWKHIXQEU




7HPLCDIRQR ( PS® PHV
D ([ HAYHVHP SR P HYZ LW \WHE&RP SIQ \KDIDMP LCDMLP P HADMD XSRQ

L ([ HAMWHVUHFHSAR Z UKD CQRIFHIURP WHERP SDQ R \WHWAMLP LCDIRQR ( [ HRXARYHVHP SB P HQW

1L \WH&RP SIQ VIHFHSWR ( [ HAWYHVZ UMKQRURIDOUALI QDIRQI URP \KH&RP SIQ)
UL ([HXWHY' MBEQV D/VGHIGGIQWH3OR RU
LY ([ HXAHVGDN

E 7 KHAEMXSRQZ KIFK ( [ HXWHVWP LQDIRQR HP SR P HWZ W \WHERP SDQ. RFFXW\KDGEHWH 7HPIQDIRY' DM
3D PHIVXSRQ7HP LQDIRQR ( PSR PHWV

D 1 ([ HAWHVHP SR P HZ WK\KH&RP SDQ. \MP [QDMGE!. BDRQR!

L ([ HPARYHVOEDQERP HR ([ HIXAWYHIVHP SERA P HOARU( [ HRXARYHV UL CDARQI RUDD. WDVRQ Z KHMHURUGRABAK UM QDR LVAHVRIN LQZ UMY RU
RKHZ VHARP P XQFDMG\R \WH&RP S

L \MP LDIRQR ( [ HHAMYHVHP SR P QAR \WHE&RP S |RUIGDAH D/GHIGGEHDZ  RJ
UL \MP LCDARQR ( [ HAXAHVHP SBR P HE, \WHERP SI) Z WKRWE DXAHIRTBZ Q) H SUDIRQR WH7HP

WHERP SI) \KDMED W ( [ HOARYHKLY RUKHARH PXUHOAEDAH\DILY WURXIK WH7HIP LDIRY' DAMOQGDD DG DORKHUEHH IWARZ KIFK ( [ HPAWHP D EHHQMBGXQE-LUDQ
CESOFEGI&RP SO SRIA STQRUSIRAHEUH Z MWRAVEXSIFDIRQR EHH W

E ([ F-BAQWHFDHR DEKOJHIQ&RQMROZ KIFK VIRHOHGE 6HAMRY  F EHBZ L ( [ HRAUWHVHP SR P HQAZ LM \KHERP SO0 M LDMGE \WH
&RP S SXUXOQMRGHAMRY D L HIHANWHSURARWHH SWDAROR WH7HP 1RUI). UDRQRKHKDDI RUIEDAH D/GHIGHGEHDZ  WHQWHERP SOQ \KDTED \R( [ HHAMYH
VEMPARGHAIRD  J R \MV$ JUHP HADQGLQDEAWROWR \WHFRUCH DIRQCHAUEHGIO6HARY  E CERYH WHIRWBRZ 1Q) [P RXQN

L ([ HPAHARHD PABOAEDHDDY \KURIK \WH7HP [CDARY' DM

L SRWDBSRUWRYVR D) TXOWM® DOGOCOIRY HNXW ERXVSD RANVXQEHUDD . QRO HNXUW LGRHIYH EDHG FRP SHODIR SOQ/WHDLOH | HAWSURVIGHGWDY
DQ CSSIFCEGISHIRP DOFHP HDKUWWDHOAIYHG  DQG

UL \WWHDP RXQMR ( [ HHXAMHIAKHDPXUHAEDAHNDDL \KDA] [ HRAYHZ RXTS KDHUFHYHG I URP \WH7HP LODARY'  DIMWURKIK \WHCEDMWDAY QHP ROMY
|RGRZ LQJ \KFK 7HP [CDARY' DM

$Q [P RXQMFD CEGMWR( [ FHAWHSAOMOARGHARD  E LU \KDTEH\WEMAMR G-OANRYDUG Z KRBV DG WOREHSOGWR ( [ HAWHE WHERP S0 LQWHVIP H
SHIRAF LOAIEP HWLQCAFREIGFHZ W WHERP ST VUHIXOUSD URTSUIRIH/FRP P HIAQ) RQWHI LWCRP 0CED IRDADMR WHERP SIQ | RIBZ LQ) \KHH SUDMRQR DI
DSSUFCEGIAAWRQSHIRG/SIRMGGE QF $Q P RQED CEGIR ( [ HFAHSXUWOQAMRGHAIRD  E LU \KDUEH\XEMRAWR GHAUIRYY DG Z WKRTEQV DG\KDOEHSOG\R
([ HFPAUYHE WHERP SIQ LOWH\LP HP DQGHJDQG DAKH\LP HUWP HWDACFHRYHERQXV/SD P HWDUHP DEHWR PXUHOAP SBR HVR \WH&RP SDQ - EXVIR HOUMHAWDQWKHI LUK
RUP D050 IRDADMR WHERP SIQ | RTBZ Q) WHH SILDARQR DOCSSTIFCEGIAAMWRQSHIRG/SIRMGGE. @7 DGQRMAMMDQO0 DWK W R WH\ HIUIRTBZ LQ) \KH\ HDULQ
Z KIFK \WH7HP LDARY' DMRAFXY




F ([ HAYHVHP SR P HQWAMP LCDAGE. \WH&RP S0 Z LRV DXVHI RTBZ 1Q) D&KDQIHLQ&RQMRIDY GH LGHGLOWLYS JUHP HADQGEH RIMWHHIGR WH
7HP RULL WH( [ HAYHVHP SR P HOAMMP LDAGE, \WH( [ HHAWYHI RJ* RRGS HDRQI RTBRZ LQJ D&KDQIHIQ& RMRDGGEH RIMWHHIGR WH7HP  \WHQWHERP SIQ \KDD
SD WR( [ HRAMH \KEMPAMR ( [ HXWHVARP SIOFHZ MMGHANRD  J R KV JUHP HOMKHOWHUR WHVRECR ( [ HRARYHIAKHD PXUBMNEDH\ODY 06 SURDMG QRO HIXW
LCRHOAYHERQV'SD RAWDVUH HHIAHG CERYHWWURKIK \WHHIG R WH7HP R WHS JUHP HOAVRUQCHP RQIVR ([ HRXAMYHIVFXUHAEDH\DDLY

L $ &KDQHR &RURD \KDTP HIQWDAD? &RSRDM7 UDQOAIRY DV/GH LGHELOWH3MQKDABNHD STFHGUQ) \WH7HP
L $ WP LCDIRQE ( [ HRXRYHIRU * RRGS5 HDRQ \KD@P HIQDWMP LCDIRQEDHGRQ

$  \WHDXLIGP HOAR( [ HIXRYHR QLI HHARE UASROUELONAAKDARKXOVIQ DVEWEQMOGHFUDHIQWHOYHR WASROUELON | URP \KRHIQH I HAW
[P P HADMD SURMWHEKDQIHR &RQMRO

% DP DMIDOUHBANROE \WHERP ST) RAWHVXYIYQY FRP ST LQ( [ HAXAYHVEDHSD, DVIQH I HRAAP P HADMD SURMR\WH&KDQHR &RQRO

& DP DAMIDOUHSANROE \WHERP S0 RUH\KIYIVIQ) FRP S LOVRICEHCH IWDYDEGNR ( | HRAMHXQEHUFDK LGFHQHDOGRKMHUHP SR HHEHHIW
SO/D\MMHEKDIHR &RQMRCARP SOHGWRWHVRIICEANDIHR \KFK BHH LWDVIQH | HAVSUR AR \WHE KDHR & RO

WHUHIXUUHP HOAR WHERP SDQ RUWHVXUIYIQ) FRP SDQ WD [ HAHEHEDWHGP RHWDR P LOVIUWRP Z KHIH( [ HAWWHVR [ LFHLY GFDMS

[P P HADMD SURMRWHEKDQJHR &RQMROH A-BWRUHMXUHGWDYHORQFRP SI). EXMCHNAR DQH WQAKEWERMTD FROMMNZ W \KHEXMQHADYHD
REQIDMRQY/Z KLFK ( [ HAXWYHXQEHISRN RQEHDD R \WH&RP S SURMRWHEKDIHR &RQMRORU

( WHIDOWHE \WHE&RP SI) \RRAMEQIURP D) \XFFHARU Z KHKHUGLHAWRUIQALHWE. SXUADH P HIHU FRQRICDMRQRURKHZ MH \R DORU
\XEWEQIOW DOR WHBMCHNOQGRUDMAVR \WHERP SI) 6XFFHARU \WHDKHQAR\KLVS JUH-P HOVRQAP SDAMGE, 6HAMRD  J KHIR

G 1 ([ HAWHVHP SR P HWZ W WH&RP SO MMP LCDAGH | HAYHSURARWHH SWDAROR WH7HP B UDRQR ( [ HRAUWHVG-DKRU MELON \KH
&RP ) \KDWMBD R ( [ HHAYHRU( [ HRARYHVEHH LADY RUNKBM DAKHFDAHP D EH ( [ HOAYHAKHD PA-QAEDH\DDY \MRIK WH7HP LODIRY' DM D) HOHGOWG
XQBOG TXOIMD GRQ HIXW LGRHQAMHERQVI RAKHI ADOTXOWAUSUHFHEQ) WHI VFDODXOMMULQZ KIFK \H7HIP LCDIRY' DMRAPXYDQGDSUR IDMGSRMROR 0D TXOWL® 006
DOQXOOGRQ HMXW LCRHIRYHERQKV| RAWHI VFDOTXOWWULQ Z KIFK \KH7HIP LCDIRY' DMRAPXY SURVIGHG\WDAY CESTFCEGISHURUP DIFHP HDXUADUHDFKIYHG  EDHGROWH
QP B-UR @ VO \XFK | NFDOTXOWMNKDA [ HHAYHZ DVHP SR HGE\ WHERP SI) SD CEGILQWH\LP HP DUGHUDQG DARHVEP HUP HWDWRHMYHYRVSD P HOVOH
P DCHWR PABOMP SBR HVR WH&RP ST EXWOQQR HHINR MMAMDQO0 DFK W R \WH\ HIUI RTBZ LQJ \KHFDBQEDI HIULQZ KIFK WH7HIP L(DIRY' DMRAFXY




H &DXH KHIKQEHKDTP HI)
L JIRWQHOHFHRUZ LOXCP MRGPNQFRIHANRDZ W \WHSHIRP DIFHR G

L FROMAROR DRUP LGDOR IHH RKHAKDDP LGRUMDN IE R THQAY WDAY RUP D WDRIED EHH SHAMG\R EH IQXURNVARWHERP SI). IWBXMQHY
UWBXBIRY SIRSHRAN RURKHZ M

UL PDMIDEUIFKR 0Q WP R 0Q DIUHP HONEHE HQWH( [ HFRAUWHOQG\WHERP S LFOQQ) D) HP SBR P HQAFRQXAY RURKHAHYLEH/
FRQLG-ONIDY LQMBRXOOSIRSHIY GRQ FRP SHIMRQRUGRQ G\EDUDIHP HADIUH-P HQW

Y CAVRURP IWRQVIQYRVQY Z LAXCRUQMMRICP DOHDOFHRUP MRQGAMDAY RUP D WDREIED EHH SHAMGREH LOWURAVRWHERP SO LW
BEXMCHNV UBXBINRY SIRSHAW RURKHZ MVH RU

Y FRPPIMRQR I AR [UXGRHP B ] GP HW DOMWKHERP SIQ
[ " WOEON KHIXQGUMKDIKDYHWHVIP HP HDQQ) D/FRQEIGHEIQWHERP SO V3 @0

J 1 REMWWMBQEQ) D) RKHUSUIRYIMROKHIR  \WHERP SIQ \KDDCRAEHREQIDAG\R P DNHOD SD P HQMXQEHBHARD R WKLY JUHP HKQBAW/( [ HROAWH
KDALJQHSDIX@UHBDHR FOIP VDIDQMKHERP SI) LQDIRP DUG\VRSHW EHSUAAUEHGE \WH&RP SO DIOCSSIFTEGI FRMGHDNRQ SHIRG/ DG UAWAMIRQ SHIRG/SIRIGH:
B Q¥ \KOGKDYHH SWHG DQ5( [ HAAYHLYLQWMPNRP SIOGFHZ M WHWLP VR \MLV$ JUHP HWIOG0Q RMHUDIUHHP HOVEHE HHQWKH( [ HIXAWYHDQGWHERP SOQ DVR \WH
MR \WHSD P HQV © LWMOI LYHEXMGHNVA VR \WH7HP LQDIRY' DM \IH( P SR HVKDTEHDYHARWH( [ HRARHWHUHBDAI RUMH( [ HRARYHRH HOAM 7 KH( [ HRAWHZ LG
| RUHWDEDULI KWVR CFFHBLDMG YHAY LOHTXW SXUMCQARGHAIRD  E DOG\R\WHSD P HQVSURMG-GSXUOXOQMRGHAIRY  E L DQG LU XQBWH( [ HRAYHH HRAM/DQG
GHIYHY\RWHERP SDQ WHUHBDHZ MMQ @ VR GHIYHY R \WHUHBDHE, \WH&RP S \R\KH( [ HHARYHDQG\KFK UHBDWHKDYEHFRP HLUWWYRATEGIE, YLWWHR \WHH SILDIR
R WHUYRFDIRQ SHIRG Z WRAWKHUHBDHKDNQ) EHQUYRNHG \WHI LWYAKRK GDM WH 5 HBDH( [THRWH' DM 7KH&RP SO) \KDKDYHQR REQIDARQWR SURYLGHWH
SD P HWSXUKOQAMRGHRAIRD  E LU OJG UL SURANRWKHS HPDWH( | HRYH' DM 30 P HQNZ L@FRP P HIFHZ M \RHQH WBHIXOUSD URSIEDMKDARFFXY P RUWDQKUH
BXMQHNAE VONMAKHS HBDH( [1HAYH' DM Z WM OQ SD P HYAWKDIZ RXGKDYHEHHDP DCHEXWRUMHS HBDH( 1 HAYH' DMQRADIQ) RIPXAUGEHQ) P DGHDAKDMP H
SIRIGHS KRZ HYHJWDAL WHOQIWR \WHILYHEXMGHV@ UHBDHGHIMHY @M SOVH @ RUDQ RKHUCSSIFCEGIUYEY. SHIRG SOVID BYRFDMRQSHIRG HIFK D/
GAAUE-GIERYHRUQWHUHBDHGAFUEHECERYH BHILQVIQRHWS CEGH\ HIUDQGHIB/LOWHGH VS CEGH\ HOUWHS HBDH( | HAYH'  DMZ LORARFFXUXQIMDKHGH Wi CEGH HO

K 7RWHH \WQAKH( [ HFOAMYHZ RAGEHVEMAARWHDGAUWRIO I P SRHGROFHIBQGH HIMGFRP SHODIRQDUDQIHP HONSXUAOQARGHAIRD  $ R\
, QMEDOE HYHQHERAHR D/IPHGG WH &RH  6HAIRD  $  D/DUAKOWR ) SIRMMROR WLV$ JUHP HOMKAK SURYIMRQ\KDGEHGH-P HEP HG-G\R\WH
PLQPXP H WINHHAOY VR DYRGIOSSTIFDARQR VKK DG SUAHYHWR\KHP [ P XP H \MABRWEGIWHRULI LCDOQMONDIQG HFRGRP LF EHCH MR AKH( [ HOAMHDQGWH
&RP SO0 DOG\WHSOWMAAKDDSURP SI® H HMDQ [P HIGP HQWBDRIED GHHALY \RLP SOP HQMAVEHAUIRD K




L) RUSKERH/R BHARD  $ WWH( [ HRARYHVUIKWR UFHYHLOADED HOABD P HQIV SXUXOQARWLYS JUHP HOMIFOQQ) Z WRAEP MIRQ HIFK \HYH.IDGRH\KD@EH
DA DY DU KVWR BFHYHDVHIHVR \FEDDMOQGAMMFVED P HOV

L 7KH( [ HAYHZ LOEHGHP HE\RKDYHD7HP LQDIRY'  DMI RUSXIBRAH/R GHMP LQQ) \WHWP LI R 0 SO P HQWRUBHH LW KHIHKQEHAKDADUH FOWL LHG DY GH HUBE
FRP SHODIRQRQD XSROD FSODMRQIURP VHYIFH Z WMQWHP HIQQ) R 6HANRD $

UL 1 RELKMIEOEQ) O) RKMHUSIRYMERQKHIR \RWHH \WAKH( [ HFRAWHLYD \SHAULHGHP SR FHH DVGHIGHGIQBHAIRD — $ R \KH, QMEDOS HYHOXHE&RGHOGG\WH
DO XDIRYSURP XODAG\KHIKQEHU DOGD0. SRUWRQR ( [ HOAYHVAHYHIGRHSD, VRV HP SWURP 6HRIRD $ R \WH, QAMIDCE HYHQM&REH EXVWZ RXCGBRKHE VHEH
SD CEGIZ MMQWHILWANL P RQKVIRTBZ LQI) WHADMR \WH( [ HRAWYHVEDMR WP LODINRQ \XAK VHYHIDGFHSD, Z LACRAEHSOIG\RWH( [ HOAYHXQADKHI LUXMED URTIEDMR
WHVHYHQK  \W P RQI | REBZ 1Q) WHADMR WP LADINRD

lY $ $Q DPRXQAKDARH( [ HHAYHLY HONBGR EHUHP EXYHGXQEHAYS JUH-P HOAZ L@EHUAP EXHG\R\KH( [ HAXWYHDVSURP S® DvSUIRIFICDQGIQDQ. HHW
RADMAMDWHOWED R \WHFDBQEU HIUDMAMHFDBQEI HIUQZ KIFK \MHH SHOHVOHIGRXUWIG % D0 WKVWR UHP EXUHP HWRULQN.QG EHH IWZ LOGRAEH\XEVMAAR
QNXEDIRQRUH FKOQHI RUDGRAHUEHH IWOGG & \KHIP RXQAR \WWHH SHOH/HDILEGH RUBMP EXUHP HABAUQ) 0O \5f CEGH\ HOUZ LOQRADH HAAKHDP RQAR H SHOHVHIILE®
| RUUHP EXUHP HQAQDD RKHASF CEGH HU

Y : KHHHUDSD P HYWQGMLYS JUHP HOANSHAILHYDSD P HYSHIRGZ WK UH HMFHWRDQ® BHUR @DV HI D P HUNKDOEHP OGHZ DMQWLW @DV
|RORZ LY WWHCEDMR WP LQDNRD  \WHIPAMOOMR SD P HZ WK QWWH\GHALLLHG SHIRG\KDTEHZ MMOQ\WHVRBIGVFNROR \WH&RP ST

SHMOR 3URSHIV 8 SROWLP LADIROR ([ HHAYHVHP SR P HWZ WWKHERP SO ( [ HAWH\KDDGHIYHUSURP SO \R\WH&RP SO DOUHFRGY [LGV

P DQ@Y ERRWV |RPV GRAXP HIV GIHLY P HP RIDQED @B HAMKP HUOWV \EEGY SKRIIUIBKY YIG-RVIBH/ DXARVIBH FRP SXMIAWNYDQGRKHUFRP SAMMRIIHP HAD DG
FRABAKHIR \WDADHWHSURSHW R \WHERP I3 RAKDAHDMLIQLD Z D \RWHBMQHW SURGEW VHYLFHY SHYRGHO PP HY SURGHRMYHPXAEP HY \XSSTHY SUIRINAH
RUWFKQTXHVR WHERP SO DOGOURM-USIRSHW R WHERP SO \KAK DY | RUH, TP SO FRP SXAMY FHI@UMDEKRHY SDIHY FUEWDG/ DOGNA V- Z KHM-URUGRY
FRQEQQ) &RQIGHUI0 QRIP DIRY WDADHLQ( [ HRARYHY SRAHARQRUXQEH [ HRALYHVFRQURO

SHPHAHY ([ HRAWHIFNGRZ GGIHAKDAZ RGEHAL LEXOWRI X FRP SHODMWHERP SIQ |RUP RHIY AP DIHVUAKAY |URP O EUHIFKE ( [ HRAYH
R WHSIRIMR/R 6HANRQ/ DG KR $FFREQO IQWHHHMR D) [RMCRANUDMIGEITIKR D) KK SIRIMRYY WHERP SOQ \KDDIQDEAMROWR ) RAKH
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