SEC Form 4

FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
Washington, D.C. 20549
OMB Number: 3235-0287
- STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP Fetimated average burden
D Check this box if no longer subject to ours per response: 0.5

Section 16. Form 4 or Form 5 obligations
may continue. See Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
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Explanation of Responses:

1. Represents a grant to the reporting person of restricted stock units ("RSUs") which vest into an equivalent number of shares of the Issuer's common stock according to the following schedule: (i) 27,012 RSUs will vest on June 12,
2020; (ii) 28,755 RSUs will vest on March 15, 2021; and (iii) 31,369 RSUs will vest on March 15, 2022. The RSUs were awarded to the reporting person pursuant to the Endorsement Agreement, effective March 15, 2019, by and
among, on the one hand, ABG-Shaq, LLC (ABG-Shaq) and, on the other hand, the Issuer and Papa John's Marketing Fund, Inc. ("PJMF"), under which the reporting person will deliver personal services to the Issuer and PJMF.

2. Under his arrangement with ABG-Shag, the reporting person received the RSUs as agent of ABG-Shaq and has an obligation to delver to ABG-Shaq any common stock issuable upon vesting of the RSUs. The reporting person has
an equity interest in ABG-Shaq but has no investment authority over ABG-Shaq's portfolio securities. Accordingly, the reporting person disclaims direct or indirect beneficial ownership of the RSUs and underlying common stock
reported herein.

Debra Tate Johnson, by Power of
Attorney

06/14/2019

** Signature of Reporting Person Date
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